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‘\Canada’s Ocean Fleet 
In Troubled Waters 


Devaluation Roost to UK Ships Emphasizes 
Maritime Commission Report — Will We Keep 
Only What’s Needed For National Security? 


OTTAWA (Staff)—Faced with 


-|an official recommendation that 


biggest iron producer take a new, long step 
early realization (story, page 29). 


THE NATION’S BUSINESS 


Real Chanee Now 
For Oil, Gas Swap 


‘The nation has been poorly served by the filibuster over gas 
Pipelines. Over 15 hours of House of Commons time has been 
consumed in chitter-chatter. What's really happening is that 
Parliament-is being used in a squeezeplay by one set of business 
interests against two other sets. 

Briefly, the situation is this: At the end of the last session 
Westcoast Transmission Co. Lid. got a charter permitting it to 
gppeal to the Board of Transport Commissioners for permission 
to build a gas pipeline from the Alberta fields to Vancouver and 
the Seattle area. 

Introduced at this session were two similar private bills. Two 
éther companies, Prairie Transmission Lines Ltd. and the Alberta 
Natural Gas Co. also wanted a charter giving them the right to 
appeal for permission to do the job. 


The filibuster was aimed at preventing the grant of the two 
new charters, so that the only company able to bid for the privi- 


lege of building and operating the gasline would be Westcoast 
Transmission. 


That is very poor business for the country. With the province 
of Alberta, first, and then the Board of Transport Commissioners, 
lies the final responsibility for judging what group is most able 
technically and financially to handle such a massive undertaking. 
Neither should be confronted by only one bid. 


The filibuster members have talked much about the route 
the line is to follow, Will it-be all Canadian, or will it loop over 
the border?: That is a problem, the answer to which can only be 
determined by a serious study in engineering and economics—at 
neither of which the House of Commons has demonstrated 
capacity in the past. The emphasis put on route by the filibuster- 
ers is quite obviously a red herring. 

As’ Premier Manning of Alberta has very properly said, “no 
bona fide company should be refused incorporation, in that refusal 
would deprive the province of its right to deal with any or all 
legitimate companies interested in exporting gas and would 
restrict such dealings to those particular companies favored by 
Parliament for incorporation.” 

Trade ‘Minister Howe stated the case well when he said: 
“Incorporation should not be refused on trivial grounds... . If 
a responsible group of men... properly financed and having the 
proper background of experience apply to this parliament for 
incorporation, they are entitled to incorporate.” 


This is supposed to be a free country. Hitherto charters for 
business projects have peen granted freely. For some in the 
House ef Commons to block the applications and so deliver the 
project—signed and sealed—to one group is miserable business. 


The Commons might better spend its time working for an 
agreement with the United States providing for exchange of both 
oil and gas between our two countries, 


For both countries to benefit most from these vital resources, 
there must be provision for such an exchange. Under it our western 
oil would, when economic, get into its natural export market in 
the midwestern states and oil coming north in the pipelines at 
Sarnia and Montreal would come into its natural market. 


The U. S. Pacific northwest indeed wants to buy Alberta’s 
natural gas and we want to sell it. Now is the time to settle the 
broader problem of an exchange of both oil and gas. 


No Thank You 


For a change some old-fashioned common sense was heard at 
the annual conference of the Food and Agriculture Or- 
ganization at Washington last week. 


Politely but firmly spokesmen for both Canada and the United 
States told the gathering that they didn’t think much of FAO’s 
principal brain: child, an international commodity clearinghouse. 


Both the taxpayer and the practical farmer will hope that 
that potent disapproval will be sufficient to bury this ill-conceived 
scheme quietly and permanently. 


Undoubtedly some very sincere and well-meaning people 
backed this new plan for solving the ancient twin problems of 
food gluts and famines. But they were far outnumbered by the 
crack pots and the planners who would replace normal market- 
ing machinery and the law of supply and demand -with state 
control and state distribution on a world wide scale. 

During and since the war we have had some expensive and 
sad experience with that sort of thing in North America and 
especiallyin the United States. Farmers were told to stop worry- 
ing about prices and markets; the state would look after that. 
Their job was production only. 


That policy has put American agriculture in a straitjacket 
where Washington bureaucrats and not the individual farmer 
decides what will be planted and when and how much.-It has 
also resulted in staggering tax bills for subsidies, staggering 
food prices for consumers, and at the same time warehouses bulg- 
ing with high-priced surplusses which neither the needy of 
America nor Europe can afford to buy. 

In Canada, it is true, we have not progressed quite so far 
along this*dangerous path but it is not for lack of encouragement 
from those who should know better. And we are certainly heading 
in that direction with the state supreme in the marketing of all 
grain and exercising wide control in many other lines. 


Instead of moving into still larger fields of regimentation and | ° 


frustration, North American food producers should be getting 
id of thisnonsense at home. 


| 


Cafiada’s merchant fleet be slash- 
ed to one third its present size, 
the Government this week is 
wrestling with a broad new ap- 
proach for meshing dollar-ster- 
ling operations on the high seas. 

Already before the Commons is 
a new bill to boost depreciation 
allowances from 6% to 33 1/3%. 
But this doesn’t help an operator 
unless he’s making money. It will 
aid big tanker operators. But 
means little to other than coastal 
vessels. 


What’s under discussion and 
will be announced before Paflia- 
ment rises, is a completely new 
approach to Canada’s critical 
shipping and shipbuilding 
troubles. 

The aim is to fashion a policy 
that will pare the present Cana- 
dian merchant fleet down to the 
bare bones of what’s needed for 
national security; may give us an 
anchor to leeward in a closer 
liaison with United Kingdom in 
the event of war emergency again 
arising. 

: Commission Report 

First official insight into the 
plight of Canada’s shipping and 
shipbuilding industries came last 
week with the tabling in the 
Commons of the second annual 
report of the Canadian Maritime 
Commission. The commission was 
constituted in’ 1947 to consider 
and recommend policies and 
measures for maintenance and de- 
velopment of an industry “com- 
mensurate with Canadian mari- 
time needs.” Chairman of the 
commission is J. V. Clyne of 
Vancouver. 


The new report has hard and 
realistic words to say about the 
impossibility of Canada's position 
vis-a-vis U. K. and other Euro- 
pean countries. Yet long before 
the report was ‘tabled, its careful 
calculations were knocked awry 
by devaluation. 

For.example: the report gives 
detailed operating costs for stan- 
dard 10,000-ton vessels, by nine 
leading maritime countries, These 
are averages for 1948, and based 
on official rates of exchange at 
March 31, 1949. The table shows 
U. S. costs of $972 per day; U.K. 
costs of $525 and Canadian ‘tosts 
of $810. 


Today, the corresponding fig- 
ures are $1,070 for the U. S. 
(Canadian dollars) and $400 for 
the U. K. The Canadian figure 
remains unchanged. 

Or again, the commission re- 
port states that a Canadian-built 
ship, using British machinery and 
components, can be outbid 25% 
by a similar vessel built wholly 
in the United Kingdom. It also 
says that United Kingdom has an 
edge of 45% to 50% over a ship 
built entirely from Canadian ma- 
terials and labor. 

But devaluation -has knocked 


the props from under even these 
pessimistic estimates, 

What's presently to be faced is 
that Britain is now in a position 
to undercut by a further 20% to 
25% — provided she wants to get 
the business by taking advantage 
of devaluation and that her own 
costs haven’t risen too greatly 
meanwhile. 

That means that a Canadian- 
built vessel using U. K. compo- 
nents could now be undercut by 
about 45% in the U. K., and that 
a wholly Canadian craft is at a 
60% disadvantage. ; 

Official recommendations of 
the Canadian Maritime Commis- 
sion before devaluation are out- 
lined .bluntly in the new report. 
They are reported unchanged in 
general outline except that the 
need for some further aid to sup- 
port even the skeleton fleet that 
is recommended, is further under- 
scored. Chief recommendations: 

1. That Canada’s dry-cargo 
fleet be slashed from 176 ves- 
sels of 1.7 million deadweight 
tons "(1950 estimate) down to 
about 60 vessels of 600,000 tons. 

2. That employment in Cana- 
dian shipyards be maintained at 
about 7,000 of which half would 
be on repair and conversion 
work. <The report says employ- 

ment as at June 1 was 9,000 

against a wartime peak of 

75,000.) 

For National Security 

Basis . for maintaining any 
Canadian fleet and any semblance 
of a shipbuilding industry in 
Canada under present competi- 
tive conditions is deemed by the 

(Continued on page 3, col. 4) 


Shipping Report 
Two Months Late 


Reaching House 


OTTAWA (Staff) — Having 
just got through the stormiest 
session of its career because of 
failure to table or publish the 
flour milling report, the Fed- 
eral Government has now laid 
itself open to criticism on belat- 
ed publication of the Canadian 
Maritime Commission report. 

According to law, the C.M.M. 
must submit its annual report 
to the minister within three 
months of the end of the fiscal 
year. Subsequently the minis- 
ter “shall lay the said report 
before Parliament forthwith, if 
Parliament is then in session, 
or, if Parliament is not then in 
session within the first 15 days 
of the next ensuing session.” 

The explosive and controver- 
sial second annual report of 
the commission, recommending 
drastic retrenchment in Can- 
ada’s merchant fleet, is dated 
June 30, 1949. 

But the report itself was 
tabled in the House only last 
week. 


Canadair-Ottawa Deal 
May Top $3.7 Millions 


MONTREAL (Staff)—Canadair 
Ltd. is expected to take up its 
option on the government-owned 
Cartierville plant shortly, The 
Financial Post understands. Price 
is expected to be between $3.7 
and $3.8 millions. 

The aircraft company has been 
leasing the plant for the past 
three years at an annual rental 
of- $200,000, with a 15-year option 
(from September, 1946) under 
the original deal to acquire all 
the facilities including tools at an 
inclusive price ranging from $4 
millions in the first year to 
$2,511,961 in the 15th year, 


Exact price is not known, since 
actual date of taking up the op- 
tion has not been determined, The 
Post is told. Several details have 
still to be worked out between 
the company and the government 
before the deal goes through. 

Although the original financial 
arrangement called for sale of the 
tools for the North Star as part 
of the purchase price, a subse- 
quent order-in-council left all 
these tools as the property of the 
government. 

The Cartierville land, buildings, 
plant, machinery and tooling cost 
the Federal Government $21.8 mil- 
lions, according to a statement 
tabled in the House by Trade 
Minister Howe in March, 1947. 
The cost of development of jigs 
and other apparatus used to pro- 
duce the North Star which re- 
main the property of the govern- 
ment, is estimated at about $14- 
$15 millions, Although no official 
figure has been released, it would 
appear that the land, building and 
equipment being purchased by 
Canadair in exercising their op- 
tion would have a book value of 
somewhere between $7 millions 
and $9 millions. 

At the moment, the company is 
building a 200,000 square ft. ad- 
dition to its plant to fabricate 


aircraft parts and fabricate and 
assemble tools, dies, jigs and fix- 
tures in connection with its $30 
millions contract to build 100 
F-86A jet fighters for the Cana- 
dian Government, Some opera- 
tions will start to be moved into 
the new part by March. Sub- 
assembly and final assembly will 
be carried out in No. 2 plant. All 
deliveries on Canadair four or- 
ders for BOAC and CPA have 
been completed. 


Publication Office: Toronto, December 3, 1949 


PRICES 


Hardware prices are showing a 
firmer tone in Canada. Advances 
have been noted on such items as 
galvanized sheets, copper sheets, 
fuse plugs, cold chisels, wing nuts, 
hydraulic jacks, fishing reels and 
range boilers. 


Liquor prices have been revised 
by the Liquor Control Board of 
Ontario and some slight adjust- 
ments announced effective De- 
cember 1. Changes include reduc- 
tions of 5c-35c a bottle on three 
brands of Scotch whiskies, reduc- 
tions of 5c-35¢ bottle én six types 
of rum and increase of 5¢ and 
20c on two others, Imported 
liqueurs have risen generally, 
with nine brands showing minor 
advances, only two declining. Six 
brands of imported port wines 
have advanced 10c-25e bottle 
while four types of sherry drop- 
ped 30c-65c. 


Beer and ale price reductions 
were announced by Hope 
Anchor Breweries of Sheffield, 
England effective Dec. 1, Reduc- 
tion of 28.3% (down from 35c to 
25c a bottle) in price of its prod- 
ucts in Canada was made possible 
by sterling devaluation, it i 
stated. 


Steel prices have been raised 
$5 ton by one U. S. producer. In- 
crease is attributed to higher raw 
material prices rather than added 
pension and insurance costs-which 
ae go into effect until March 


Non-ferrous metals were un- 
changed during the week. 


Canned pork products have 
been reduced 2c-3c a tin as a re- 
sult of the decline in price of 
hogs since midsummer. 


Bacon, hams, etc. have shown 
steady decline in recent months 
due to the unfavorable export 
picture. How much of the export 
drop will be absorbed by rising 
domestic consumption cannot yet 
be determined. 


Sugar prices may go up now 
that the Canadian Government is 
out of the sugar business, Cana- 
dian refiners must now buy di- 
rect from the British . Ministry 
of Supply which has paid more 
on purchases from San Domingo 
as result of premium on U. 8. 
dollars, However, lower prices for 
crop from sterling area may off- 
set effect of such higher U, K. 
prices. 


Coal Mine Aid 
Raises Ho 
In Maritimes © 


Will Permit Start on 
Mechanization; N. B. 
Sees ‘Big Improvements’ 


MONTREAL (Staff) — New 
federal govermnent program of 


aid for Maritime coal mining will r 


enable Nova Scotia coal mine 
operators to go ahead at once 
with a comprehensive program 
of mechanization, C. B. Lang, 
president of Dominion Coal Co., 
stated this week. 

Due to the mounting cost of 
present production methods in 
the submarine areas, the future 
of these important coal fields 
| have been in jeopardy, he said. 
Continued inability to produce 
coal for disposal on a competitive 
basis would threaten the’ exist- 
ence of the industry. 


‘Legislation now being intro- 
duced provides for long-term 
loans to Maritime operators total- 
ing up to $10 millions, with a 
maximum ¢f $7.5 millions to any 
one operator, 

Mr. Lang pointed out that low- 
ered mining costs would permit 
Nova Scotia coal to’be competitive 
with other fuels again thus adding 
to general prosperity. 


N. B. Sees New Expansion 

From Our Own Correspondent 
MINTO, N.B.—Just how much 
} the federal government’s plan to 
assist the Maritime coal mining 
industry will mean in higher pro- 
duction and larger payrolls for 
the New Brunswick industry is 
| impossible to forecast at this 


| However there is high hope that 
|the industry is on the threshold 
of a new expansion. 

Provincial Mines Minister Gill, 
in endorsing the plan, stated lack 
|of mechanization in N, B. mines 
had raised costs and that pro- 
duction per man was lower than 
in N, S. Another prominent N. B. 
coal operator, Persival Streeton, 
member of the Dominion Coal 
Board, said the legislation “would 
give Maritime coal producers an 
avenue of assistance not here- 
tofore opened to them.” He ex- 
pected great improvements in the 
industry. 


We're Hanging on to Gold 


But Price Said Not Reason 


OTTAWA (Staff) — You'll be 


|holdings of gold in government 


fooled if you read official trade| coffers have risen $52 millions. 
and commerce reports that Can-| We held $450 millions of gold as 
ada’s net exports of non-monetary | at Sept. 30—latest- available date. 
gold have amounted to $97.8 mil-|The low point was December, 
lions in the first nine months of | 1948, when our official gold stocks 


1949. 


The fact is that Canada hasn’t 
exported any gold this year. We’re 
adding it to our official holdings. 

Each -month, the Dominion 
Bureau of Statistics puts out an 
official statement of Canada’s 
trade. It summarizes our com- 
modity exports and imports, It 
adds the table showing “net ex- 
ports of non-monetary gold” 
month by month. 


But investigation by The Fi- 
nancial Post discloses that these 
figures aren’t “exports” at all — 
except in a purely “balance-of- 
payments” jargon. Both the big 
Canadian express companies 
which handle gold shipments of 
the. border, report “no business” 
in 1949. 

What’s been happening to our 
gold? 


Another government publica- 
tion “Statistical Summary of the 
Bank of Canada” tells the real 
story. 


Since April, 1949, our official 


| dropped to $286.6 millions. A year 
ago last September, we had $371 
millions in the official kitty. 


Government officials are quick 
to point out that this policy of 
holding, instead of shipping gold 
mustn’t be interpreted as a tip- 
off that the government thinks 
the price of gold is going to rise. 
There is no “taking a position” 
in: gold so far as Ottawa is con- 
cerned. Policy about holding or 
shipping gold, changes from time 
to time. 


We like to keep a considerable 
liquid balance, especially if there 
is a danger that a favorable trade 

}in our exchange reserves might 
suddenly be reversed, We also 
hesitate to put too heavy a bur- 
den on U.S, authorities to finance 
our reserves by undue purchases 
of gold which involve U. S. dollar 
outlay—at our expense—in that 
we can earn money on the U. S. 
dollars if we convert a dispro- 
portionate amount of our U. S. 
dollar and gold reserves into U.S. 
funds. 


Business Has Women Trouble 
Jobs Go Begging — Not Enough Girls To Go Round | 


By RONALD WILLIAMS 

The trouble is, wailed a hard- 
pressed employment manager, 
there just aren’t enough girls 
to go around. 

He might have had trouble 
convincing a lonely hearts club 
or a man-hungry feminine stag 
line, but not fellow office man- 
agers who don’t know where 
their next stenographer, book- 
keeper, filing clerk or other 
female office help is coming from. 

The shortage of girls is just 
about the toughest staff problem 
facing. business today. Demand 
exceeds supply by a wide margin. 
Currently in Toronto for ex- 
ample, National Employment 
Service reports 4,296 job vacan- 
cies against 2,453 applicants. 
When it comes to men, the situa- 
tion is reversed: 1,703 jobs; 8,846 
job seekers. 

Good jobs for stenographers, 
clerks, general office jobs are 
going a-begging. Some firms 
have permanent orders on file 
with NES. At midweek, orders 
for 487 secretary-stenographers 


Z 


were on file in the Toronto office 
alone. 

Firms were running help want- 
ed ads every day, hoping to get a 
steady trickle of applicants to 
balance the steady turnover 
drain. The odd firm was delib- 
erately raiding other staffs by 
offering higher pay. 

Girls who normally work in 
large business offices are quitting 
to take higher paying jobs in 
stores, factories. In one 5 and 
10, salesgirls start at $25; in- 
experienced general office help 
gets $31; mimeograph operators, 
$40. 
School Registration Down 

“We are in a highly competi- 
tive market for girls,” The Post 
was told by the personne] direc- 
tor of one of the country’s big- 
gest insurance companies. 

“What’s more, I can’t see any 
end to it for two or three years. 
Commercial schools .are only 
turning oug about half as many 
office workers as in 1939, yet 
demand is twice as great.” 

A survey of three of the bigger 


Toronto schools shawed 1949-50 
registration 50% below 1939. 
The graduating class picture was 
even worse: 1,065 in 1939; an 
estimated 358 this coming year. 


Another executive said the 
situation would be_ infinitely 
worse if it were not for married 
women working. One big in- 
surance company has had to 
amend its rules against ‘employ- 
ing wives, Instead of a blanket 
ban, girls in its employ when 
they get married can keep on 
working. Other firms have 1.!' ed 
the ban altogether. 


With Christmas coming on, the 
problem is intensified. The de- 
mand for any kind of sales help 
is as great today as at any time 
during er since the war, a depart- 
ment store reports. Toronto NES 
alone had orders for 150 sales- 
girls this week and it represents 
only a small portion of the 
demand. | 


When the seasonal rush ends, 
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Two Signals Up 


For Business in 50 


Much Depends on U. 


S. Business Being Main- 


tained at High Level; Soft Spots Show Up Here 
as Export Trade Slumps in Other Markets 


R. WILSON 


By KENNETH 
OTTAWA (Staff)—Warning signals are up for Canadian business 


in 1950. But if U. S. business is maintained at a high level, 1950 
could be another big year for Canada as a whole—even though there 
will bean increasing number of soft spots in the next 12 months. 

More specifically, here’s what government and private economic 
CC ee eee 0 


Inside 
News 


Our Top Court 


Canada’s Supreme Court shortly 
becomes the higlest and final 
court of -appeal for all citizens. 
What changes will take place? Will 
our Supreme Court now become 
more remote or more accessible to 
the average citizen? (p. 17). 


More For Ad Dollar 


Choosy consumers, stiffer compe- 
tition are to squeeze some water 
from advertising budgets where 
there’s been some free spending 
on “marginal media.” Agencies 
will spend big but plan down to 
earth. A Post survey. (p. 13). 


Welfare—City Bugbear 
How far can municipalities go in 
providing social and welfare serv- 
ices? Should they be in this field 
at all? Can the metropolitan cit- 
ies, especially, afford this strain 
on their resources? A special com- 
mittee examines this problem as it 
exists in Toronto, urges an imme- 
diate re-examination of municipal- 
provincial fiscal relationships in 
Ontario. (p. 7). 


Dividends—W ho Pays? 


Dividends payable in December by 
Canadian compariies amount to 
$75.9 millions. Up only slightly 
from last year. The record by 
companies. (p. 21). 


He'll Wait and See 

MacNab buys and sells both stocks 
and bonds; delays other transac- 
tions until Dow Jones industrial 
average seems more stabi 
Managed Investment. (p. 5). 


Advertising Business ........ 2, 13 
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Mining News 
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The Question z 


Financing Means 
Start This Winter 
On Labrador Rly. 


New financing for Labrador-Que- 
bec iron ore development from six 
major steel companies as announced 
this week by Jules R. Timmins, 
Hollinger North Shore president, 
will be followed by an immediate 
start on the 360-mile railroad need- 
ed to complete the link between the 
ore fields and the St. Lawrence. 
Work this winter will be on the 
tote road—not the actual rail line. 

But it won’t mean an immediate 
“10,000 new jobs for Canadians” as 
heralded this week. 

The $5 millions “cash-on-the-line” 
involved in the new financing will 
be spent in further proving up al- 
ready indicated reserves, in extend- 
ing tonnages already outlined. This 
will take about two years. 

For railroad operation there 
will be hundreds of jobs this win- 
ter. When the road is completed 
it’s planned to use 1@4-car trairis 
(100 tons capacity each car) drawn 
by four Diesels and averaging 45 
miles an hour. 

Mining by open pit methods is 
planned with eight shovels averag- 
ing 64,000 tons of ore a day. Full 
story, page 29. 


observers see ahead for 1950: 
1, Warning Signals: No more 


special disbursements such as the 
$460 million wheat and income 
tax repayments of last spring; 
export sales are slipping; a wheat 
problem looms for 1950; increas- 
ing spottiness in employment, 

2. U. S. Business Prospects: At 
the moment these look good for 
at least the first half of -1950, : 
Capital expenditure is high; big 
insurance payments will be made 
to GI's in the first half;. govern- 
ment spending for defense, farm 
price supports, etc. has tem- 
porarily plugged economic holes, 
Most vulnerable factor is this in- 
creasing dependence of U. S. 
business on government support. 
This overshadows the fact that 
fundamental postwar adjustments 
in heavy industries, food pro- 
duction haven't yet been made 
in the U. S. A. 

As one leading Canadian eco- 
nomist stated to a group of busis- 
ness newspaper editors last week: 

“The U. S. Congress might 
accept a deficit of $5 billions but 
what about $10 or $15 billions? 
How far will some groups go in 
giving other groups support?” 

If this dip in U. S. conditions 
took place, Canadian national in- 
come could slip as much as 10%; 
our exports might slump by one 
fifth. As well, there would be 
serious local pockets of unem- 
ployment and economic distress. 

If U. S. business slackens even 
slightly, Canada might find her- 
self in 1950 with lower over-all 
production and income, together 
with troublesome “local” prob- 
lems of a sort which would re- 
quire some kind of government 
assistance and aid to avoid a 
serious drag on the national pic- 
ture as a whole. 

We are facing some of these 
right now in shipping and ship- 
building, egg production and 
woolen goods manufacture. 

Watch These 

The two figures to watch for 
1950, are the level of Canadian 
exports and business conditions 
in the United States. The former 
will of course reflect the latter. 
But.our exports might also go 
on a tack of their own which 
would indicate serious trouble for 
individual areas and industries in 
Canada, 

Export figures are already 
showing signs of these soft spots 
—even though trade returns are 
notoriously slow in reflecting 
employment and the state of the 
nation’s order books. 

Exports in October were $269 
millions, a drop of.12% from the 
$307 millions sold in the same 
month last year.. But these total 
figures cover up the fact that 
October exports to the U. S. were 
maintained both this year and 
last at $150 millions. 

If these are deducted and also 
our wheat exports in October, it’s 
found that all other exports are 
down 35% in this one month, 
compared with the same month 
last year. = 

It is this kind of “spotty” situa- 
tion which it is expected will be 
aggravated and continued as the 
dominant‘ feature of 1950—no 
matter what the over-all level 
of employment: and production 
may be in Canada next year. 

Over-all, it is “expected that 

(Continued on page 3, col. 1) 


Pace of Business 


Security transactions between Canada and other countries total- 
ed $46.6 millions in September and resulted in net purchase balance 
of $3.4 millions compared with a balance of $0.6 millions in August 


and $0.9 millions a year ago. 


Department store sales in week ended Nov. 19 were 1% above 
a year ago. Increases in Maritirhes (15%), Manitoba (8%) and B. C. 
(7%) more than offset dec}ines in rest of Canada. 

_Carloadings in week ended Nov. 19 totaled 82,950 cars against 
81,573 in previous week and 86,961 a year ago. ; 

Railway. freight loadings, index (1935-39=100): Tons—149.9 in 
October, off 9% from 164.7 in September, 7.8% from 162.5 a year 
ago; Cars—140.3 in October, down 2.9% from 144.5 in September, 


4.7% from 147.2 in Oct. 1948. 
Exports totaled $269.1 millions 


in October, up 17.7% from $228.4 


millions in September but 12.4% below $307.0 millions a year ago. 
Ten months total dropped 2% to $2,415.1 millions ($2,465.1). 
Employment in all industries showed contra-seasonal decline to 
202.0 at Oct. 1 from 202.1 on Sept 1 (index 1926=100) and was be- 
low 203.1 at Oct. 1, 1948, Manufacturing employment also declined 
to 208.5 from 209.2 in Sept. 1 and 210.0 at Oct. 1, 1948 (1948 peak). 
Wholesale price index (1926=100) at 157.1 in October reversed 


downtrend noted since beginning 
Sept. and. 159.3 a year ago. 


of year. Compares with 155.4 in 


* ’ 


Life insurance sales in October totaled $108,455,000, increase of 


6.5% from $100,887,000 in Oct. 1948. 


Steel ingot production in October totaled 252,965 tons, up 8.6% 
from 232,882 tons in September, down 7% from 272,127 tons a year 
ago. Ten months total was up 1.1% at 2,578,272 tons (2,550,228). 

g production in October: 21,264,000 doz., down 11.7% from year 
ago (24,082,000). Ten months total ‘off 16.5% at 280,370,000 doz. 


(335,845,000) 
Man 


inventoriés, index (1947=100) increased slightly 


to 130.3 at end of September from 130.2 at end of August. Latest 
figure 3% below February peak of 134.2 but 3% abeve 126.7 in Sept. 


1948. 
Shoe production in September 


totaled 3,377,366 pairs, up 20.2% 


the pressure will ease slightly | from 2,810,954 pairs a year ago. Nine months total was 16.2% higher 


(Continued on page 3, col. 3) 


> 


at 27,544,693 pairs (23,708,770). 
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From Out Own Correspondent 

MONCTON — Some eight mil- 
lion export Christmas trees are 
expected to “cross the line’ for 
this Yuletide season and of this 
total New Brunswick and Nova 
Scotia will contribute about three 
million. 

An officiai of the J. Hofert Co. 
(Maritimes) Ltd. of Moncton said 
the 1949 volume will surpass last 
year when~ Canada exported 
7,852,378 trees and ree 
80,000 for a total value ‘df 
$2,444,173. 

This company is the largest 
buyer and shipper in the Mari- 
times and exports its trees to the 
United States where they are dis- 
tributed from the company’s of- 
fices in Newark, Pittsburg, Kan- 
sas ‘City, St, Louis, Seattle and 
Los Angeles, Kamloops, B.C, is 
the centre of western Canadian 
operations. 

The Christmas tree industry 
has long been established in New 
Brunswick. During the war years 
it declined due largely to shart- 
age of manpower and restricted 
transportation facilities. It has 


| 
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y U.S. Yule Helps Us |What Upset 


Nova Scotia Labor May Get $226,000 From Trees 


been expanding again and this; $439,000. Now the number is 
season al] previous records are! double and the value eight times 
soeeen to eae niet greater. 

in markets for pit props, P-! Another U. S. dealer, a buyer 
wood and lumber are added rea-| +. 26 years for a New York con- 
sons why more Christmas trees) cern, said recently in Halifax that 
are being cut this season sinc) 1, ounting transportation and 
the U. S. demand remains strong.! jtnor costs may adversely affect 


Cutting operations generally|the Christmas tree industry in| str 


start about/ Oct. 15 and are com-|the Maritimes, He stated that 
pleted early in December. Prac-| more than one million trees will 
tically all the trees are shipped} be shipped from Nova Scotia this 
by C.N.R, arid C.P.R. season and that labor costs in- 
The Hofert company was estab-| volved in the shipment will! 
lished ‘in 1880 and exports about! amount to $226,000. - 
one-half the Christmas trees cut 
in N.B. and N.S. This company! Beneficial as the trade is to the 
operates its Moncton eastern small farmer by providing him 
headquarters the year round and| with a much needed “cash crop” 
has some 2,000 farmers listed as| at a time when money is scarce, 
contributors. A campany spokes-|many here fee] that this annual 
man said here that the annual|denuding of woodlands will not 
Christmas tree trade is a great|be profitable in the long run. 
boon to the small farmer who is| However, others feel that since 
the largest producer. all the trees cut are fir which 
As an indication of how the in-| have not the commercial value | 
dustfy has increased in recent| of spruce and are cut mostly on 
years the figures for 1938 reveal | woodlands or woodlots which will 
that in that year Canada exported | not likely be developed into forest 
to the United States some four!lands, no great harm is being) 
million trees for a total value of done. 





Over-all Construction Activity In 1950 


Litho Strike 


Settlement? 


A last minute hitch in return- 


to-work proceduge has upset the 


settlement, prematurely announ- 
ced by the union, in tle 23-week- 
old ee lithographer’s 
ike. 

As usual, the union, ‘the CIO 
Lithographers, beat the employ- 
ers to the punch in getting to the 
public their version of what caus- 
ed the breakdown.  _ 

The way the union's Canadian 
vice-president Arthur W. Brown, 
told it, the fssue was clearcut: 
employers want to insert two 
clauses in the contract which 
would have jeopardized the secu- 
rity of union members, A state- 
ment said the membership un- 
animously rejected the proposal. 

Employers through the Can- 
adian Lithographer’s Association 
gave more details of what actu- 
ally caused the deadJock: 


“Complete agreement was 
reached except on one matter— 
union insistence that all plants 
must open on the same day and 
all employees must return to 
work the same day, regardless 
as to whether there is work for 
them or not. 


“(The) Association remains of 
the opinion that the only solution 







TO SHOP FOR CHRISTMAS! 


. +» @ simple, satisfactory way to banish 
Christmas shopping blues: just tum your prob- 
lems (and your gift-list) over to Eaton's efficient 
Shopping Service. Our wise, experienced 
Shoppers will do the rest: advise you, choose 
for you— look after wrapping and delivery, 
if you wish —take all the worrisome details 
off your busy mind. No extra charge for this 










Seen Holding 


- With warning signals up for|many new home purchasers. 

Canadian business in 1950, an There are, however, a number 
increasing number of soft spots|of other factors which suggest 
in the economy in prospect, | a continuing high level of house- 


what’s the outlook for 1950 in| building. There are still a sig- 
construction, housing 1nd the nificant nmamber of families with- 
heneber heietnaes? Dr. @. J,|out a home of their own and 


: : : i e te place to 
Firestone, Director of Economic a hg tor @ separate p 
Research, Department of Trade 


, Reduced down payment re- 
and Commerce, dealt with these quirements resulting from the 


questions in an address to the | new housing legislation will make 
Eastern Ontario Lumber Deal-| it easier for people to buy new 


at This Year’s High Volume 


| is to open the plants immediately 


ing year in prospect for 1950, 
sales of lumber to the domestic | 
market should hold up quite} 
well, 


At the same time, competition 
is likely to get a bit keener as 
lumber producers are finding it 
difficult to maintain their sales 
to overseas countries and are 
trying to sell more at home or 
export more to the United States. 

As far as the lumber market 
to the south is concerned, things 









service, - 





Ontario’s electric power com- 
mission has just put another shot 
of steam into its $600 millions 
drive for extra energy. 

Last week in Hamilton, when 
“the Hydro” opened valves in a 
new 10,000 kilowatt emergency 
steam plant, it was well on the 
way to outgrowing its name. 
While still Canada’s biggest cur- 
rent builder of water power, it 
had risen almost overnight to top 


SHOPPING SERVICE 


EATON'S 


Ontario ‘Hydro’ Is Canada’s 
Biggest Steam Power Builder 


week. Here is a digest of his | 
speech: 


By RR, 0. J, FIRESTONE 

| From 1945 to 1949 the amount 
| spent on construction in Canada | 
| has been increasing each year at! 
jan average rate of about 25%. | 


AT 
ES 


ly to continue forever, and in 
fact the increase over last year 
was only 10%. 

Tt looks at present, in over-all 
terms, as if Canadians may be 
able to maintain in 1950 the 
high volume of construction | 
| achieved in 1949. But there are 
| signs for a decline in certain | 
types of projects, offset in part 
That means huge-scale buying; by increases in the volume of} 
| of soft coal to be ground to talcum | ether projects. 
| powder consistency and blown | In engineering the prospects | 
, into big steam generators like the| are bright, with many utilities | 
four made for the Hamilton plant! and most governments. expecting | 
by John Inglis Co., and for Scar-| to spend @ bit more in 1950 than 
|} borough by Canadian Westing-| jin 1949. ; 


| 
house. Generators for the huge) qn building the trend is mixed. 


| harbor will cost $40 millions; the 
| Other, on the Windsor riverfront, 
| $21 millions, 


| 
i 





ers Association in Ottawa last | homes. 


: : : from 1949 of a‘'Federal Govern-| 
Such a rate of increase is not like- | ment housing program for ot 


;}may be close to the 1949 peak 


have been looking up in the last) 
couple of months, and there are 
hopes that the market will re- 
main firm for at least the first 
half of 1950. 

Having gotten over a mild re- 
cession, at least temporarily, 
American businessmen are opti- 
mistic again, construction has 
been picking up, and the U., S. 
lumber market has become 
firmer. 

A number of Canadian lumber- 
men who, as a result of devalua- 
tion have a 10% margin over | 
their American competitors, feel! 
that they can hold their own in! 
the American market—at least! 
for the time being. | 


On the whole, as long as do-| 
mestic sales are continuing at) 
high. levels, and as long as the 
U. S. market improves a bit, the 
decline envisaged for sales to} 
overseas. countries should «not |} 
affect lumber output in Canada 
significantly except in a few 
areas, For the lumber industry | 


If the Federal Government can 
conclude agreements with at 
least some of the provinces on 
a new housing deal there is no} 
reason why fresh starts shouldn’t 
be forthcoming in 1950. There 
is also a substantial carryover 


vice personnel and their families. | 

Last, there are prospects that 
employment and-income in 1950, 
except for a few selected areas 
and in a few special industries, 


level, and as: long as people have) 
money in their pockets and need | 
new homes there is a good chance 
they will spend it. 

On the whole, the outlook is! 
for the volume of housebuilding 
in 1950 to come close to the 
1949 peak. This could happen 
even if the number of housing 
starts. would keep on declining 
because of the likely heavy carry- 
over by the end of this year. 








place in steam-electric construc- |, . : 
, s tr : | being made by Babcock-Wilcox 
tion as well, with commitments | & Goldie-McCulloch Ltd. 


for current steam building al- | 
ready more than $70 millions. | The Hamilton station opened 
Hydro at about the same time 


was to spill steam into turbines 60-cycle power, 


last week, designed to generate | 
has two 5,000) 


| Toronto and Windsor plants are’ It looks as if there may be less! However, if starts kept on de- 
} money spent on factory build-! clining during 1950, the outlook 
ings and possibly a little less on | for 1951 would be less favorable. 
commercial buildings. More is With a reasonably good build. | 
likely to be spent on institutional 
and government buildings how- 





as a whole there are good pros-| 
pects that the volume of its sales} 
in 1950 may come pretty close to 
that of 1949, 





and absorb employees who are 
available as quickly as they can 
be absorbed. This we are prepar- 
ed to do in good faith. 


“There is no precedent what- 
ever in any strike settlement for 
the union’s demand that all re- 
turn to work at the same time. 
The clause about which the union 
is complaining is rendered un- 
necessary if the usual procedure 
is acceptable.” 

In other words, if the union 
insisted on its unprecedented 
back-to-work demand, the em- 
ployers felt there should be some 
sort of protective clause written 
into the contract allowing them 
to lay men off until there was 
work for them to do. However, 
this was not proposed, say the 
employers, until the union took 
up its adamant stand. 

Because of the length of the 
strike, the industry is badly dis; 
located. Business has been lost to 
other printing techniques, some 
permanently. 
weeks before any plant cdh get 
running all out. If they have to 


take everyone back the same day, | 


they will be paying employees 
to do nothing until work is avail- 
able, the employers complain. 

Despite this, the union insists: 
“Any delay in settlement of the 
strike is entirely due to the em- 
ployers ...” 


Against the terms of settlement, 


| the hitch appeared to be small | 


reason for keeping some 900 
workers and 38 plants idle. The 
Union backed down on its de- 
mand for a company-financed 
pension plan and the 3742 hour 
week, But they got a 17c hourly 
increase, Of this, 7c is retro- 


It will be some | 








of three other “temporary, emer- 
gency” power plants, with a com- 
bined capacity for the four of 


55,000 kilowatts and cost about | 
$7.5 millions. The others: “Scar- | 


borough,” on the Toronto east 
waterfront (20,000 kilowatts); 
Thorold (15,000); Chatham (10,-. 


000). And foundation construction | 
was being pushed for two per-! 


manent steam plants that will 


dwarf the others. One on Toronto: 





kilowatt units. Output eventual- | 


ever. 


ly will be taken into Hamilton’s Housing is the great question | 
25-cycle area on that city’s con-| mark. Housing starts during the | 
version to 60-cycle operation.| first five months of this year 
Meanwhile, to alleviate pressing) were 18% above those of 1948;| 
demand, power will be generated | during the next four months théy | 
at 66 2/3 cycles and fed into the| were 15% below. For the whole} 
old DeCew system, thereby re-| nine months they were 5% be-| 
leasing more water for additional | low last year. 


New Depreciation Basis 
In Income Tax Changes 


OTTAWA (Staff) — The new of diminishing the actual] amount | 
and voluminous depreciation al-| written off each year. It wil] also 


lowance 


active to January giving each a 
lump sum of about $130 in back 
pay. ; 

In addition, the employers 
agreed to incorporate in the basic 
wage structure a 5c cost-of-living 
bonus which they had been pay- 
ing for some time. 


25-cycle generation at DeCew. 
| Coal consumption at Hamilton 
will run to about 180 tons a day. 


It is with pleasure we announce 


that 


THOMAS 


is now associated 


with this firm. 


Milner, Ross & a 


Members The Investment Dealers’ Association, 
Members The Toronte Stock Exchange | 


330 BAY STREET 
Hamilton © Brantford 


Direct Private Wire to Montreal and New York. 


Unless the decline of housing 
| Starts over the last four months 
| continues at the same rate until 
| the end of the year, there is a 
| good possibility for a housing 
| carryover af some 50,000 units, 
| which would come close to last 
| year’s peak carryover. 

Moderate Housing Decline 

There are several factors that 
| point to a moderate reduction in 
|the number of housing starts 
| next year. 


regulations 
ready and waiting for approval 
| by Cabinet Order-In-Council as 


are now 


{soon as Parliament passes the in- | 


;come tax amendments contained 
in Bill 176. 

| The new regulations, first to 
be prepared under the 1948 In- 
| come Tax Act, will go before 
cabinet for official OK, as soon 
as the present bill is through both 
houses, They will then be pub- 
| lished in the Canada Gazette and 
| become law. 


mean that the new initial rates} 
| will be higher. 


j 
| 


The settlement took a long time 
to thrash out. About a year ago, 
both letterpress and lithographie 
pressmen submitted demafids. A 
relatively quick agreement was 
reached in letterpress on the basis 
of a 15¢ haurly raise, giving press- 
men a basic rate of $1.50 a hour, 
However, the litho dispute drag- 
gedeon and on. 


For example, under present pro- 
| cedure a $100 asset may be writ- 
jten down by 10%—the 10% to 
be figured on the original sum 
and totaling therefore $10 each} 
year. Under the new basis a 10% | 
|rate would write the asset down 
| to $90 the first year; then reduce 


|it by 10% of $90, bringing it to| Now, just as an agreement on | 
wages has been reached in the | 


| $81—and so on. 


| litho field, 12 months after the | 


H. BAKER | First, the rate of new families | 
| formed has been declining in 1949 | 


| 10% below 1948, If that trend | 
| continues there will be fewer | 
| new families demanding houses. | 
| Secondly, a lot of families in| 
the middle income, brackets with | 
adequate means for down Pey-| 
|ments have already bought new) 
| houses or rented new apartments. 
Pptcoonigy. sufficient cash for a/| 
; | down payment has already be- | 
TORONTO | come a problem. 

Brampton | Thirdly, construction costs as_a | 
whole and building material | 


Windsor 


{and is currently running about \ 


Can Recapture Excess 
One of the most important; One new feature written into | 
changes in the new regulations, the new Aet is a provision permit- 
is that for the first time, Cana-| ting the government to reca»ture 
dian depreciation allowances for | excess depreciation in the event | 
income tax purposes will be plac-| that a depreciated asset is sub- | 
ed on a “diminishing” basis —| sequently sold for an amount in| 
the same basis as used in Great! excess of its value for iax pur- 
Britain. | poses. That is: if an asset is writ- 
Higher Initial Rates | ten down to $40 for tax purposes 

This was announced in the Ab-| and is subsequently sold for $50, | 
bott budget last March but was the new proposed set-up permits | 
never approved by. Parliament. | the government to recapture ‘the 


It means that instead of a| ©*°®Ss- 


| demption on Dec. 31, 1949, at $26.50 
|a share. There were 10,000 shares | 


| on a share-for-share basis. | 








original demands were made, 
letterpressmen are back for a} 
further round of increases, These | 
new demands are now before a| 
Board of Conciliation, 

CAPITAL WIRE CLOTH & | 
MANUFACTURING CO., Ottawa, 
has called its outstanding $1.50 | 
cumulative preferred stoc: for re-| 





outstanding at Dec. 31, 1948. The| 
sock is convertible into common 


Account Appointments, Plans 





| prices in some lines may drop! preciation allowances in future 
a bit, but not significantly enough | will be reduced by a fixed per- 
|to attract for this reason alone centage, This will have the effect 








And News of Personnel in the 
Canadian Advertising World 


“straight line” allowance of a cer- | 
ADVERTISING 





< 


required, When replies are 


POSITIONS WANTED 


CHARTERED ACCOUNTANT—Six years 
experience in public accountancy, desires 
accounting or junior executive position 
with large industrial concern, Reply Box 
343, The Financial Post, Toronto 2, Ont. 


AUTOMOTIVE ENGINEER 


UNIVERSITY GRADUATE, desires re- | 


sponsible position with reputable organi- 
zation, 16 years’ experience in assembly, 
repair and experimental work, Best 
references. Box 346. The Financial Post, 
Toronto. 


y 
POSITIONS AVAILABLE 
CHARTERED ACCOUNTANT 

THIS POSITION presents outstanding 
opportunities to a young man desirous 
of entering the industrial field. The 
duties require a man with not less than 
3 years’ industrial accounting experi- 
ence, together with the ability to direct 
and supervise others. In response please 
provide full details of academic record, 
namés 6f previous employers, together 
with length of service, nature of work 
performed and salary received. Also 
salary expectec. Replies will be treated 
with utmost confidence. Box 305," The 
Financial Post, Toronto. 


. 


ADVERTISEMENTS Big Nfld. Tax Issue 
\ Headed For Courts? 


Classified ads. cost 4c. per word and figure fer each insertion 
Minimum ad. 12 words Add siz words when bor number is 


10c Classified ads payable in edvance Contract rates on 
application 


Ax 00008 0HHHHHHNHRUNW 


| tuguese, done accurately, quickly. R, C. 


to be moiled to advertiser, add 
OTTAWA (Staff) — It is ex-, 
| pected here that the courts will | 
| finally be asked to decide the big 
corporation tax claim which Ot- 
ay a aE? }tawa will shortly levy against 
REAL ESTATE | Bowater Pulp and Paper Mills. 
| Bill 176 (income tax amend- | 
|FOR SALE—Electrical Appliance and | ™Ments), now going through Par- 
| Contracting Business. Good central jece: liament contains one item (clause 
iturnover, clean stock, good equipment.|49) to implement the federal 
| Long term jageed premises st seapanabie claim that tax concessions under 
ther’ particulars ‘seply to: Flin Fion| the Statutes of Newfoundland 
| Realty, Flin Flon, Man. | shall not apply to taxes imposed 
i by an act of Parliament of Can- 
eT Cr ete nnn eee eran eo en 
AGENCIES WANTED | Once this is approved, the Fed- 
| eral Government will be author- 
| ized to levy taxes at the going 
corporation rate on Bowater and 
other Newfoundland corporations 


‘ 








MANUFACTURERS AGENT covering 
Province of Quebec industrial plants 
wishes additional line of top quality mill 


| 


supplies or mechanical equipment. Please 
write Room 405, Canada Gamer Building, whose sole payments to date have 
Montrea). | been fixed nominal sums agreed 








|to with Newfoundland many 
years ago. 

In the case of Bowater, the 
fixed tax rate payable annuall¥ | 
| to Newfoundland was.$150,000 ir- | 
TRANSLATION in Spanish, French, Por- { respective of profits. Under pres- 

ent rates and against profits of | 


BUSINESS PERSONALS 














Halliday, Box 91, Willowdale, Ont. 






iis now being put through the | 
| Newfoundland Legislature which | 


| ject to the 5% 


tain fixed amount each year, de-| 
James Lovick & Co. (Montreal) , 
says Trubenizing Process Corp., 
New York, will use regular inser- 
tions in major Canadian maga- | 
zines and dailies, supplemented | 
by public relations and dealer aid 
program, in nation-wide cam- | 
the order of those of recent years, | Paign. 
the new federal impost would be | Eee lie 
upward of $1.5 millions.’ Walsh Advertising Co. (Toron- | 
Under the terms of Confedera- to) reports increased media list | 


| tion, it was stipulated that ex- | for Post Office Department's 1949 | 
jisting contracts would not be | Christmas “Mail Early” cam- | 


honored so far as Newfoundland | paign. 
was concerned. Accordingly a bill | 


~ * | 


Erwin, Wasey of Canada Ltd. | 
(Toronto) appointed by James 
Keiller & Son Ltd., Trenton, Ont. | 
Six national magazines will carry | 
Christmas promotion of Kei#er’s | 
poration levy. | Dundee Cake and Dundee Short- 

But no mention was made of | bread, Scottish products for which | 
any federal obligation in the | Trenton firm is exclusive Cana- | 
terms of Confederation. In short, | dian agent. 
Ottawa claims that it reserved wae te 
to itself complete freedom to im-| Stevenson & Scott Ltd.’s head | 
pose taxes irrespective of any | office in Montreal now occupies | 
previous agreements which may | larger offices on second floor of 
have existed between Newfound- | the Bank of Montreal Building, | 
land and individual corporations, | 1260 University Street. 

This is the issue which sooner Cee 
or later will be submitted to the | O’Brien Advertising Ltd. (Van- | 
highest courts for settlement.. By | couver) places 420- and 630-line 
the time this is done, the highest | Christmas campaign for Supersilk | 


would make Bowater and other 
similarly placed companies sub- 
provincial cor- 





| court may be the Supreme Court | Hosiery Mills of London, Ont., in | will follow announcement of win- 


of Canada, dailies across Canada. 


| wa) uses major Ontario dailies. 


James Fisher Co.’s campaign | 
for S. Smith & Sons (Canada) | 
Ltd. uses weekly insertions in 
daily newspapers in major mar- | 
kets across Canada to promote | 
client’s English-made_ clocks. | 
Opening feature is devalued price | 
of alarm clock; other clocks will | 
be highlighted later. ‘ | 

. = - 


Walsh Advertising Co. siecle | 
George E. Cross, manager of its | 
Toronto office for past nine | 
months, to its board of directors. | 

+ * * 


Penn McLeod and Associates | 
Ltd., marketing research firm | 
with head office in Vancouver, 
enters Eastern field with opening 
of a client sales and service office 
at 365 Yonge St., Toronto, under 
R. B. Dickinson; also expands 
southwards, with office in Seattle, 
Wash. ‘ 





e../% * 5 


F. H. Hayhurst Co.’s campaign 
for English-made all-rubber Mini- 
brix Building Sets (Canadian dis- 
tributor: R. D, Fleck & Co., Osha- 


| 
| 
| 


Contest asking children how} 
many parts in No. 1 Minibrix set | 
is announced in large space on 
comic pages; further advertising 


ners, 
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Important Appointments in 
Canadian Industry, Finance, 
Business and Government 





oa = Connie. (Ottawa)—J. E. 
ne, uty governor; 
Pickard (Charlottetown), Hazen A. 
Russell, (St. John's) directors. 

Broker-Dealers’ Association of 
Ontario (Teronte)—Cecil J, Young, 
Harold J. P. Stephenson, assistan 


t 

secretaries. 
Canada Gov't (Ottawa)-~Wilfrid 
G, Brown, ( ) Magistrate of 


~ 


Canadian Tugboat Co. Lid. (Van- 
couver)—Hugh Cliffe, manager. 

City of Edmonton — Robert F. 
Duice (chief building inspector), 
city architect. 

Canadian National Railways 
(Montreal)—H. M. Blaiklock, real 
estate agent, central region, at To- 
ronto, 

Canadian Pacific Railway (Mont- 
real)—W. B. Knox, assistant super- 
intendent at Wilkie, Saskatoon di- 
vision; B. R. Beech, Winnipeg, dis- 
trict safety agent at Moose Jaw; F. 
J. Malone, superintendent at Medi- 
cine Hat; George Meldrum, super- 
intendent at Lethbridge. 

Cosmos Imperial Mills, Ltd. 
(Hamilton) — Gordon B. -Lawrence 
(Yarmouth, N.S.) superintendent at! 
Hamilton. 

Guarantee Company of + North 
America (Montreal) — H. Millar 
Rawlings, president and managing 
director. 


Edmonton Paint & Glass Co. (Ed- Co 


monton) — H, N. Glover, general | 
manager. | 
English Electric Co. of Canada| 
(St. Catharines)—A. H. Frampton, 
vice-president and genera] manager 
and a director. 
Imperial Bank of Canada 


dent. 


manager; Ian H. Lute, assistant 
manager. 

Industrial Acceptance Corpora- 
tion Ltd. (Montreal)—D. S. Birks, 
manager at Nelson, B.C. 

McGraw-Hill Co. of Canada Ltd. 
(Toronto) — Charles Sweeny, man- 
aging director, 


National Drug & Chemical Co. of 


(To- | 
ronto)—I. K. Johnston, a vice-presi- 
| Pembroke. 
Imperial Oil Ltd. (Toronto)—At- | 
fred E. Morson, traffic department | works engineer, 





Ralph C, Ellis (Halifax)—co-ordi- 


Alfred; nator of theatrical distribution at 


Ottawa. 
N Association of 
Architects (St. John's) — W. D. 


McCarter, president; R. F. Howard, 
vice-president; William J. Ryan, 
secretary-treasurer (new). 

Oka@egan Investments Lid. (Ke- 
lowna, B.C.) - N. M. Armstrong, 


m at Penticton. 

land, sae G. Smith (Van- 
Pilkington “ Glass Lia. ( ) 

Albert E. Rotque ‘ ton) 


manager at Vancouver. 


(Ottawa) — Ernest Cormier, H. L. 
Fetherstonbaugh (Montreal), coun- 


cillors. 
Seagram & Company, brokerage 
firm (Toronte)—E. Evelyn, a part- 


ner, . 
Seashore Drug Travellers’ Asso- 
— os -©- J. MacDonald, 
neral presiden 
wrnattera Industries Lid. (Toronto) 
Charles R. Bawden, comptroller. 
Unique Glove Co, (Canada) Ltd. 
(Montreal) — Bert Kennedy, New 
York, a director. ; 
Walsh Advertising Co. Lid. 
(Windsor) —- George E. Cross, a 
director. 


® Obituaries 


Edward J. Coyle, 79, Vancouver, - 


| president, Pacific Coyle Navigation 


Harvey P. Hayward, 89. former 
president of Hayward & Warwick, 
Maritime glassware and china firm. 

F. W. Parr, 62, Windsor, superin- 
tendent of construction, Canadian 
Bridge Co. . 

Peter White, 77, Toronto, noted 
crown counsel, former: mayor of 


Charles E. Sisson, 70, retired 
Canadian General 
Electric Co. 

Owsley’ Robert Rowley, 82, To- 
ronto, retired Bank of Montreal 


&, 


| executive, 





* 
| PROVINCE OF BRITISH CO- 


| LUMBIA has called for tenders this 
| week on a $15 million sinking fund 


Canada Ltd. (Montreal) — David E.|3% debentures dated Dec. 15, 1949 


Wright, manager at Toronto. 
National Film Board (Ottawa)— 


land due Dec. 15, 1969, Purpose is 


to refund treasury bills. 





WANT $100,000 





perience, possessing the best 
wants to purchase control and 


| 
| 


Your Secretary 


A young aggressive man with sales and administrative ex- 


of an established, profitable business in Ontario, preferably 
in the consumer goods field, worth $100,000 to $750,000. 


If you want to take things easier, gradually step down from 
a top job, and provide for future tax liability, please write 


BOX 308, THE FINANCIAL POST, TORONTO 









+ AND PEACE? 


business and bank references, 
gradyally assume management 


| can gift-shop for you 


without leaving 


if you 





| Give 


her chair 


im MAYFAIR 
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jor 





Christmas 


* SPECIAL CHRISTMAS RATES 


(Good in Canada Only) 


3 GIFT ORDERS FOR ....¢ 
each additional 


2 GIFT ORDERS FOR .. 
1 GIFT ORDER FOR 
* 


we wilLnill you later, 


. $6.00 
gift only $1.75 
errr 
eee» $2.50 


eeeeeveteeer 


No trouble to give MAYFAIR. Send no money 


Mail your orders now to 


Mayfair, Gift Service Division, 210 Dundas 
St. West, Toronto. We will do the rest, includ- 
ing a gay Christmas card announcing your gift 


to each recipient. 


Anyone receiving. MAYFAIR can never feel 


otherwise than 


complimented. 


MAYFAIR senda your regards every month in 


' the year. 


MAYFAIR has that expensive look—and costs 
but little, 


No other .aagazine in Canada like MAYFAIR. 


MAYFAIR mirrors how successful people live, 
play and entertain. 


MAYFAIR keeps you “in the know” about 


travel, clothes, 


food and drink. 


MAYFAIR takes you where the smartest pecple 


get together to 


relax, 
































































































































“Warning Signals Up For Bus 
‘Much Depends on How Things Go In U. S. 


(Continued from page 1) 


of wheat, newsprint, woodpulp, 


* if business is maintained in the} base metals and lumber, Cana- 


United States, there will be about 


* as many employed as in 1949, 


. But this would still give higher 
~ unemployment next year, since 
the labor force due to immigra- 
tion and natural increase is up 


‘about 2% or close to 100,000. 


Investment in capital expan- 

’ sion in Canada is expected to be 
maintained at high levels in 1950, 

. but to exaggerate and extend 
the trends shown in 1949. That 
means further slackening in new 

* industrial and commercial expan- 
sion, ,but continued strength ‘in 
public utilities, public works, 
_ housing, etc. Not to be overlook- 
ed, though, is the fact that any 


dian exports in all other lines 
in the first nine months of this 
year were only $1,007 millions—a 
drop of 164% from the same 
period, a year ago. 

Even in the five items exclud- 
ed there is the significant pattern 
of ups and downs—big dollar 
gains from wheat, newsprint and 
base metals; a slump in overseas 
sales of woodpulp and lumber. 

The second part of the above 
table shows how the pattern of 


of manufacturing industries has 
been changing to date this year. 
Ten of these groups show de- 
clines—some of them as high as 


export sales in a selected group | £° 


siness In °50; 


many thousands of workers who 
would otherwise be employed 
were sent home. Making allow- 
ance for this, it would be neces- 
sary to increase the gap which 
is already appearing in many in- 
dustries between 1949 and 1948. 
Num of Hours Worked in Representa- 

tiv justries, Last Week of August 
19 1948 
15,496 «14,330 
42,574 42,824 
11,514 


45,707 
16,851 
24,639 
17,453 


- O31 
20,664 


13,391 
14,353 
21,087 
38,462 


125,134 


Printing, publishing . 

Rubber goods . 
Textiles: 

Needle trades .....008 


Woolens 
Silk, rayon 
Hoslery, knit gi 
Garments, etc. .. 


All textiles ...seess 


one 
renee 


°50 Survey of Mines| What New Role For Canaila’ 
In Atlantic Defense Program? 


Now Off The Press 


With a record $820 millions of 
mineral wealth turned out last 

year, the 1950 edition of The Fi- 
nancial Post Survey of Mines, just 
issued, tells a continuing story of 
expansion and increased produc- 
tion at individual mines in the 
current year. 

Providing complete details of 
all active mining companies in 
Canada as well as thotisands of 
others, the 396-page Survey, with 
its 36 pages of maps, eight-year 
price range of stocks, mineral 
production tables extending back 
to. 1858,.etc., is recognized as the 
most comprehensive work in its 
field. 

Reviews of individual compan- 
jes offer a handy reference to 
productiqp, earnings, dividends, 
ore reserves, directors, and signi- 
ficant developments, enabling in- 
vestors to make ready appraisal 
of issues. 


“OTTAWA (Staff) — Discus- 
sions at Paris this week of the 
Atlantic Pact Defense Council 
may throw some light on the 
controversial question: What 
should Canada be spending for 
defense? 

Unless something concrete is 
agreed to at the Paris conference, 
there cannot be yet any clarifica- 
tion as to precisely what Canada’s 
role and contribution should be 
as a member of the Atlantic Pact. 


One importarit question posed | 


is: will Canada become the centre 
of a projected North Atlantic 
Pact Air Training Plan on the 
lines of the British Common- 
wealth Scheme in the last war? 

This idea has been put for- 
ward in tentative form but no 


that we should take a “calculable 
risk” in our planning and de- 
fense spending to the 
maximum effort toward | 

a threat to world peace where- 
ever it should appear. 

This. policy has led us in- 
evitably into membership in the 
Atlantic Pact. It has. to some ex- 
tent conditioned our so-called 
“home defenge” program. 

But it means also that it is not 
possible to separate these two 
parts of our defense effort; means 
some further adaptation, once the 
lines of Atlantic Pact: policy are 
drawn; means recognition of the 
fact’ that Canada’s important 
contribution to Atlantic defense 
will also be as a_ production 
centre for food, weapons, equip- 
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ee 


erages . Copies of the 1950 edition are 


13,814 
emicals 


expansion of the order of 1949/50% in the case of leather and Neesenstas 


totals represents a substantial 
» net addition to productive capa- 
city; usually to plant or produc- 
fr efficiency. (See forecast by 
rs 
this issue.) 
Exports will probably dip 
next year even if over-all nation- 
al income and production re- 


main high. If we run into real 
trouble, our exports could drop’ 
as much as 20%; might fall back | 
10%, if business settles down at 


something below the 1949 level. 
SELECTED CANADIAN EXPORTS 
(Millions of Dollars) 
R 9 ore ae 
—— Sept. 
(a) Bulk Items: 1949 . 1948 
Wheat .... 
Newsprint 
pulp .. 
Base metals 
Lum 


All Other Exports , 


2, 
Special Manufactured Items: 
Whisky, etc. ....... . 24.6 
Rubber goods ... 
Leather, ‘etc, 
Textiles 
Paper products iex.” 

newsprint) 


Be} 
+ 


Su 


AVNOKRUASS Be 


Farm implements . 

Machinery 

Autos & parts 

R.R. rolling stock . 

Misc., iron? & eet 
* Elec. apparatus . 

Fertilizers 


28s NweONN se 

ASNSoNHsanu 
Sees ae 

“OR SSwK Mase: 

UovHAwMseS 


Ships 
Aircraft 


What’s shown here is that, after 
excluding the five bulk items 


~ 
= 
bo 


: APPOINTED SECRETARY 


Williom L. Shortreed, formerly an assist- 
‘ant to the general manager of John 
Labatt Limited, was oppointed to the 
position of Secretary of the Company at | 
a recent meeting of the Board of 
Directors. 

A member of the Bar of the Province of 
Ontario, Mr. Shortreed has been asso- 
ciated with John Labait Limited since 
1947. * 


its products. 


If it were not for the sharp 


gain 


in farm implement sales 


O, J. Firestone, - page 2, 


and in special items like railway 
rolling stock and aircraft, the 
over-ail decline would be quite 
considerable. 

These figures draw attention 
also, to one important fact: trade 
statistics have failed to register 
as yet the sharp decline in ex- 
port business which hundreds of 
Canadian firms are presently 
experiencing. Export totals for 
ships, railway rolling stock, ett., 
reflect orders which were placed 
months or years ago and which 
are not being repeated under 
present conditions of devalued 
currencies; import restrictions in 
South Africa, collapse in China, 
etc. 

Another indicator of what’s 
presently happening in Canadian 
plants has also been compiled. by 


.8| The Post. 


The following table taken from 
DBS official statistics, shows the 
actual number of hours worked 
im typical Canadian industries 
during the last week in August. 
In an adjoining column is an 
approximately comparable figure 
for the corresponding work 
week in 1948. 

There is a bias in the 1949 
figures because of the fact that 
the last week in August, 1948, 
| was particularly hot. Therefore 
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3189 


24,780 
9,722 
36,104 


22,274 
ean 


Heavy electric appar. 
All elec. appliances .. 
Iron & Steel: % 
Machinery ..... ty 
Farm implements 

R.R. ba ag a yh 


seeee 
eee 
seeee 


= 33 
19,096 
a “ 
12 04 


233,272 
11,346 


Planes 

Steel s ships & repairs . . 
Hardware 

Fdry., machine shop . . 
Sheet metal work ..+« 


All iron & steel .... 
Aluminum & prod 
Brass & copper prod, 
Coal mining 
Metal mining 
Building construction, 107, 307 
Here again, as In exports, the 
revealing fact is the sharp varia- 
tion in different groups and in- 
dustries throughout Canada in 
the late summer. There is high 
and buoyant employment in 
building construction. There are | 
also many areas of strength 
where number of hours worked 
matches or exceeds those of a 


year ago. There are a number of | 


sharp downward trends, 


Molson’s Brewery 


To Split'Stock 


MONTREAL (Staff)—Sharehold- 
ers of Molson’s Brewery Ltd. will 
be asked to approve a split of the 
no par value common stock into 
n.p.v..class “A” and n.p.v. class “B” 
o— at the annual meeting Dec. 

There are now 750,000 common 
shares outstanding out of an auth- 
orized 1,000,000 shares. If the new 
plan is approved, holders of the 
old common will receive one class 
“A” and one class “B" for each 
common share presently held. The 
new “A” stock will be perefential 
as to noncumulative dividends of | 
80 cents per share, and will partici- 
pate equally with the “B” stock in 
any further dividends after 80 cents 
per share has been paid on the “B.” 

President H. W. Molson said the 
proposed change ‘will not alter in 
any way the interest, rights or 
equity of any shareholders, but it 
is hoped that it will make possible 
a more widely held interest in the 
brewery without a change in con- 
trol. 

Regular dividends of $1 plus two 
extras totaling 75 cents per share 
have been paid on the common this 
year. 


Regular Trips of CPA 





31 | Start in North Quebec 


MONTREAL (Staff) — Canadian 
Pacific Air Lines new service into 
Rouyn-Noranda was _ inaugurated | 
last week following completion of 
a new 3,500-ft- landing strip there. 
A couple of weeks earlier, com- 
pletion of a similar landing field 
at Val D’Or had made possible the 
first regular CPA service by land 
plane into that area by Northwest- 
ern Quebec. 

New schedule calls for a daily 
(except Sunday) Quebec-Montreal- | 
Val D’Or-Rouyn service in the 
morning, returning by the same 
route in the afternoon. CPA is} 
using DC3 aircraft with special | 
crosswind landing gear on this run. 





(Continued from page 1) 
but the basic supply and demand | 
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“TRUTH SPEEDS BEST PLAINLY TOLD” 


You can buy your Christmas apples for yourself, your friends, 
your favorite institutions at Wholesale prices, ranging from 
2.00 to 3.00 per standard bushel basket, according to variety 
desired, delivered in the City or to out of town carrier. 


Snows — Macintosh — Spies 
Talmans — Greenings 


M. G. M. BRAND 


Quality Guaranteed 


MUTUAL GROWERS MARKET LTD. 


41 Church St. 


Tel.: AD. 1345 


Ask for Mr. Ash. 


| picture will still be the same. 
Speaking to the University of 

Toronto School of Nursing, Dr. 

Charlotte Whitton, one of Can- 


stated the problem this way: 
“There simply are not enough 
girls and. young women in Can- 
ada to do all-the tasks a highly | 
| industrial and urban economy is} 
asking of them.” 


She said Canada can only| 
count on 250,000 girls over 16 | 
going to school in any one year. 
Of these, 150,000 to 175,000 are 
needed for “marriage to retain 
anything like our _ present 
balance.” Another 103,500, she 
estimated, are needed in their 
own homes, for household ser- 
vices in hotels, reStaurants, etc., 
factories, offices, government 





Commemorative Cablets 


@ Tablets in cast bronze or engraved brass have a distinctive quality 
and a pleasing dignity that will stand the test of time for generations. 


@ Designed and wrought by Birks craftsmen, tablets are available in many 
styles, readily adaptable to individual requirements: especially suitable 
for church, school, municipal hall, clubroom or office. / 


Illustrated catalogue gladly sent upon request 


JEWELLERS 


Birks 


‘ 


SILVERSMITHS 


obtainable from The Financial 





ada’s leading welfare experts, | 


Post, Maclean-Hunter Publishing 
Company Limited, 481 University 
Ave., Toronto, Price $2. 


formal agreement has yet been 
discussed. 

To date, the general Canadian 
approach to defense hi has been been 


Canada’s Merchant Fleet — 
2|Sails In Troubled Waters 


(Continued from page 1) 
report to be “national security”; 
and the certainty that in time of 
emergency Canada would be at 
once called on for ships and per- 
sonnel as happened in 1915 and 
1940. (This is apart from special 
services like Canada-B.W.1. and 
tankers. These are put in a class 
by themselvés.) 


The report also dint’ out the 
present disadvantage of continu- 
ing to operate the slower, ‘less- 
efficient wartime vessels which 
comprise the bulk of Canada’s 
dry-cargo fleet. It states the con- 
clusion “that for many trades the 
standard war-built types now in 
operation are becoming inad- 
equate. British and foreign cargo 
ships of postwar design are on 
the average one third faster, are 
equipped with: more efficient 
cargo handling gear and are more 
economical to operate.” 

The report recommends that 
apart from special requirements 
of individual shipowners ‘we be- 
lieve that the type of vessel most 
suitable for employment in our 
trade should have a service speed 
of at least 14% knots and a cap- 
acity of 7,500 to 10,000 deadweight 
tons, It should be designed for 
the carriage of deck cargoes and 
have a reasonable amount of re- 
frigerated space. It is also neces- 
sary to bear in mind the necessity 
of developing a design for vessels 
capable of being rapidly produc- 
ed in Canada in time of war.” 

Pending settlement of a new 
dollar-sterling approach to Can- 
ada’s merchant shipping problem, 
Transport Minister Chevrier has 
introduced into Parliament a 
long-awaited bill to increase de- 
preciation allowances of Canadian 
operators. (The bill is being crit- 
icized as being at least a year or 
18 months late; would have been 
useful when cargo-vessel opera- 
tors were making profits; is of 
almost no value now except to 
coastal operators.) 

The new act will apply only to 
new shipping or vessels on which 
work had been started before a 
date to be decided. 

Briefly, these ships will be 
subject to a depreciation allow- 
ance which would allow the own- 
er to write off the entire cost in 
three years. Where less than one 
third of the capital cost remains 
to be written off, this can be 
done in one year. The same three- 


IN ot Enough Girls To Go Round 
For Available Jobs In. Offices 


work, trade and commerce, teach- 
ing, nursing, etc. 

“Add it up and it’s insoluble,” 
ishe declared. “There just, aren’t 
enough women to go around.” 

Harassed employment man- 
lagers might agree with her but 
| they still had to get jobs filled 
somehow. They were trying to 
do it with wages at least double 
{1939 rates;-.shorter hours and 
| benefits unheard of 10 years ago. 

If they’re lucky, they might 
; get a young commercial school 
| graduate for $25 a week. But not 
for long. A girl who graduated 
this year from a Toronto school, 
started with an insurance firm 
|at $110 a month. Inside a week, 
she had quit to take a job at 
$165. 

Another firm hired a girl at 
$1,500 a year. She stayed two 
weeks and landed a job in her 
home town as secretary to a 
judge at $2,400. These cases can 
be duplicated scores of times. 

Aside from the basic supply 
{problem there appear to be at 
least two secondary factors tend- 
ing to aggravate the situation, 
| say those involved: 

1. Bidding Between firms with 
ja flexible~ cost picture — those 
which can pass the cost of higher 
|pay along to the consumer in 
| the form of price increases—and 
|firms with a relatively fixed 
revenue. 

| 2. The casual independence of 
|the girls themselves. Despite 
|improved benefits, personnel 
| people agree the only thing that 
| today’s crop of office workers 
| are interested in next to getting 
married, is money. 

Some girls are passing up good 
| working conditions, pleasant 
fellow-workers and _ benefits 
such as pensions, hospitalization, 
medical care, etc., for higher pay 
even if it means factory work. 

It all adds up into the biggest 
woman-power problem in Canada 
jin a long time, admit worried 
employment staffs. A gal might 
be worried about getting a hus- 
band but she doesn’t have to 











€\i worry about getting a job. 


year period of writing off cost 
will apply to conversions. In the | 
case of new construction, the ship 
must be of Canadian construction 
and registry. In the case of con- 
version, it must be of Canadian 
registry. 


The. 33 1/3 depreciation allow- 
ance provides an exception to the 
new system of depreciation allow- 
ances provided in the amend- 
ments to the Income Tax Act be- 
fore the House. In the case of 
sale of the ship, the difference 
between the proceeds and the 
capital cost still to be written off 
must be turned back into profit 
and loss account for computation 
of income tax unless these pro- 
ceeds are being used for replace- 
ment of the vessel. If they are 
being used in this way and the 
Canadian Maritime Commission 
approves of the new purchases, 
they are exempt from this provi- 
sion of the Income Tax Act. 
Where a converted vessel is sold, 
the Maritime Commission will de- 
termine the portion of the pro- 
ceeds attributable to the conver- 
sion. 


The new bill also provides for | 


Recently completed 


ment, etc., apart from purely de- 
fense expenditure, 

On the matter of our defense 
expencitures officials here take 
some exception to suggestions in 
a London far-left Socialist weekly 
that Canada is not bearing her 
full share of the burden of Com- 
monwealth defense expenditures. 
The Canadian figure of 1.7% of 
national income is cited as being 
disproportionate when compared 
| with 7% of the U.K. national in- 
;come being spent on defense. 

It’s pointed out here that fairer 
comparison would be the ex- 
penditure by Canada of $32.44 
per capita as against $42. for U.K, 
per 





the establishment of a deprecia- 
tion reserve to cover reconhdition- 
ing or other work made necessary 
by the quadrennial survey re- 
quired under the Canada Ship- 
ping Act. 


Shipper’s Views 

MONTREAL (Staff) — Recom- 
mendations by the Canadian 
Maritime Commission that Can- 
ada’s merchant’ fleet should be 
reduced, at the same time main- 
taining a nucleus of ships and 
shipbuilding facilities, has met 
with a large measure of approval 
among owners and shipbuilders 
here, as has the new depreciation 
proposal. 

Without,a definite goverriment 
program which will provide a 
'basie flow of shipbuilding busi- 


. the handsome new 


St. Joseph’s High School ‘at Islington, Ontario. 


Under construction ° 


College of Education, Bloor St, 


the new Ontario 
West, Toronto. 
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Crystal. 


to enhance enjoyment. 


crystal. 
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Drinks actually taste better in Val St. Lambert Crystal 
. . . the wafer-thin edges . . . the sparkling clarity 
of the cutting . . . the Bell- 


This Christmas flatter your friends and business 
associates with a gift of this truly distinguished 


Val St. Lambert Crystal Tumblers are priced from 
6.95 to 14.95 per half dozen. 


Christmas gift-wrapped at no extra charge 
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ness, some shipyards would be 
forced to shut down completely, 


one official stated. One of the | 


greatest dangers, he said, was the 
loss to the industry of trained | 
designers and skilled workmen. 


On the other hand, if through 


subsidies and co-ordinated plan- 
ning of government shipbuilding, 
enough business is available to | 
keep needed shipyards going, to 
provide for possible emergencies, 
there will be a better chance of 


getting foreign business as well, 
| he said. 

At the moment, in yiew of de- 

| Valuation, prospects of future 
| sales in nondollar areas are dis- 
| couraging, builders say. 
Cargoes are still being offered 
| in considerable volume. but ship- 
| pers want to pay in sterling. And 
| even if they can get dollars, com- 
| petitive rates are so low that few 
Canadian ships can bid for the 
business. 





WALLBERG MEMORIAL BUILDING, 
new U. of T. Chemical Dept., which will 
be opened officially Dec. 2nd by His 
Excellency, Viscount Alexander, Governor- 
General of Canada 


ater Canada 


A NATION’S true greatness is reflected in her 
Cultural growth . . . her progress in the 
Arts . . . the Sciences... and Humanities... 


It is fitting therefore that the University of 
Toronto should now have embarked upon a great 
expansion programme . . . dedicated to the 
advancement of the Canadian pation... 


Prominent in this programme is the Wallberg 
Memorial Building . . . for which we were, the 
General Contractors . .. now housing the 
Chemical and Chemical Engineering Department. 


We are also proud to have under construction 
many other Educational building projects . . . 
building a Greater Canada. 


Behind the ROBERTSON Organization 
lies more than a half century’s experience 
in important engineering and building 
contracts . . Canals, Dams, Power 
Plants, Highways, ' Bridges, Tunnelling, 
Harbour Works, .Town Sites, Aircraft 
Stations, and many Monumental and In- 
dustrial prdjects. 


Since 1896 the ROBERTSON Organization 
has expanded to meet the growing de- 

mands from a broadening clientele .... 
So that today a group of experts in all 
branches of construction is available and 
at your service. 


ANGUS ROBERTSON LIMITED 


A. 


MONTREAL 


W. ROBERTSON LIMITED 


TORONTO 





Investment Service) 


Provincial, Municipal, 
Public Utility and 
Industrial Securities 
| A . 
Royal Securities Corporation 
: Limited 
244 St. James St. W. ‘ 330 Bay Street 
. Montreal Toronto 
Charlottetown 


- Calgary Vancouver Sc. John's, Nfld. 
403 


WORK WANTED 


Ontario Plant with Iron Foundry and extensive Sheet Metal 
Fabricating Facilities has Spare Capacity. 


PERHAPS WE CAN MAKE WHAT YOU WANT 
Write to BOX 348, THE FINANCIAL POST, TORONTO 


SO EASY TO BUY 


. » @f dealers - coust te com?.. 
3 soe ree Dial seine Se 
miniature hat (now a plastic ash tray) 
‘and Gift Hat Certificate. He chooses 
a Biltmore at leisure. 


[biltmore @ 
@ THE ose inbal or renner 


AUTOMOBILE DEALERSHIP. 
FOR SALE | 


In a-fast expanding Ontario city of 200,000 
population with exclusive franchise for one of 
the Big Three and having three sub-dealers. 


- Net profit for ten months of 1949 exceeds $100,. 
000 before taxes. Assets over liabilities approxi- 
mately $175,000, Owner must retire from active 
business. Price $175,000. Building may be 
purchased at reasonable figure, Principals only. 


BOX 350, 
THE FINANCIAL POST, TORONTO 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


| Strong ong as Report Appears 


Following publication last week 


jof thé annual report of Hiram 
| Walker-Gooderham & Worts Ltd. 


by j 
$3 a share to a new 1949 high of 
$37% a share in a market that 
seemed otherwise under mild sel- 


‘ling pressure. 


Early this week it sold back to 
$36 a share. At this price, the 
stock is 50% above its 1949 low 
of last June of $23% a share and 
nearly at its all-time high of 
$39% a share (based on 1946 
high of $159 a share for the old 
stock). 

Strength had been evident in 
the stock ever since the end of 
September (it was selling about 
$30 a share then). This was at- 
tributed partly to the indication 
of an increase in the annual divi- 
dend rate from $2 to $2.40 a share 
with the declaration ,of 60c a 
- quarterly dividend payable 

15, 


Trading volume for this stock 
has been higher than usual, with 
U, S, buying being a big factor, 
according’ to brokers. Three rea- 
sons arg given for this buying: 

(1) The yield obtainable on 

‘the stock. At $36 a share it 
would yield 6.67% on the basis 

of a $2.40 annual dividend. U. S. 

buyers also benefit from the 

premium on U. S. funds in pur- 
chasing. 

(2) Its strong financial and 
competitive position, 

(3) The big margin of earn 
ings over dividends and the 
way in which earnings held up 
in the past year. 

Although net profit for the 
1948-49 year of $23,643,609 was 
down $1,226,903 from the pre- 
yious year’s net, $1,081,806 or 
88.3% of the drop is accounted for 


W]| by a special dividend received in 


the previous year from its sub- 
sidiary, Canadian Industrial Al- 
cohol Co. As it was stated at the 
time that this was paid out of 
nonrecutring profits realized by 
the subsidiary, it was not expected 


to be repeated. So on the basis | 


of actual operations, analysts see 
the 1948-49 drop in net as equal 
to only about 3%c a share. 

With the total 1948-49 net equal 
to $8.19 a common share ($8.62 
in previous year), Walker- 
Gooderham common is still sel- 
ling under-4% times these earn- 
ings. Further a $2.40 dividend rate 
is covered by 3.4 times. 

Its . current position 
strengthened in the past year 
with working capital increasing 
$6.5 millions to $99,638,096 and 
quick assets being more than suf- 
ficient to cover current liabilities 
despite funded debt being cut 
$11,785,000 to amount to $16,776,- 


000, 

Inventories jumped another 
| $12.4 millions to an all-time high 
of $84,883,067 at Aug. 31, 1949, 


Investors were encouraged by | 


the statement 


levels during the limited produc- | 
tion war years has been complet- | 
ed and production is now on a 
replacement basis.” On the other 
hand, they noted that President | 
Howard R: Walton expects cur- 
rent years’ profit per case in cer- 
tain brands to be adversely | 
affected by certain purchases of 
bulk whisky last year. | 
One of the big uncertainties for | 
investors in a distilling company 
lies in the highly competitive na- 
ture of the business in the United | 
States. Investors were somewhat | 
reassured by Mr. Walton's state- | 
ment that: | 
“We have now experiénced two 
complete years under what might | 


‘was | 


London, Eng. 

Sixty years is not a long time 
in a nation’s history, but for a 
business such a period is of sig- 
nificance in a country as young 
as. Canada. Investment men 
everywhere will salite A. E. 
Ames & Co. on the occasion of 
this anniversary. 

- . s 
National Sewer Pipe 
Position is Stronger 

The financial position of Na- 
tional Sewer Pipe Co. was further 
strengthened in the last fiscal 
year, the ‘annual report for the 
fiscal year ending Oct. 31, 1949, 
which appeared last week, in- 
dicated. im 

The net profit of $177,126 was 
up 63.2% from the previous fiscal 
year and equivalent to earnings 
of $6.38 a class “A” share. Divi- 
dends paid in the fiscal year to- 
taled $1.20 an “A” share. 

Working capital was incrersed 
to $1,654,295 at Oct. 31, 1949, or 
the equivalent of $59.59 a class 
“A” share. Cash and investments 
totaled $1,670,516 or 87.3% of 
total current assets and were 
equivalent to $60.18 a class “A” 
share. 

National Sewer Pipe Class “A” 
stock is currently quoted about 
$36% bid to $38% asked, with 
25 shaves having sold at $38 a 
i share, last week, a new high 
since before 1932. At this price, 
the stock is selling about 36% 
less than the actual amount of 
working capital per share. Divi- 
dend arrears on the stock were 
$36.60 a share, cumulative divi- 
dends not having been paid from 
Dec. 15, 1933 to-June 15, 1949. 

Low market price in relation 
to working capital and to share- 
holders’ claim on the company is 
due mainly to the company’s 
failure to agree on a reorganiza- 
tion plan for this stock or to pay 
dividends on it, It is likely that 
shareholders will press President 
Ryland H, New for larger divi- 





year’s earnings at the annual 
meeting this year. Unfortunately 
for them there was no provision 
made at the time of issuance for 
Class “A” shareholders to elect a 
majority of the directors if the 
stock went into arrears in divi- 


dends, 


Inter. Paper Recognizes” 
Shareholders’ Sales Value 
International Paper Co, recog- 
nizes the potential sales value of 
its shareholders and puts a per- 
sonal note in its public relations. 
On what would otherwise be a 





meeting for Dec, 16 to approve a 
two-for-one split in its common 
stock, it states that; 

“This proxy and proxy state- 
ment, and the envelope in which 
they were mailed to you, were 
all printed on paper manufactur- 
ed by International Paper Co.” It 


each. and the company’s mill 
which produced it, 
* 7” * 


Position to Be Rectified 
For Can, Holders of US Stocks 
Canadian shareholders of U, S. 


companies will not have to worry | 
|any more about changes in the|Theodore F. Rose and Martin 
| Taiger, former president and sec- 


stated capital of the U. S. com- 
panies if an amendment to the 
Income Tax Act now before the 
House of Commons is passed. 


dents of Canada from tax liability | 
which would ‘otherwise arise 
through the action of foreign cor-| 
porations in winding up or on 
the redemption or conversion of | 
common shares or capitalization} 
of surplus, The non-resident cor- | 
poration must have its shares) 


dend payments in view of last} 


This amendment relieves resi- | 


Only 39, Named 
Deputy Governor 
Bank of Canada © 


A 39-year-old ex-RCAF pilot, 
James Elliott Coyne, was this 
week named to succeed Donald 
Gordon as Deputy Governor of 
the Bank of Canada. A Rhodes 
Scholar, Coyne was born in Win- 
nipeg and is the eldest son of 
Justice J. B. Coyne of the Mani- 
toba Court of Appeals. He gradu- 
ated from’ Manitoba University, 
studied law at Oxford and after 
practicing in Winnipeg for sev- 
eral years, got his foot on the 
bottom rung of the ladder which 
led to his present appointment; 
in 1938 he joined the Bank of 
Canada’s research department. 

His experience since then has 
been wide and varied but always 
within. the realm of the Bank, the 
Foreign Exchange Control Board 
and WPTB of which he was Dep- 
uty Chairman, He was named 
executive assistant to the Bank 
Governors in 1944 and latterly 
had direction of the Bank’s op- 
erations in the government se- 
curities market. 


Hatch Estate 
Cuts Holdings 
Of Walker’s 


The estate of the late H. C. 
Hatch reduced its holdings of 
common shares of Hiram Walker- 
Gooderham & Worts Ltd. in the 
last fiscal year, according to a 
proxy statement sent share- 
holders for the annual meeting on 
Dec, 9. In the year to Oct, 1, 1949, 
the estate disposed of 31,020 
shares, to reduce its total holdings 
from 84,500 shares to 53,480 
shares, the proxy indicates. 


This indication comes from a 
statement of shareholdings of H. 
Clifford Hatch, a director of 
Hiram Walker-Gooderham & 
Worts and vice-president of 
Hiram Walker & Sons Ltd. The 
proxy statement shows that as at 
Oct. 1,-1949, Mr, Hatch owned, 
directly or indirectly, 60,108 com- 
mon shares of which 53,480 were 
held by an estate of which he is a 
beneficiary and 5,885 shares were 
held by a trust of which he is the 
sole life tenant. 


Two other directors — E. D. 





Carthy, both of Toronto — each 
increased his holdings by 200 
shares to bring:them to 7,700 
shares and 1,000 shares respec- 
tively. 

Holdings of the other directors 
remain the same as a year earlier, 
| namely: Howard R. Walton, presi- 
dent, 4,000 shares; T. H. Gibbons, 
vice-presidént, 1,000 shares; B. E, 
| Ford, vice-president, 3,200 hares! 


| T. Chisholm, 3,000 shares; R. A. 
| McKinley, 6,000 shares. 


'$250,000 Deal 


| 


MONTREAL—(Staff) — Con- 
trolling interest of Auto Fabric 
| Products Co. has been purchased 


|by J. F. Ware and D. G. Scott, | 


| both of Montreal, it is announced. 
|The transaction involved over 


| $250,000, The Post is informed. | 


Control was purchased from 


retary-treasurer of the company 
respectively. Mr. Ware, president 
of Harvey E. Dodds, Ltd., local 
ski equipment manufacturers, be- 
comes president of Auto. Fabric, 
Mr. Scott, formerly vice-president 


in charge of sales has been ap- | 
pointed executive vice-president | 


and general manager. 

Other directors on the new 
board will include D,. Stewart 
Patterson, vice-president St, Clair 


Gooderham and Leigh M. Mc-| 


Gt. Lakes Paper 
Net Profit Off 
19% In 9 Mos. 


Net earnings of Great. Lakes 
Paper Co. after provision for in- 
terest on funded debt, deprecia- 
tion, pension income taxes, 
ete., were $1,174,008 for the first | 
nine months of 1949, Hon. W. 
Earl Rowe, president and man- 
aging director, reports. This is 
19:1% lower than the eorrespond- 
ing 1948 net of $1,452,301. 

The nine-month net is equiva- 
lent to earnings of $6.01. on the, 
combined Class A and Class B! 
shares and of $2.26 a common’ 
share as compared with $7.36 and | 
$2.95 respectively for the first nine | 
months of 1948 and with $10.15, 
and $4.06 for the whole year 1948. | 

The demand for unbleached 
sulphite pulp has lately shown | 
some improvement but not in suf- | 
ficient volume to permit capacity 
operation of the company’s wood | 
pulp division, Mr. Rowe states, | 

Newsprint operations, however, 
continue at full capacity and it is} 
indicated they will continue at! 
this level throughout the final | 
quarter of the current year. With | 
increased capacity for the news- | 
print production it is anticipated | 
net earnings for the 12: months 
ended Dec. 31, 1949, will be at a! 
satisfactory level, he adds. | 

The above figures are subject 
to adjustments arising from year- 
end audit. 


Bathurst P&P 


Earnings Down 


MONTREAL (Staff) — Bat- | 
hurst Power & Paper Co, earn- | 
ings for the nine months ended 
Sept. 30 were 242% lower than a | 
|} year ago, statement mailed to) 
shareholders with their dividend | 
cheques this week shows. 

Estimated net profit for the 
period was $1,266,960 ($1,299,766 
|in the comparable 1948 period), 
| equal to $3.17 ($3.25) per share 
on the 400,000 outstanding class 
“A” shares. After taking the par- 
ticipation feature into account, 
earnings amount to $2.45 ($2.50) 
| on the class “A” and 95 cents ($1) 
on the class “B.” 

Current assets at Sept, 30 total- 
|ed $9,958,934 including $3,881,210 
fcash and marketable securities, 
| President R. L. Weldon states. 








|Current liabilities were $1,650,- | 


|'763, leaving working capital of 
$8,308,171 ($7,957,183). 


;ended, provision for depreciation | 
|gnd depletion increased to $495,- | 
|Q95 ($477,982) as did tax provi-- 


blank page of its communication| F- K. Morrow, 444 shares; J. F.| sion ($882,460 vs. $845,139). Es- | 
to shareholders calling a special| Lash, K.C., 2,004. shares; George | timated net earnings before these | 


itwo deductions were $22,000) 
higher at $2,644,515 ($2,622,887). | 


Gains Control 


Of Auto Fabric Products Co. 


at “The program | gives the t f 
of building up Whisky inventories | : ee in 


that were reduced to sub-normal | 


(and 200,000 authorized, 100,000 is- | 
sued n.p.v. class “B” shares. 

Dividends have been paid reg- 

ularly on the “A” and “B” at 

| the rate of 15 cents and 10 cents 

quarterly. Participating dividends 

; of 20 cents per share were paid 

(on the class “A” April 1, 1949; 

| 40 cents, 1948; 16 cents, 1949. “A” 

| shares have been selling at around | 
|$7 per share, with the “B” $3%- 

| $4, 


‘Milton Brick Co. 
Profits Rising 
Earnings of Milton Brick Co. 


| are expected to increase in the 
| coming year, The Financial Post 
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Imperial—  —— 


A Great Name in 


Oil in Canada 


"Imperial Oil Limited is a great name in oil in 
Canada from many salient standpoints including: 
Oil production—Imperial occupies an out- 
standing position in the production of ail 


in Alberta. 


Oil pipe line—Imperial’s associate, Inter-. 
provincial Pipe Line Company, is constructing 
the 1,150 mile pipe line from Edmonton to the 


head of Lake Superior. 


Oil _ refineries--Imperial operates refiner -s 
located strategically from coast to coast. 
Crude runs to stills in 1948 aggregated 


49,547,000 barrels. 


Oil outlets—Imperial sells at retail outlets 
throughout Canada over 600 products under 


the “Esso” trade name, 


Oil reserves—Imperial's oil reserves in Alberta, 
together with its assets and earnings, are 
detailed in the prospectus, a copy of which 
will be furnished promptly on request. 


_ We offer, as principals, the new issue of—~ 


Imperial Oil Limited 
8% Sinking Fund Debentures 
Dated December 15th, 1949 
Due December 15th, 1969 
Denomination : $1,000 
Price: At the market, to yield over 3% . 
Orders may be entered by mail or telephone... 


Wood, Gundy & Company 


Limited 
Winnipeg 
Hamilton _ London, Ont. 


Toronto 
Ottawa 


Montregl 


Vancouver 
Kitchener 


Regina Edmonton New Westminster Victoria 


New York Halifax 


London, Eng. 


ROYBAR URANIUM & GOLD) ment with Norwood Mining Syndi- 


MINES has received payment for 
Nov. 15 underwriting of 100,000 


cate. Issued capital is 3,258,005 shares, 


shares at 15¢ a share under agree-} leaving 241,995 in treasury. 


MANUFACTURING BUSINESS 


Well organized plant, doing business from Coast to Coast and 


trade, patent rights for Canada. 


Please contact Walter Fonfey, Manager, 


Exceptionally oo 
at very reasonable price for health reasons, Required 


large gxport 
money-maker for sale 
down payment $100,000, 


Bert WEIR & Sons Realtors 
729 Dundas St., Lendon, Ontario 


i Sseiticiesiassionsd baidbemcehteaacenoan ooh 


In the nine-month period just | 


LOOMS WANTED 


New or almost new Crompton and Knowles W3, or 
W3 Convertible 82” between swords. 


“Sterling is said to be @ corrup- 
tion of the name Easterling given 
4 group of traders whe settled in 
London circa 1300, whaie coins 
were of uniformly high quality. 
Another theory attributes the word 
to ‘steorra’, 4 star, a tymbal 
found on carly Norman pennies. 


Barclays Bank (Canada), through its membership in 


be termed normal competitive | jisteq on a recognized stock ex- 
conditions within the distilled | hence aaa \naek Goan OO ct hes 


spirits industry in Canada and the | voting share capital must belong 


the Barclays Group of Banks aa experience of United 
Kingdom Exchange Control Regulations, is particu- 


Write to 


CAMPBELL & 


| Holland, both of Montreal, who | is informed, 


| were on the old board, and L, F. The construction program °is 


HALIBURTON LTD. 


§13-8th Ave. W., Calgary, 
Alta. 


MARKET COMMENT 


The Informed opinion of men ex- 
perienced in market analysis is 
given regularly in this Investment 
feature. For profit add their view- 
points-to yours, 
THE FINANCIAL POST 
BY MAIL ONLY $5 A YEAR. 

————————————— 


SALE and RENTAL 


of 


Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels.. 


FOR tHOUR SERVIC 


TT 4 
RPdie sy hi 


Canada Permanent Bidg 
tee 


Wi 


7 


—— GIBSON BROS. —— 


5 Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


352 BAY ST., TORONTO 1 - ADelaide 0685 


SYDNEY, N.S. 
SIDING PROPERTY FOR SALE 


We offer a valuable siding Property with 212 foot 


| clude that four-year-old straight 
| whisky sales. will account for 


| United States whisky market 


United States, Judging from the) 
results, it is evident that your | 
company’s. brands rank high in| 
popularity with consumers, which | 
speaks well for our quality stand- 
ards, marketing policies and ad- 
vertising program, 
“With larger 


quantities of 


1950, competition in that} 
market, by far the largest in the 
world, wilh undoubtedly grow 
more intense. It Is logical to con- 


larger percentage of the total 


with this more abundant supply 
available, but from present. in- 
dications blended whisky sales 
will still exceed prewar levels by 
a substantial margin.” 

Canadian shareholders new 
hold the largest block of shares 
of Hiram Walker-Gooderham & 
Worts owning 1,407,166 or 48.5% 
of the outstanding 2,896,016 shares 
| at Aug. 31, 1949 (1,350,955 a year 
earlier), U, S. holders reduced ; 
their holdings to 1,362,931 shares 
or 47.1% of the total (1,410,220) 
| shares a year before). 

j ~ . * 
|A..E. Ames & Co. Marks 
lis 60th Anniversary 

Sixty years ago — on Dec. 1 
1889 — A. E. Ames founded the 
business which today bears his | 





activities of the business were 
confined to the execution of stock 
exchange orders and the adminis- 
tration of a general financial 
business. The firm grew with 





| U. S. corporations from capitaliz-| 
| ing surplus, 


to non-residents, The amendment | 
will be applicable to the 1949 and | 
subsequent taxation years. 

This will rectify an unfair posi- 
tion in which Canadian share-| 


| holders of U. S. corporations have | 
| been placed, since, in certain cir-} 


| whisky: produced in the United |cumstances, they could not stop| 


| States becoming four years old 
} in 


CITY OF OTTAWA, Ont., is call- 
ing for tenders this week for sale | 
of $2,242,300 serial debentures, to be } 
dated Jan. 1, 1949. The issue con-} 
sists of $650,000 2¢6’s 1-5 year ser- 
ials; $383,000 242%'s 1-10 year ser-| 
ials; $512,000 2%4%'s 1-10 year ser- 
ials; $9,300 2%%’s 1-15 year serials; | 
$688,000 344% 11-20 year serial de- 
bentures, Proceeds are for an ele- | 
vated water storage tank, construct- | 
ing an addition to the Connaught | 
Public School, construction of cer- | 
tain relief sewers, constructing and | 
equipping a health centre; local 
improvements> and erecting and 





Walker of Chatham, Resigning 
are T, F, Rose, M. Taiger and 
Lawrence Marks, 


Operations in the third quar- 
ter have improved, and earnings 
in this period have been at levels 
higher than those in the first 
half this year, The Post is in- 
formed. Company plans to ex- 
pand its sales staff and. broaden 
its lines of products for the auto- 
motive industry. It is also con- 
sidering the manufacture of some 
sporting goods, 


Earlier this year, company re- 
ported that net profits were run- 
ning at same level as in*the latter 
part of 1948 when reduced by 
sharply rising costs despite a 
larger volume of sales, 


Capitalization consists of 50,000 
authorized, 25,000 issued 60 cents 
cumulative nonredeemable parti- 
cipating n.p.v. class “A” shares, 


IMPERIAL OL LIMITED 


3% Sinking Fund Debentures 
Due 15th December, 1969 
Bought — Sold — Quoted 


|now completed and the increased | 
|earning potential is beginning to 
| pay off, it is said. Production is! 
|being maintained at high level| 
|and demand for brick, now far 
| ahead of capacity, shows no signs 
}of diminishing. No further capi- 
| tal outlay for expansion is con- 
| templated. 


(Net profit for the first eight 
| months of the current year, 
j} amounted to $13,981 as compared 
| with $22,275 for all of 1948, 





larly well equipped to handle all banking transactions 
involving Sterling, and includes in its facilities a 
complete service in United Kingdom securities. 


BARCLAYS BANK (CANADA 


A CANADIAP CHARTERED BANK 


TORONTO 


MONTREAL 


The issue having been sold this advertisement appears as a matter of record only, 


NEW ISSUE 


$450,000 


Sun Publishing Company Limited 


43% Sinking Fund Debentures 
To be dated Nov, 1, 1949, To mature Nov. 1, 1969, 
Price $100 and accrued interest to yield 44%, 


PURPOSE OF ISSUE 


To provide funds, in part, for the purchase of a new 14 unit 
press and for construction of a new building to house this 


press; and to redeem $150,000 par value 4}% First Preferred 
now outstanding. 


FAIRCLOUGH & COMPANY 
Limited 
220 Bay Street, Toronto 
Telephone PLaza 1141 


frontage, on C.N.R. line, in heart of business district 
of Sydney. Full particulars upon application. 


KENNEDY AGENCIES LIMITED 


224 Charlotte St. Sydney, N.S. 


Canada and with the later estab- 
lishment of a bond department, it | 
has provided a complete invest- 
ment service to its clientele. 
Contr&sted with its modest be- 
ginning in a single office, the or- 
ganization today has 15 offices in 
Canada, the United States and 


The West City C 
estern City Company 


544 Howe Street, Vancouver, Canada 


Pemberton & Son (Vancouver) 
Limited 


418 Llowe Street, Vancouver, Canada 


name, 
For the first few years the 








aie 


* 
India Squeeze Play Hits [Pee 
Makers of Burlap Bags = | tesa; 


"The struggle for Canada’s $50-| But India in turn depends on 





: 
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MANAGED-INVESTMENT 


— Universal Cooke: 
Acadia-Atlantic Boug 


Pays $1,381,463 - 

For Its Business - 
Universal. er Co, is paying 

a total purches2 price of $1,381,- 


ht 
‘Shawinigan Sold — MacNab 


a 


463 for the business and assets} millions-a- “gunny sack” | what is now Pakistan for the raw| >Y Messrs. John Bryson, F. R. 
_ j,,,|9f Universal Cooler Co. of Can-| market has taken a strange inter-| jute with which to make the bur-| pCDonald, WE. Kerguson, of 
MacNab switches out of Shawinigan into Acadia Atlantic “A.”|ada which it is acquiring from] national twist. Because India has 


lap. In the round of devaluation 
moves two months ago, India 
slashed the value of her rupee by 
30%. but Pakistan decided to sit 
pat. As a result, price of jute to 
the Indian mills automatically 
rose some 44%, The 


He also sells $1,000 CNR 2%% bond and re-invests proceeds in $1, Daniel Robertson, its president, 
Canada Savings 2%4% bond. Valuation of account reached a new | according to the prospectus cov- 
high on Nov. 15 of $18,136.51. MacNab at the time of preparing his | ering the new issues of securities. 
report decided to defer selling more stocks until penetration uf 190| (The Financial P Nov... 26). 
level on Dow-Jones industrial average has been well established. | This price is payable $1,258,538 in 


The MacNab Fund “ eries Ltd., is. engaged in the re- cash and $122,925 by issue of 70,- 


devalued her currency § and 
Pakistan hasn’t, Canada is run- 
ing critically short of burlap for 
bags and upholstery. 

- With their overseas burlap sup- 
plies cut off, bag manufacturers 


IMPERIAL OIL LIMITED 


3% SINKING FUND DEBENTURES 


a 000 fully paid common shares, see early likelihood of more of| The mill owners refused to pay ro MATURE DECEMBER 15, 1969 
Transactions Aone lie Province st Oates | C&8h portion of the putchase| their traditional markets, such as|the higher price and the Indian| {i husineae ne eye: 
Be ot security «  preiee amount | Quebec, Nova Scotia and New/Suce will be obtained: $270,000) the fertilizer, feed, salt, potato in-| government has slapped a ceiling| Capitalization outstanding con- 


from proceeds of sale of $300,000} dustries, deserting to the camp of 


2 0¢ |B ick. Refineri ti of 9c a lb. on the jute, Pakistan! sists of $180,000 10 year serial , 
$1.00 Can, Sav. 2342/39. $100" | $1,000 sigan sere angen gS ot > first mortgage serial bonds, $202,-| their competitors—the cotton and | authorities; have refused. to sell value PRICE: AT THE MARKET 


bonds and 70,800 no par a 


500 from proceeds of sale $225,000 common shares. 


general mortgage sinking fund 
bonds, $150,000 from proceeds of 
sale of 1,500 preference shares, 
$50,000 from sale of 30,000 com- 


particularly the booming multi- 
wall paper bag industry. 

Here’s what the latest move 
means to the bag makers: 


for. less than 1142c, No business 
is being done and Canadian im- 
porters are being caught in the 
squeeze play. A recent barter 


25 Shaw. W. & P. .. $24%  $611.50* 
$1,900 C.N.R. 2%% bd. . $100% $1,009.64" 

?Transaction Nov. 21. «Transaction Nov. 
19. *Interest from Sept. 15 to Nov. 15 
equalled $4.64. 


and St. John, N.B. Capacity of 
the Woodside refinery is 1,250,- 
000 lb. daily and St. John, 1,300,- 
000 lb. The Woodside refinery 





MacNab’s Manager Says: 
While the Dow-Jones industrial 
average has crossed 190, a sub- 


has not operated since 1942 due 


to the shortage of raw’ sugar ; 
: acquired by purchase of. ass 
during the war. (and $211,704 from a bank loan, 


mon shares, $374,334 from cash 


_ Canada depends almost 100% 
on India for her burlap; last year 
She imported almost 111 million 
yards of it from that source at a 


deal whereby India exchanged 
burlap for Argentina wheat has 
considerably worsened the situa- 
tion by pretty well cleaning up 


Verney Corp. 


BELL, GOUINLOCK & COMPANY 


Sales Climb 
all] available supplies of the scarce a es 


commodity in the country. MONTREAL (Staff) — Opera- 
Burlap bag manufacturers are| tions of Verney Corp. of Canada 
staggered by this latest blow.| have returned to a profitable 
Things started to turn against| basis over the past few months, 
them early in the war when their | President Gilbert Verney reports. 
raw material supply was shut off.| Company showed a loss of $55,402 , 
Later skyrocketing burlap prices | for the period Jan, 1-June 16 after 
boosted price of their burlap bag | @ write-down of inventories early 
to as high as 25c a piece (was 6c) this year. Pes ; ; 
prewar) and at the same time| Increased demand, general re- | SS==eeeeemeeeeeeneee tine 


wha taptihe: Rietoon or iva tigegtied Phere dint erg neten red acy ANNOUNCE MeLARENS APPOINTMENTS 


sequent reaction in the New York} Funded debt totals $4,250,000} the prospectus shows. 
market brought the Averages be-| 0f serial and sinking fund Ist 
low this point and I have decided | mtge bonds, $3,000,000 of 5% pre- 
to defer selling more stock unti]| ferred stock, 200,000 shares 
this point has been well establish- | of cumulative participating no 
ed. Now that the steé] strike | par value Class A shares and 
has been settled, it would seem | 100,000 shares common stock no 93,415 N E.E.S. Common Shs. 
to indicate that the market would | par value. y Shs : 
* achieve some stability at this| It is obvious that there is a|__APpPlication of the International 
level. powerful leverage factor in both|Hydro-Electric System by its 
Acadia Atlantic Sugar Refin- | the Class A and common shares of | ‘Trustee, B. A. Brickley, to pur- 
this company. The. Class A/}Chase 53,415 additional common 
shares are entitled to a fixed| Shares of New England Electric 
cumulative annual dividend of | System has been approved by the 
$1 per share and participate with S. Securities & Exchange 
the common in fhe following|Commigsion... The purchase is 


cost of over $17 millions. 


Int. Hydro-Electrie to Buy 


ESTABLISHED 1920 
TORONTO 








which he expects to flow from 
the successful marketing. of the 
N.E.E.S. issue, it will be in the 
best interests of security holders 
of LH.E.S. to acquire the addi- 
tional ‘shares. 

The trustee was also of the 
opinion that, such acquisition 
would have no adverse effect on 
the progress of pending proceed- 
ings for the liquidation and dis- 
solution of LH.E.S, but would 
serve to safeguard the system's 
existing investment in N.E.ES. 
stock and provide some additional 
income. 








————————EEEeeeeeee 


APPOINTED DIRECTOR 


their former market. tions in policy have resulted in 
Today the multiwall paper bag| much improved sales of the com- 
sells for less than half the price| pany’s. products, the president 
of the comparable size burlap/| stated. Company has many new 
product, Annual production has|customers and is now in the 
zoomed to an estimated 160-180, precess of securing much wider 
million bags and such lucrative! distribution. 
products as salt, feed, flour fer-| Plant at Granby, ‘Que., is now 
tilizer, asbestos, potatoes are be-| operating almost at full capacity, 
ing transperted by the paper bag.| doubling output of earlier in the 
A trend of the times: two of the! year. Twenty-four new looms are 
largest burlap bag manufacturers | being installed, six-of which are 
in the country have just recently’ in operation. These will replace 
gone into the multiwall paper bag | older, small width high-cost looms 
field in order to maintain sales diverted for work on_ special 
volume. i | products, Mr, Verney said. 
Although burlap bag production| Directors have declared regular 
reached a new high in 1947 of| quarterly dividend of 56c on‘the 





Walsh Advertising Company | manner: 1/3 of all net profits|PUrsuant to a subscription offer, 
Limited 


lover $450,000 are set aside in aj Which will expire on Dec. 5, 
| participating fund, from which|Whereunder New England Elec- 
‘a mandatory participating divi-|'ti¢ System offered holders of 
'dend is paid to Class A share-| its common the right to subscribe 
holders, in-addition to the regu- for additional shares on the basis 
lar $1 dividend. The $450,000|°f One additional share for each 
requirement’ is made up of the| 20 shares held of record Nov. 17, : 
5% preferred dividend $150,000:| International Hydro + Electric; A cash forecast filed by the 
‘the Class A dividend—$200,000| System now holds 534,157 shares | trustee indicated that I.H.E‘S. will 
‘and the $1 per share set aside| of N.E.E.S. common stock. The ave sufficient funds to exer- 
\for the common. Participating| trustee proposed to exercise the | cise the subscription rights and 
| dividends of $1.20 and $1.15 have| rights to subscribe for 53,415 ad- | also to make a further payment 
‘been paid in 1948 and 1949, in|ditional shares and *, ae the . eran veamdies ackek. 
iti -| ri i ; are, |each o e i - ) : 
comegeep a id napees onal right © subscribe for s fuses on the next interest dete [419,712 dozen, .it hes been on} $60: per premisek wede deren) 
lable for the Class a dhane naa The trustee une that = (April 1, 1950)f « the downturn ever since, Imports| Jan. 1 to shareholders of record! 
linereased from $1.37 to $5.00 in| siditional NEES. There: maaee Conflicting opinions were ex- | of burlap in the first nine months | J€c. a8. Financial statement for 
‘the 1947-1948 years respectively. | other resaons in onine a protect pressed by the representatives of of the current year only amount-| ee is expected to show 1949 
| Due to removal of sugar controls,}the substantial investment whict»| /#LES. security holders, After ed to 58,688,044 yards (there won't | dividends not* fully earned, but 
'which prohibited sugar compan- LHES now holds in NEES. considering all the various con-|be much more during the re. | the improved showing over the 
lées from taki lore : ar aes | tentions the S.E.C. concluded that mainder of the year) as against | past few months is expected to 
; making large profits} He pointed out that the propose ne total of 1139 mill continue, it is stated 

during the war, the industry is| issue of common stock.by N.E.E.S. | the proposed acquisition would | @ total o ‘9 million yards for See : i 

Siete operating on a more profit-|is necessary to enable that sys- neither delay or complicate the | all of 1948 and 154 million yards) After ome of inven- 
‘able basis, although some con-|tem to continue its large construc- proceedings with respect to le 1947. ories earlier in the year, together 














ELMER R. FREEL WILLIAM M. HATCH 





Colonel H. C. Hatch, President of McLarens Limited, Hamilton, announces the appoint- 
ment of Elmer R. Freel as Vice-President & General Manager, and William M. Hatch 
as Vice-President & Assistant General Monager. Mr. Free! has been General Man- 
oger, since 1946. > * 


eee . : i At the same time production of| with construction of an additional 
trols are maint na, Lad | |LHL.E.S, or the consummation of ¥ Pp th ¢ 2 t 
‘ols ar inaintaned tthe retin program ona sound financial | THES, © the, Sneamimatn | maltiwall paper” tags has yon| bullae to house “hvenores, 
ae which ‘hawe b om 1 8 ae te the sub-|into conformity with Section 11/ expanding at a fast and st ady | purchase of new looms, and pay- 
The appointment of George E. Cross to ee © been. in-} ion me "An te LE ES. will of the Public Utility Holding | pace with sales further improv-|™ment of preferred sinking fund 
the Board of Directors of Walsh Advertis- | . scription s FEBS. | : . i and dividends, worki : : 
ing Company Limited has been ennovnced| I have also sold $1,000 CNR| materially assist the success of Company Act of 1935. ing this year likely to be tiatt tratm areetooe 
by W. George Akins, President. Manager 2%% bond due 1969 at $100%| such financing and that, in view year end. However, there is still 
of - ee Office ned the past — | and-re-invested proceeds in $1,000 | of the present era ed » G d y a substantial amount of undis- 
months, Mr. Cross joined the organization | : %/, ef } é snefi 4 : n 

S senb: tebiohierss shinseetes heme mm weavings. 2% bond due| N.E.E.S. shares and the benefits | 1949 een A 00 ear tributed profits available, state-| 
advertising and merchandising director | Pie is transaction nets | | ment adds. 
with several large Canadian manufac- | # profit on the bond sold, and and interest and the monthly 


| * When the present improvement 
turers. | the Canada Savings bond (maxi- withdrawal of $40 was made for By Banker, ut 00 1xe | Program is completed, company’s | 


With extensive prior experience in the |™mum purchase of $1,000 is al-|jiving. expenses. Cash position plant will have approximately | 
credtive printing and advertising ogenty| lowed) is redeemable at any| as at Nov. 15 stood at $451.14. | | 220 looms, of which over 190-are'! 
fields, Mr. Cross wos appointed Adver-| time on demand and may be £ The past year has been one of ,the outlook for business activity | operating at the present time. 

tising and Sales Promotion Manager by | therefore considered in the light The MacNab Account steady achievement and pros® is favorable, We can never forget,| Sales in the first half of the 
Canada Dry Ginger Ale Limited in 1939. /of a cash reserve bearing 234% Now Stade i perity, better on the whole than however, the degree to which our! year were adversely affected by 


GEORGE E. CROSS 














Government and Corporation | | 
Securities i 

















Prior to joining Walsh he was in chorge | interes : j -hei : | . : * ee 
of public relations, sales promotion and | era th ast th I have| Common Stocks $ s |had been expected, Chairman vec gee eae Hig depend-_| the marked decline - prices of 
advertising activities for Moffats Limited, | | Foret» mon AVE | No. of Cost *Market | P ¢  Waldie told the Imperial n e. comparable Uv. S. fabrics, which . 
Weston, Ontario. - ; made some changes in your com- | Shares _ Security per sh. per sh. l : Whén we look abroad we can | permitted higher level of imports | WALWYN FISHER & Co 

|mon stocks as previously ad-| 2 Aluminium Ltd. ...«+- 51% 55%4 Bank of Canada annual meeting : iffi ; : | und H 7 . ? °9 
Mr, Cross hos served on the Boord of | V0 ang Sly 50 B.C, Power A 31% 1%! | moronto “ see serious difficulties which may | under quota. However, reimposi- | : Lined 
Directors of the Advertising and Soles | PG \ eeae eae i. ore 3 eee sia 1% 16% | beset our path in the future. ie of full tariff July 1, higher | , 
Club of Toronto, and has held the offices | ?-- rer Ss stock tO} 5) Famous Players ...... 14% 13% Firstly, the recessi in the| U. S. prices and Canadian dollar STREET WEST, ONT: ONT. : 
of Vice-President and President of the | YOUr account. Stocks sold were} 50 Imperial Oil .. eee Late By B. 5. VALE - > | United Teateg which a i fre-| devaluation are understood £6 | 19 RICHMOND ytoR Ot ied 7 
Toronto Chapter of the American Market-| 50 Hollinger and 50 Canadian| 2 sate SUL oss ' On the whole, the year since ? : |have helped th ict TELEPHONE, ELGIN 1131 
i eta , 20 Noranda ...... 87 l ing has been | 4uently predicted over so long a e picture, 
ng Association. For ten years he was an|Canners common, Profit of; 15 Powell River _ 43 | our last annual meeting has been | iod finally took sh during | a eeenerererteanpy nes 
active member of the Association of Cano- $150 in these two stocks has| = Sects Wieaatice cones isa, _ one of surprising stability. The ae eer y Bu _§ eo aon 
dion Advertisers. %* | been credited to cash account. Preferred Stocks very large investment in factories, a eedae se Canada eae eer! Redeem Quebec P&P 

Valuation of your investment| 1 Steel of Canada ...... 86 %6 | machines, houses and services, Pp Pp 


ETRE se Seen ETE TE | Bonds 


| Preferred Shares 


; : insufficient attention has been 

: = ——-——— | account as at Nov. 15 is shown} $1,000 Cag Sav. 234/56 ...+ 100.00 100.00 | which has been so great a factor : 4s : 
The Capital Wire Cloth and | at $18,136.51, a new high valua-| $2,000 Can. Sav. 244/57 .... 100.00 100.00 | in creating active business condi- given ragtime ae | MONTREAL (Staff) — Preferred 1.T.1s Inc. 
Manufacturing Company | tion since the account was hand-| $2,000 CNR. 274/69 ......... 99% 100%|tions since the war, has been| 8° much has been said in advance.) shareholders of Quebec Pulp & 


Limited ed over to me for management | C28! -<--e eee cae aaes $452.14 fully maintained and even ex- These changes do not in them-| paper Corp. have been notified that CONSULTING SERVICE IN FOREIGN TRADE 


. | Current market value of fund .. $18,136.51 |selves represent a serious reces-| they can now turn in their share - ffered. P & Mfg. Rights. E t-I rt 
—_—— on Dec. 15th, 1944 with a value) Annual i gpa $s0¢,00 | tended. . y . Sole agencies offered, Patents g. Rights, Export-Impo 
NOTICE OF REDEMPTION oe $10,000. wh @ VaNUC | Average yield en original $10,000 | 8.00% In comparison with the previ- | 9102: certainly not if we, have| certificates to receive the $23 per enquiries, Publicity Service, Speedy contact between LT. 


TO THE HOLDERS OF CONVERTIBLE : : | -*As at Nov. 15. 

PREFERENCE SHARES WITHOUT ANY. YOUr account is now invested 

NOMINAL OR PAR VALUE OF THE |in the following industries: 

CAPITAL STOCK OF THE CAPITAL | : yard 

WIRE CLOTH AND MANUFACTURING | Public Utilities (17% 
COMPANY LIMITED 


already seen the full .extent) 
of it. But, they have not been| 
without their effects on this coun- 
try. Two years ago United States 


share provided for under the terms 

of sale of the bankrupt company to 

the Quebec Government. 
Preferred shares have been re- 


Representatives in 30 countries. 
Suite 310, 1010 St. Catherine St. W., Montreal, P.Q. 


ous year, there has been less in-| 
vestment in manufacturing plants | 
|and more in public utilities and} 


Stock Yields Show | 








Shareholders were instructed 
to mail certificates to Maurice Be- 
langer, 71 Rue St. Pierre, Quebec 
City, before Jan. 1, to receive their 
cash payment. This is the only dis- 
tribution to be made. 


‘COMPANY 


Company intends to redeem and hereby | 25 
calls for redemption on the 30th day or 
December, 1949, all of its outstanding con- | 
vertible preference shares without any | 
nominal or par value. The Company will | 15 
pay to or to the order of the registered | 
holders of such convertible preference | 
shares $26.50 per share, Canadian Funds, 190 
together with an amount equal to all 
accumulated unpaid dividends on the 
said convertible preference shares, bei-* 








1/50 B.C. Power A housing. Our exports, which tholesal rices. i ris | moved from trading on the unlisted 
1-25 Bell Teleph 92 were expected to be under some) ,.; I F section of the Montreal Curb Mar- 
N . } phone common oe with prewar levels were 18% 
NOTICE is hereby given that the Cha wini Water & Pow [De "0 on Aver age ket. 


WANTED | 
COMPLETE MODERN MILL EQUIPMENT : 


for the manufacture of worsted cloth. Up to 30 


pressure, have in total held UP| higher than Canadian _ prices. 
The average yield on 112 div- | well. There has been some de-| Now United States prices are | 
idend paying stocks on the To-|Cline in particular products but, | slightly lower ‘than ours. This re-| 
ronto Stock Exchange, as com-| 25 regards markets, only that of | versal has occasioned some diffi- 
piled by Moss, Lawson & Co. on | Continental Europe has as yet! cujty in maintaining our exports 
prices of Nov, 28, was 5.92%, un- | Shown a pronounced drop. to the United States. It has meant 
changed from the previous week.| Wages have risen but less than| also that there has been somé in- 
This compares with 5.87% one| in previous years. While there 


common 

Transportation (7%) 
Canadian Pacific Railway 
Mining & Smelting (18%) 
Aluminium Ltd. 
International Nickel 

20 Noranda Mines 


Crompton & Knowles automatic looms, warping, wind- 
ing and auxiliary machinery. 


Vac, hare, sentati d : n crease in imports which have . s : 1435 ST. ALEXANDER.ST. 
lb age F voffice of Tae Royal | Steel (5%) month ago and 5.86% a year has been some slight fall in prices,| been priced more attractively KR & PORTS REPLY ion aoe ancamaas QUEBEC : 
Fata Oiieins, at the ceaticates 2} 10. Steel Co. of Canada pfd. befofe. | they have, on the whole, been re-| than our own production . ax ae reg pe horms iy wayne pated ‘ , 

such shares, properly endorsed by the| Oil (6% ) The yield on mining stocks was | Markably steady. Unemployment] Whether the recession in the| + operations for the year 


registered holder. The regular quarterly | 50 
dividend due ist December to holders 

of record 12th November will be paid 
as usual. 


NOTICE is further given that from and 


‘ : ;ended July 31, 1949 resulted in a 
United States has run its course,| net joss of $21,336, compared with a 
it is difficult to say, There hac} net profit of $97,645 for the prev- 
been some revival in the late jous fiscal year. Working capital 


Imperial Oil 
Amusement (4%) 
Famous Players 

Pulp & Paper (3.5%) 


5.76%, (5.79% a week before,|has been somewhat higher but it 
5.70% last month and 6.57% a has been chiefly seasonal unem- 
year ago). | ployment and its relative size has 


SALES SERVICES AVAILABLE 


|50 


after the 30th day of December, 1949, the | } Preferred and “A” stocks yield | been small. summer and fall but there are position was down to $770,791 : on" : 
ee ee ee atone eek 15 Powell River E was 6.05% (6.08%, 6.18% and. One of the most helpful devel- | also some signs that the revival is| ($815,016 at end of last fiscal peri- Manvfacturer with Regular Sales Coverage of 5 srg ore 
not be entitled to any rights in respect | Beverages (3.5% 5.69% respectively). | opments in the past year . . . has| losing strength. od). Hardware Trade will take on Companion Lines on a Jobbing 


hereof save only that of receiving the | ick’ ri : ca, INCOME ACCOUNT ; 
—a——« 30. Sick's Breweries Common stocks yielded 6.26%, | been the extension of oil discov-| Whatever the future course Basis. 


| Years Ended July 31: 1949 1948 
i ae. | Summary Of o, | eries i W be and despite the tempor-| Net earnings ......... $149,826 $318,746 -! . * ess 7. I 
All of the cumulative redeemable pref- | (6.29%, 6.13% and 5.87% respec- | eries in the West. may n pite the p é If your Line dies not justify The Cost of Full Time Salesmen we 
_ ss | ‘ ; rs , ; : 3 _| Less: Depreciation ... | 142,924 138,139 y = ‘ 
fu wees fs adavemed are io be eprom et Trees 64% | HVE). | Other domestic factors, influ- a amyentage Y aail by yo’ ee ond int. & exch. .. “ 28,288 30.463 | "might be of Mutual Assistance. 
redeemed. rust miegs 4 ou eRe bbs 9 5'> “| The bank’ stock group was un- encing the level of business, also| valuation of our dollar, it will es, for taxeS ..ccee  eeesns 52, 


Net prot. & surp, .... 


-C | : “2 
DATED 15th day of November, 1949.| Bonds & Cash »..s+ssseee. 36% | changed from the previous. week | promise well for the future . *Not loss and deficit,  ~ 


.| well for all Canadian businesses 



























The Capital Wire Cloth and Manufactur- —— | at 3.72% (3.73% a month before | Notwithstanding variations|to watch carefully their position | Times Bond Interest Earned: 
ee oS : 100% | 5 16, fe : among particular groups, there is|in relation to competition from| Before depr. .....-. 5 Ue 
(Signed) R. J. SMALLIAN : and 3.97% a year earlier), i » OE ' After depr. ......... 0.24 5.93 
oe 1 e e 4 arnings per Shafe an viden : 
' eee Seeretary.| During the month, MacNab eas Ramee ca in total ample income in the| the United States Earnings per Shafe and Dividend Record: 
"received $117.50 in dividends} hands of consumers to maintain a} The second external situation) (rch Femned 1--- MEST $88 
Interest Pa ment For high level of purchasing. which profoundly affects the fu- None paid. 
Cl d A We may expect, partictilarly in| ture of this country is that which} 4. QUSaip ne peg tose so adlisdit is eihal labia -uatnden ‘meking. products in stesidy 
arendon partments the larger urban communities, | recently gave rise to the drastic Cash vtaaat ices ssonage $106,205 one demand. The business required should show good profits, or have 
| Holders of the Clarendon Apart-| continued large expenditures to| devaluation of sterling and many | {iVoniories ~....'17. 1,392°436 | 1;164,669 substantial earning possibilities, if provided with competent 
/ments Ltd. 7% first mortgage! provide services to larger and| other currencies. In its immedi-| Total curr. assets ... 1,762,250 1,852,900 management and ampie working capital. Our client, a successful 
| (closed) sinking fund bonds due|more actively engaged popula-|ate causes, it was related to the| PCf. ches, cles -:-++ 208985 198.708 | I American market analyst and sales manager, would consider an 
| Dec. 15, 1946, have been advised | tions. Transportation and public|business recession in the United | Fixed assets* .......1. 1,668,158 1,684,685 investment up to $300,000, although a smaller pes cough: ams 
| that a payment on account of in- sags : Stat Purch f teri-| a, Total assets. ........ 3,804,240 3,392,123 pr of growth would also be suitable. A prompt deCision 
a ; utilities, water and sewage in-| States. Purchases of raw materi-| pank loans ........... 393.000 will ven to aiiy ‘oedpoeal rade. 
As principals; we offer: | terest will be made on Dec. 15 on ; 5 gi y proposa 
pr r ‘the basis of $17.50 per $1,000 bond stallations, schools, hospital and| als by the United States from the Accts.. tax., ete. pay. 598,459 537,884 ; 
| ‘This will be applied as a final pay- other health services still repre-| sterling area, particularly rubber | wemait adhe. cin Tet nee or tes NORMAN BROOKE, Manager 
IMPERI AL OIL LI MITED | ment on coupon No. 22 due Dec, 15, | Sent a considerable backlog of ex-| and tin, declined sharply, and | Capital stock .....+. 2,100,000 2,100,000 INDUSTRIAL DEPARTMENT — GUARDIAN TRUST CO. 
1937. | penditure ... sales of the United Kingdom) pétic ......2..0..%0. out: Won MONTREAL , 
‘ * “Net earnings from your property| In housing, about 100,000 units | manufactures in the United States; {Market value ....+ | 217,714 | 224,198 Consult us in confiderice for business opportunities, whether as buyer, or seller. 
3% Sinking Fund Debentures | during the past year or two have | will have been completed by the|also fell off. The sterling area} {iicfrer Epr 221.2 77°3$o2 $7185 
due December 15, 1969 | been slightly in excess of the 3%% | end of the year. For the first time | was simply one of the victims of} Working capital ..... 770,791 «815,016 : ee re hes eciree sents teersene 
ue ember 15, |annual interest payments which | since the war more units have|the general slow-up in purchas- oe . 
: . i | have been made in this period,”|peen built than there were new|ing occasioned by the desire to| change in the exchange rate gives ‘ ak 
Price: At the market to-yield ee eee Co. advise. ae a Te" |families to occupy them and ve|reduce inventories. When it ap-| an incentive to increase our ex- sk i 
'q } su ere is noW some surplus cas ce th ound was in| ports to the United States and ; 
t 3.0 | : a had reduced somewhat the back-| peared that the p orts | L : > 
aboe &% pes! oa re eee ae eee log. We may expect house con-| danger, there occurred, of course,!diminish our imports from: that 
will be increased in the next six . ; t hich sh hel 
inti z he extent that we will | struction to be active in the com-|a secondary postponement of| country whic ould be helpful : 
Descriptive circular upon request months to the t e ; : it bal f paymen 
, be in a position to pay a full coupon | ing year but the problem of costs; purchasing which made devalua-| to our balance of pa ts. 





Toronto office of internationally-known manufacturer 
wants aggressive Sales Manager with practical experi- 
ence in Home: Appliance field, proven ability in organ- 
izing sales through Distributors, Dealers, Mail Order 


on June 15, 1950.” is serious. Houses produced by | tion inevitable. _The immediate crisis has sub- 
the speculative builder are not| Behind these immediate cir-| sided. The fundamental question 
selling as rapidly as before.|cumstances, lay the fact that) still remains. There must. be, 
Many people ave paying’ rents or|sterling prices were out of line| over the next few years, a great 


debt charges which are too high| with North American prices... | readjustment in world trade. If 





TOWNSHIP OF ETOBICOKE, 
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sold to a syndicate consisting of 
Wood, Gundy & Co., Burns Bros. & 
Denton, Fairclough & Co. J.. L. 
| Grahem & Co. and the Royal Bank 
at a price of $100.589 or a cost to 
the municipality of 3.43%. 
ceeds are for. local improvements, 
public school additions and hydro- 
electric. 


Pro- 


|for their incomes. While a hous-| Canada’s devaluation is an inci- 
ing slump is not immediately in|dent in this larger background. 
prospect, demand will soon be|Opinions concerning it may dif- 
choked off unless substantial re-| fer ... The sterling devaluation, 
ductions in construction costs can| if untempered by our own, would 
be achieved. have greatly increased the cost 

If we look at our internal situa-|of imports from Canada in all 
tion only, we must conclude that| parts of the sterling area. The 


Europe is to earn her living she 
must sell much more to North 
America, But, is North America 
willing to accept the increase in 
imports which will be necessary 
if the United Kingdom and 
Europe are to succeed in balanc- 
ing their accounts? 







Houses, and thorough knowledge of advertising and 
sales promotion. Only fully qualified executive, age 
35-45, need apply. Salary open. 
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Challenge for 
“Economic freedom without a large messure 
of security for the individual is no longer 


acceptable to most Canadians. This the’ 
case, it seems Clear to me that Saasieioae 


and which can lead only to dictatorial power 
. in the hands of a few, or whether businessmen 

large and small will meet these new responsi- 

bilities.” ‘ 
. That was the heart of a most important and 
significant public statement made by Edgar 
Burton, president of Simpson's Ltd. 

Very bluntly, Mr. Burton told his audience 
(the Toronto Board of Trade Club) that if busi- 
Ness doesn’t provide a large measure of social 
security, then government will. 

But Mr. Burton, very properly, regards this 
with apprehension: 

“The more we ask from government, the 
More powers ‘we must give to government. It 
is definitely the pathway to rule by compul- 
sion, It is @ sure means of getting not more, 
out less democracy; not a higher but almost 
certainly a lower standard of living for all.” 
What ¢an businessmen do? 

Mr, Burton suggests that businessmen must 
make determined efforts to stabilize employ- 
ment that they must assist in underwriting re- 
tirement security, that they give opportunities 
for profit sharing; that they conduct business 
affairs “so that the individual employee is able 
to identify his own future more closely with the 
success of the business for which he works.” 

That, says Mr. Burton, is “perhaps the great- 
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1 y businessmen 
grudgingly, or as charity with no return, But it 
should be undertaken positively—the best in- 
vestment inthe world.” 

Can business find the money to do so? Busi- 
ness, says Mr, Burton,-has found answers to 
many more difficult problems. It can solve this 
one too. He 

“But perhaps the most important basic need 

of the worker today is the recognition that he 

is an individual .... An employee must never 
be regarded as a statistic in a wage office or 

a percentage in a cost sheet... . Little will be 

accomplished in bridging the gap between 

management and the individual by such tech- 
niques as company magazines, public address 
systems, rest homes, staff meetings and human 
relations counsellous, unless the manager. and 
foreman of eyery department considers him- 
self first foremost a personnel officer.” 


Mr, Burton's idea will find very wide agree- 
ment among Canadian business leaders, It is to 
be hoped more of them will have Mr. Burton’s 
courage in standing up and declaring in public 
their beliefs and the high goals which they have 
set themselves. ‘ 


° 


The worker, too has an important role to 
play in making these things possible: By greater 
productivity, by the elimination of every sug- 
gestion of featherbedding he can make a sub- 
stantial contribution to lowering costs and thus 
making more real profit available to provide 
for his own security. 





U. K. Industry Willing to Learn - 


The “productivity teams” sent out from Brit- 
ain to study production methods in United States 
plants are producing some first class reports. 
These are widely circulated in British plants. 
and many of the advanced methods, discovered 
on these tours, will be adopted. 

One feature that lends acceptance to these 
studies (which are made under the auspices of 
the Anglo-American Council of Productivity) 
is the fact that the teams always include workers 
off the floor, foremen and supervisors. The 
workingmen have faith in them because their 
own chaps have been taken along. 


Not all companies are waiting for reports of 
industry team’. One large electrical and auto- 
mobile accessory firm in the Midlands has had 
83 of its own men in the U. S. and Canada since 
the war, picking up ideas as to the latest pro- 
duction techniques. 


The charge, so often laid against British in- 
dustry, that it will not adapt itself to new ideas 
and adopt new techniques is one of those sweep- 
ing generalities that is not justified in fact. It 
applies to only a limited number of British busi- 
nessmen, 


Sensible Proposal 


After their experience this year, most people 
will say, “it’s about time,’ when they hear of a 
bill now before the Senate. ‘This would have 
daylight saving start and end on the same day 
and hour throughout the country and also have 
the railways conform. to thé general practice 
established. 


The bill is sponsored by Senator Euler, It’s 
to be hoped that it receives more prempt and 
favorable attention than did his repeated mo- 
tions to lift the ban on margarine. 


If one had set @ut deliberately to create the 
Most confusion he would have to be pretty sthart 
to give us something more complicated than the 
present arrangement. Some parts of the coun- 
try did not have daylight saving at all this 
summer; some started much earlier than others. 
When it came to ending the measure there was 
the same lack of uniformity. Most places were 
through months ago but a few cities in Ontario 
cartied on until last week end. 

During the war, daylight saving came into 
effect all over Canada at the same time and it 
also ended on a uniform date. Surely what ever 
authorities are necessary can gét together and 


work out a similar sensible arrangement for 
peacetime. 


B.C, Wheat and Prairie Apples 


From what is little more than a garden plot 
in a sheltered B, C. valley came the wheat 
which swept the boards both at the Toronto 
Royal and the Chicago International this: fall. 

In the sporting world that Would be like a 
hockey team from Mexico carrying off the Stan- 
ley Cup. With hockey we might dismiss such 
a thing as a freak. But not this wheat win, be- 
cause the exhibitor, Mrs. Amy Grace Kelsey, 
did the same thing before and at both shows. 

In repeating her performance Mrs. Kelsey has 
proved that, so far as wheat is concerned, there 
is a very wide gulf indeed between practical 
agriculture and the two major agricultural ex- 
hibitions of the continent. By no stretch of the 
imagination can the valleys of British Columbia 
be considered first-class, hard wheat country. 
They aré no more that than are the prairies of 
Alberta, Saskatchewan and Manitoba the best 
Places in Canada to grow apples. 

If the Royal Winter Fair and the Chicago 
International are unable to devise wheat classes 
that really, reflect the best in commercial pro- 
duction then they better forget all about the 
business of wheat kings and wheat queens, If 
they don’t some chap with a green house and 
lots of coal “up” in Baffin Land will be carrying 
off the trophy. 


Try Again, Mr. Abbott 


Finance Minister Abbott has demonstrated 
that his conscience is very properly hurting 
him on tax-free federal property in munici- 
palities. 

But we don’t think much of his scheme for a 
system of grants based on a very complex 
formula and one open to the greatest confusion. 

What the Government should have done 
was to tackle this whole mess and get down to 
work on a sound solution. All federal and prov-~ 
incial government property should pay to the 
municipalities the same rate of tax as if the 
property were being used for commercial pur- 
poses. 

It is a fundamental principle of sound tax 
system that government costs should be levied 
on the proper taxpayer. This thoroughly 


vicious, if long-established, principle of tax- 
free government property, taxes the Brandon 


taxpayer for charges which are properly the 
burdeh of the Manitoban or the Canadian. 

This: is merely hidden subsidy, and hidden 
subsidy anywhere is. completely noxious, 

Furthermore, because some municipalities 
have @ lot.of government buildings and others 
little; we have here a serious cause of inequity. 

In recent years, under pressure, a few public 
bodies (Toronto Transportation System and To- 
ronto Hydro-Electric are examples) have made 
some grant to their city in lieu of taxes. What 
relation the size of that grant is in relation to 
the taxes that would be paid on an ordinary 
commercial basis is not revealed. 

But no sound system of municipal budgeting 
or of costing by either Dominion or provincial 
governments is possible so long as this miserable 
system continues. 

It is admitted that Mr. Abbott is now making 
a start. But he’s taking the long and rocky road 
to the place we want eventually to get. 


Hail, The Innovator 


At last somebody’s done something about it. 


We’re referring to office furniture, the stuff 
we spend so mych of our lives with. 


The something really new is the creation of 
E, I. duPont de Nemotrs & Co. It’s movable 
L-shaped desks with attached partitions. 

The conventional desk and table arrange- 
ment with one filing cabinet, one bookcase and 
one chair for visitors eats up 80 sq. ft. of floor 
space, without counting aisles and partitions— 
and it looks pretty horrible. 

The duPont design provides all the same 
facilities in 65 sq. ft. 

A big advantage is in getting rid of ‘semi- 
permanent partitions which inevitably lead to 
space wasting, and in giving a much larger 
number of workers the advantages of privacy. 

We hail the innovator, There doesn’t seem 
to have been one in the field for quite some time. 


‘ 
GM Workers Pay Big Price 


The dangerously monopolistic character of 
some labor unions ‘with their growing power of 
life and death over segments of industry and 
communities was never more evident than in 
the recent Oshawa General Motors strike. 

Oshawa is virtually a one-industry town. 
Shut down GM and you shut down Oshawa. 
That’s just what the CIO Auto Worker’s union 
did five weeks ago. 

It was not a question of principle or wages. 
The actual terms of settlement make it strikingly 
clear that there were no issues at all. The strike 
should never have been called. 

But some local union officials thought dif- 
ferently. Without regard for consequences they 
called out the workers. Like sheep those same 
5,000 workers first voted to support the strike, 
then later to end it. In the meantime they lost 
$1 millions in wages with Christmas just a few 
weeks away. 

This glaring piece of union irresponsibility 
tied up a whole community, cost the major 
Oshawa industry and major employer a lot of 
cancelled orders. 

Why should.an industry which had done 
nothing wrong as proved by the terms of agree- 
ment, be shut down at the wish of some politi- 
cally-minded union bigwig or on some trumped 
up charge such as speedup? 

Suppose GM or some other firm decided it 
didn’t like the way the union ran things and 
closed the plant. Labor would certainly scream. 
Yet every day labor holds this club of monopoly 
over management’s head and teo often, uses it 
with complete and utter disregard of its effects 
on innocent bystanders. 


Too Many Hunting Accidents 


Perhaps there were more hunters in the 
woods this year or perhaps there was more 


carelessness. At any rate. casualties must have’ / 


been the heaviest on reeord and most of them 
were fatal. 

Now in these times of too much regimenta- 
tion already one hesitates to suggest even a 
possibility of more. But certainly if this year is 
an indication, hunting is rapidly becoming a 
mighty dangerous sport and not only for the 
hunter§ but for the innocent bystanders, too. 

It is quite obvious that too many people 
are going into the woods with little idea of the 
power and range of the weapons they carry 
and also of the actual appearance of the game 
they hope to bring down. Time and again they 
admit firing at anything that moves or anything 
they think has moved. Even at distances of well 
ever a mile a bullet from an average hunting 
rifle can kill or maim. 

If all hunters kept these facts firmly and 
continuously .in mind there would be fewer 
accidents. If they don’t, sooner or later they may 
expect an aroused public to step in anddemand 
rigid curtailment of their sport. 
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ONE OF CANADA'S overseas trade 
on a visit to Ottawa 
aaemerens Mespgen See ie he 
teau Laurier barber shop and ran into 
a friend who lives in the capital. The 








lock Holmes, asked “Having a hair- 
cut?” The trade commissioner said he 
was, adding, “Isn’t it a good idea?” 


“It certainly is,” said the Ottawa . 


man. “We all get our hair cut at least 
once a week around here; otherwise 


people think we work for the Depart-— 


ment of External Affairs.” 


. * * * 


DURING THE PAST WEEK we 
have listened to half a dozen trans- 
Atlantic air travelers describe a re- 
cent English fog. It must have been 
quite a haze. A colleague of ours, ar- 
riving at London’s airport, was 
“bumped off” a TCA plane as weight 
compensation for extra gasoline ne- 
cessitated by high winds over the 
ocean. TCA booked him on a BOAC 
flight later the same day. Hé went 
back ‘to town to wait. Then the fog 
settled down. At the appointed hour 
the bus groped its way back to the 
airport. There the passengers waited. 
At 8 pm they re-embarked on the bus 
and were taken to a hotel an hour 
away to spend the night. Early next 
morning they were inched back to the 
airport through even thicker fog. 
There, hour after hour, they hung 
around, being warned to stay within 
range of the loud speaker because the 
plane might take off at any minute. 
At 3 pm it was reported that the fog 
was lifting at Hurn, on the south 
coast, 80 miles away, and that passen- 
gers would be taken there. Back into 
the bus they got. For five hours they 
crawled through thick crearn soup. 
The. driver missed a turn. The bus 
stopped. It was alongside the “Queen 
Mary” at her dock in Southampton, 
20 miles from Hurn. Finally the pas- 
sengers got to Hurn. And there, in a 
cold, damp waiting room, they waited 
several hours before the plane at last 
departed. 

Six people we know shared that ex- 
perience. All were well aware that 
fog raises hob with airline arrange- 
ments; that safety is paramount. And 
they had high praise for the efficiency 
and. courtesy. shown aloft. What 
griped them was that throughout the 
endless hours of waiting they were 
repeatedly told that they would be off 
“in half an hour” or “any minute” 
and air station staffs aloofly gave no 
explanations, no information. They 
felt like a cargo of sheep. 

We, too, have had the same feeling 
in a number of airports. It’s the one 
phase of air travel wherein a lot of 
socks need to be pulled up, 


* * * 


WE MIGHT AS WELL clear our 
throat of all our travel beefs. Last 
July, CNR announced that as a result 
of successful experiments made on 
boat trains between Halifax and 
Montreal in the near future queues 
along passageways to dining cars on 
all CNR trains would be eliminated. 
The announcement said, “Sittings will 
be arranged prior to meal times and 
the passengers will have a choice of 
having lunch or dinner at ‘the first, 
second, third or fourth sittings. Cards 
will be given the passengers indicat- 
ing the sittings they have selected.” 
Which is the British Railways method, 

We w:-sh they’d hurry up. A week 
ago, on the poo] train from Montreal 
to Toronto, swaying, crunched and 
stepped on, we stood in line for at 
long, long time; got, into the diner 


near Oshawa. 
7 + * 


JOHN NESS, genial geologist of 
Imperial Oil (his Scottish burr could 
drilt a well), gave the Business Paper 
Editors Association a grand talk on 
Canada’s western oil developments. 
The figures he reeled off were of such 
dimensions that he said they remind- 
ed him of the small boy who came 
home from schooh.in tears. To his 
father’s questioning he replied that 
he had been punished. “What for?” 
asked the parent. Said the boy, “Re- 
member I asked you last night how 
much a million dollars is?” The father 
said he did. “Well,” sobbed the boy, 
“a hell of a lot’ isn’t the right 
answer.” 

We got another laugh when Harry 
Weston, Consolidated Press, thanked 
Douglas Gibson, Bank of Nova Scotia 
economist, for his excellent address. 
He said that Gibson was vastly dif- 
ferent to another economist he had 
listened to recently, who “left me 
very early in_his talk.” 


* * ” 


BOOKS IN REVIEW, a new Mac- 
lean-Hunter publication, out this 
week, asks who ever would be moved 
to send $500 to Kathleen Winsor on 
the strength of reading “Forever 
Amber”? Then it hastens to tell us 
that a U. S. busihessman has sent a 
owas. for that amount to Canadian 
Dr. Tom Cullen of Baltimore simply 
because he was impressed by the 
spirit of the man as revealed in Cana- 
dian Judith Robinson’s excellent biog- 
raphy. He asked the doctor to donate 
it to any worthy cause of his own 
choice, and it is going into a Johns 
Hopkins endowment fund. 





Stop Me If— 


Passenger: What's the best thing to 
eat on shipboard? 

Ship's Captain: Raspberry jam. It 
tastes the same both ways. 

* > a 

Diner—“Waiter, the portions seem to 
have got a lot smaller lately.” 

Waiter—“Just an optical illusion, sir. 


‘ Now-that the restaurant has been en- 


larged, they look smaller—that’s all.” 
. * . 


Pat determined to pass his favorite 
saloon on his way home. As he ap- 
proached it he became somewhat 
shaky, but plucking up courage, he 
passed it. Then, after going about 50 
yards, he turned, saying to himself: 
“Well done, Pat, me boy. Come back 
and I'll treat ye.” 








Cartoon by G 
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Post Scripts 





Wanted to be a Lawyer,, 


At their 17th annual general meet- 
ing this year members of the Cana- 
dian Institute of Plumbing and Heat- 
ing approved an expanded national 
program of pub- 
lic relations and 
sales promotion 
for the industry, 
includin pub- 
licity, films, ad- 


vertising, schol- 
& arships, sales 
¥ promotion and 


sales training 
courses. 

Guiding fhis 
enlarged pro- 
gram will be 
their new presi- 
dent, Jack H. 
| Stevens, 53-year- 

old vice-presi- 
dent of Empire 
Brass Manufac- 
turing Co, of London, Ont. Well versed 
in public relations methods and tech- 
niques, he’s expected to give the Insti- 
tute’s new drive added oomph. 

Jack Stevens started out originally 
to be a lawyer in his home town— 
Winnipeg—after the first world war. 
He had joined the army as a private 
in the 61st Infantry Battalion in 1915, 
went overseas with the Royal Cana- 
dian Regiment and was seriously 
wounded in France at the Somme in 
1916. He was invalided back to Eng- 
land and finally discharged in Sep- 
tember, 1918, whereupon he entered 
Manitoba law school. 

After a couple of years, however, he 
went to work for Empire Brass and 
has been there ever since. He was 
made secretary of the company in 
1930, become vice-president in 1947, 

One of his two sons, Robert, 22, is 
taking up where his father first left 
off and is studying law at Osgoode 
Hall in Toronto. John, 25, is in me- 
chanical engineering at Queen’s. 

of . sf 
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Hardrock Graduate 

Next week, big, bluff Robert Alex, 
ander Bryce will make his speaking 
debut in Manitoba in his new job as 
president of the Canadian Chamber of 
Commerce, Be- 
fore his 12- 
month term is 
finished he'll 
have traveled 
many thousands 
of miles from 
coast to coast; 
addressed prob- 
ably hundreds 


city groups, 

This’ is a new 
role for a man 
who has_ spent 
most of his 68 
years in Cana- 
dian “mining—an 
industry that 
doesn’t spend 
much of its time making speeches. 
And there won't be any fancy oratory 
in the Bryce speechés; mostly straight- 
from-the-shoulder talk from a man 
who has grown up with one of Can- 
ada’s great natural resource industries 
and who sees Canada and Canada’s 
growth in terms of hardrock mineral 
development. 

President Bryce’s father was a 
Scotsman, Alexander Bryce, wh6 ran 
his own lumber business in the Mus- 
koka-Madoc area in central Ontario. 
Alexander Bryce died at age 37 in 
1890 and “Big Bob” left high school to 
work in the per pits of the old To- 
ronto Street Railway. He went to 
Technical Schoo] at night; got enough 
education to enter university in engi- 
neering. During the summer he wan- 
dered far afield—surveying in the 
West, working in Glace Bay, Oregon. 
Finally on graduation he got a job as 
a helper on the famous McAdoo Tun- 
nel—the first attempt to drive a tun- 
nel for New Yorkers under the Hud- 
son River. 

After a spell of gold mining in 
Mexico, Bryce drifted up to Cobalt in 
1907 at the Silver Queen mine in the 
days when good mining engineers 
were scarce. He stayed till 1910, then 
went to the Silver Cliff Mine in 
Colorad>, Two years later he came 


MR. BRYCE 


of local and big’ 


back to Canada to set up his own con- 
sulting business-—chiefly seeking new 
prospects for established mining com- 
panies. He also took some time off to 
look for a good mine for himself. 

He finally got an option on the 
Kirkland Elliott property adjoining 
Teck-Hughes, added some claims on 
the west. In 1927-28, raised money to 
finance this property as Macassa 
Mines which he has headed since its 
inception and which came into pro- 
duction in 1933. Macassa has produc- 
ed $27 millions of gold since then; has 
paid out $8 millions in dividends. In 
order to finance and bring into pro- 
duction a new subsidiary, Renabie 
Mines, for a while Macassa stopped 
paying dividends but it is resuniing 
again this month. 

Bob Bryce is a widower. He mar- 
ried Edna Baxter (cousin of Beverley 
Baxter) in 1908. She was a gold med- 
allist in English and History. There 
are three children, The youngest son 
(John B.) spent most of the war 
period at Gibraltar as one of the engi- 
neers who executed the famous tun- 
neling operation. He is presently an 
engineer at Macassa. The elder boy 
(Robert B.) is Assistant Deputy Min- 
ister of Finance at Ottawa; is present- 
ly head of the tough, responsible 
Treasury Board job in the depart- 
ment. There is a married daughter 
whe was at one time on the staff of 
the Bank of England in London. Mrs. 
Bryce died in 1939. 

President Bryce is a Governor of 
the University of Toronto; chairman 
of the board of D. A. Stuart Oil, a di- 
rector of National Trust, Confedera- 
tion Life, the Dominion Bank, Cana- 
dian General Electric, and Gypsum, 
Lime & Alabastine. 


A Quick Rise 
Occasionally senior railway officials 
are chosen from the legal department, 
Most recent example is the appoint- 
ment of Norman J. MacMillan form- 
erly of Winnipeg. He is a new vice- 
president of the Canadian National 
Railways and 
subsidiaries and 
continues as gen- 
eral counsel. At 
40, MacMillan is 
one of the young- 
est senior rail- 
way officials in 
Canada. > 
Ontario - born 
but long a resi- 
dent of Winnipeg 
where he got 
most’ of hig edu- 


cation and legal 
training, his 
rise has been no 


surprise to his 
close friends. 

His law  stu- 
dent days were with the Winnipeg 
firm of Guy, Chappel and Duval, long 
solicitors for the Winnipeg Electric Co, 
For decades the brushes between the 
company and the City of Winnipeg 
have been frequent. MacMillan’s ap- 
prenticeship there was served in a 
field, where transportation, even 
though local, was dominant. 

He was born in Bracebridge, Ont- 
ario, in 1909. He came to Manitoba 
at an early age, went to school in 
Winnipeg, attended the University of 
Manitoba and’ graduated in Arts in 
1930. In his last undergraduate year 
he was senior sti¢k of Arts, an office 
which ranked him as one of the lead- 
ers in campus activities, 

His classmates, now scattered in pro- 
fessional and other fields throughout 
Canada, remember him as a better 
than average student who devoted 
most of his spare time to widely 
varied activities. They thought he was 
about 30 when he graduated—he was 
21—and those who occasionally see 
him now say he is one of the few of 
them in whom time has made no visi- 
ble changes. 

Called to the Manitoba Bar in 1935 
MacMillan continuéd with the firm 
with which he was a student until 
1937. He then joined the legal staff of 
the Canadian National Railways in 
Winnipeg. In 1943 he was transferred 
to Montreal as assistant.general solici- 
tor. In 1946, when he was 37, he was 
appointed general counsel, 





MR. MACMILLAN 


What Others 
Are Sayiny 


Editorial of the Week 
Big Problem Still Unsolved 
_ St. John’s News 
Sir Stafford Cripps has+declared that Britain 
intends to turn from Canadagto old sources of 
supply in Europe for many of the foodstuffs that 
she obtained from the Dominion during and since 
the war, Currency conditions as well as traditional 
economic relations were bound to cause a resump~- 
tion of this trade. But the tragedy of the situation 
is that Canada, having done her best to help out, 


must now see her own economic position impairea 
by the loss not only of food exports but also sales 
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of newsprint and pitprops for which equivalent | 


markets may be difficult to find. 

The big problem is still to be solved. That is 
the problem of how to restore equilibrium to world 
trade, As things stand, the critical economic con- 
dition of most of the sterling countries is remnov- 
ing them from the diminishing free trading area 
and if this movement goes far enough, the prosper- 
ous countries may soon find themselves little 
better off in some respects than the dollar-poor 
nations, Yet everyone knows that a new depres- 
sion of universal proportions might weaken the 
defences of the whole western world against the 
encroachment of international communism. Every- 
body knows it and everybody in the dollar coun- 
tries is trying to avert it but with far too little 
sense of urgency, That is the chief danger in the 
world at this particular moment. 


Other People’s Views 


A BIG JOB is handed to the CCF by the Western 
Producer (Saskatoon). Bluntly it points out: “In 
the world in which we are living there is no use 
blinking the fact that the interests of farmer and 
labor do clash. To reconcile them is no easy task 
but it is a task which the CCF must tackle if they 


_ mean to hold the support of both.” 


BEING CO-OPERATIVE and friendly with the 
United States and Britain does not mean that Can- 
ada has no mind of her own, points out the Wind- 
sor Star. “At times Britain and the United States 
are inclined to take Canada too much for granted; 
to assume Canada will gladly be their chore-boy in 
international affairs. We have the right to make up 
our own minds; to formulate our own policies.” 


TWO-YEAR TERM for municipal office has 
proved its worth, declares the Ottawa Journal 
which sums up the situation this way: “The city 
saves some $15,000 in the off years, aspirants for 
public office save themselves campaign costs in 
those years, and the public interest does not suffer 
—in fact there are distinct advantages in the two- 
year continuity of Council when important busi- 
ness is under way, as it is today.” 


SCRAWNY GIFT HORSE is the’ description of 
Ottawa’s proposal to compensate municipalities 
for tax exemption on crown property applied by 
the Edmonton Journal, “Halifax and Esquimalt 
wili benefit greatly under the new setup, for 
each has tremendous concentrations of federal 
property, chiefly defence installations. ley de- 
serve all the relief they may get. But doing the 
right thing by these two cities does not make less 
unjust the rule announced for the municipalities 
where Ottawa owns less than 4% of the total 
local assessment.” 


VAST DEFENSE EXPENDITURES the world 
over offer an indication of what real peace would 
mean, points out the Regina Leader-Post. 

“It was hoped that after the war the waste of 
hundreds of millions on the maintenance of fight- 
ing personne] and providing them with fighting 
equipment could be avoided. However, those who 
are in charge of national affairs appear to believe 
these heavy expenditures are inescapable. Such a 
conclusion can hardly be disputed at the moment 
because of the dangerously unsettled state of the 
world. The required military expenditure serves 
to emphasize what a great boon assured and per- 
petual peace will be to the people once this desired 
goal his been reached.” 
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Should Provinces’ 


Group Study 





on Toronto 


Shows Squeeze on Property 


What must or can a city do 
for its citizens? Are muncipal- 
ities being called upon today to 
provide more services than they 
can afford without new sources 
of revenue? Have property tax- 
payers, in our larger cities par-- 
ticularly, been squeezed to the 
limit? Should there be a re- 
definition of responsibilities 
and duties between mynicipal- 
ities and province? 

These questions. are high- 
lighted by publication this week 
of a study of Toronto’s special 
fiscal problems as the “core 
city” of a metropolitan area. 
The study, made by the Muni- 
cipal-Provincial Relations Com- 
mittee of the Civic Advisory 
Council of Toronto at the 
request of the Toronto City 
Council makes a number of im- 
portant observations and re- 
commendations, many of which 
may be applicable to many 
other Canadian municipalities. 

The Post herewith presents a 
digest of the summary and 
recommendations contained in 
the Committee’s report: 


Over the past quarter century 
there have ween many changes in 
the form of municipal services 


inflationary congitions and partly 
to an expansion of services held 
in check during the war years. 

' Increasing costs may be expect- 
ed in the light of dwindling pur- 
chasing power of the dollar. 

The cost of unemployment re- 
lief is how, in a period of buoyant 
employment, greater than at any 
time since the depression and the 


than relief have risen rapidly de- 
spite the amounts contributed by 
the Dominion and the province 
and despite record amounts raised 
and spent by charities. 

There is,a hard core of munici- 
pal expenditures for essential 
services debt charges on capital 
assets and expenditures for wel- 
fare services ‘borne by the city 
which give little indication of be- 
ing easily reduced. 

Choice must be made at some 
point either of relieving munici- 
palities of the necessity for mak- 
ing certain expenditures (by 
means of the assumption of re- 
sponsibilities by the province or 
the Dominion) or of minimizing 
and stabilizing the costs by means 
of consistent and regular assist- 
ance from a senior government, 
or exploring the possibilities of 
an expanded revenue base, if the 
burden of tax on the property 
taxpayer is to remain within 
reasonable limitations and muni- 


that require the expenditure of | ©ipal credit is to remain sound. 


public money. Services which re- 
late to the improvement and pro- 
tection of property form a smaller 


percentage of total mun:ipal out- | 


lays- than they did in 1925. 


On the other hand municipal | 
expenditures for education, | these governments are much more 


Revenue Not Elastic 
Although other levels of gov- | 
ernment also are approachihg a| 
relatively rigid expenditure pat- 
tern, by comparison with a muni- 
cipality, the revenue sources of | 





health, relief and other welfare | elastic, particularly on the ‘ex- | 
services are larger both ab- | pansionary side. 
solutely and relatively. ‘ | Social and welfare services are} 
Moreover total civic outlays | expanding—in fact at this point 
have increased substantially since | the limits to these expenditures 
the end of the war due partly to are not discernible, 
BREAKDOWN OF TAX REVENUE OF THE CITY OF TORONTO 
(1925 - 1948) | 
Realty Bus. Income Total Realty Bus. Income | 
(Theusands of Dollars) (Percentage) 
1925 19,631 2,470 2,208 24,309 80.7 10.2 9.1 
1926 19,948 2,521 2,089 24,558 81.2 10.3 8.5 
1927 22,415 2,555 2,090 27,060 82.8 9.5 7.7 | 
1928 23,189 2,816 1,702 27,707 83.7 10.2 6.1 
1929 23,929 3,010 1,995 28,934 82.7 10.4 6.9 | 
1930 25,124 3,340 2,365 30,829 81.5 10.8 7.7 | 
1931 27,583 3,620 2,375 33,578 82.1 10.8 7.1 
1932 28,240 3,675 2,180 34,095 82.8 10.8 6.4 | 
1933 27,813 3,495 1,755 33,063 84.1 10.6 5.3 | 
1934 27,343 3,415 1,330 32,088 85.2 10.6 4.2 
1935 28,037 3,595 1,395 33,027 84.9 10.9 4.2 | 
1936 28,556 3,745 137 32,438 88.0 11.6 0.4 
1937 29,056 3,824 130 33,010 88.0 11.6 0.4 
1938 29,048 3,939 144 33,131 87.7 11.9 0.4 | 
1939 27,795 3,907 150 31,852 87.2 12.3 0.5 | 
1940 27,640 3,964 165 31,769 87.0 12.5 
1941 27,051 3,848 163 31,062 87.1 12.4 
1942 25,673 3,658 142 29,473 87.1 12.4 
1943 24,925 3,648 155 28,728 86.8 12.7 0.5 | 
1944 26,125 3,777 115 30,017 87.0 12.6 
1945 24,799 3,666 5 28,470 87.1 12.9 
1946 26,924 4,118 6 31,048 86.7 13.3 
1947 30,486 4,841 — 35,327 86.3 13.7 
1948 31,237 4,900 — 86.4 13.6 
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Whether the province should 
assume direct fiscal and admini- 
strative responsibility, or whether 
administration should remain 
with the municipalities with fin- 
ancial assistance in the form of 
shared taxes or grants-in-aid, are 
debatable questions. 

The Committee rejects the view 
that the present municipal tax 
structure should be stretched 
farther to provide welfare serv- 
ices. It accepts a large measure 
of local administration but urges 
major provincial financial re- 
sponsibility, directly or indirect- 
ly, or the. assignment to the mu- 
nicipalities of additional tax 
sources. 

The role of Toronto as a central 
city in a metropolitan area cannot 
be emphasized too strongly. The 
problems facing so-called central 
cities are unique, both in nature 
and in magnitude. 

Toronto’s further growth is 
limited because vacant ground 
within its boundaries has \virtual- 
ly disappeared but, as the metro- 
politan area continues to grow 
and expand, a great strain is 
placed on the city for services. 


Costs of Government 


The costs of municipal govern- 
ment in a central city are likely 
to be higher on a per capita basis 
than similar costs in suburban 
municipalities. There has been 
a lack of effective over-all plan- 
ning for the metropolitan area 
and sufficient weight has not 
been given to Toronto’s position 
as the central city in the Greater 
Toronto area. 

Expenditures for education 
have expanded markedly in the 
last few years. Provincial grants 
for education have been increased 
and this suggests recognition by 


| the province that there is a point | 


beyond which it should not be 
paid for in property taxation. 

In housing'‘the faet that the city 
has a welfare department perhaps 
creates the illusion that the city 
is responsible for personal hous- 
This- again illus- 
trates the implications of outmod- 
ed statutes when civic officials 
are put in the position of dealing 
with problems that are not local 
in impact. 

It is difficult to single out city 
property taxpayers as those hav- 
ing financial or other responsibil- 


lity for low-cost or low-rental 


housing development particular- 
ly should the development be 
outside the boundaries of Toronto. 


When government functions in- | employment, or deficit financing | for expanding municipal services. | 
term is understood at the | At present, 


itially were allocated many of the 
services now considered essential 


| were unheard of by the ‘people 


responsible for the framing of 
municipal legislation. 

In days gone by the property 
tax was a reasonably equitable 


it is hardly the base to use for 
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Any advertiser about to spend money to reach Canada’s rich farm 
market should carefully weigh these facts about the Family Herald 





Coast to Coast Service — Circulation in Can- 


ada NOW OVER 400,000 


every week! 


Canada’s only National Farm Magazine. 


The only farm paper offering advertisers spe- 
cial rates for covering certain sections of the 


country. 


The largest amount of general Farm News and 
Editorial matter, including the largest amount 
of agricultural matter in each issue. 


All this obtained by one of the oldest estab- 
lished farm papers in North America. 


Facts like these “pay off” constantly to 
shrewd advertisers who use the Family 
Herald—and hundreds of them do! 


Family Herald = Weekly Star 


. CANADAS NATIONAL FARM MAGAZINE 


CANADA 


Possible New Income Sources 


What new sources of revenue salaries, wages, earnings of 


might be opened up to munici- 
palities? Here’s what the Com- 
mittee says about experiences 
of other metropolitan areas 
with special municipal taxes: 


‘A tax on utilities is levjed 
in the majority of U.S, cities 
of more than 100,000 population 
and in a number of smaller 
ones, At a rate of 1% or 2% 
of gross receipts the tax has 
yielded $1 to $2 per capita. 
Where this tax has been shifted 
‘to consumers it has procured a 
contribution from nonpropefty 
-owners who nevertheless enjoy 
‘the city’s services. Policy set 
for the Toronto Hydro-Electric 
System is service at cost and 
any municipal levy or direction 
of profits to -general city 
revenues would require provin- 
cial sanction. 


Taxes on gross receipts of 
business are an extension of 
| business licemces and in part 
substitute for taxation of the 
| personal property of business 
under the business tax. For the 
most part they are more equi- 
table than the more common 
business licence fees and are 
good revenue producers de- 
pending on the scope of busi- 
| ness covered and the tax rates. 








ceptionally well except where 
| exemptions are made which re- 
duce their effectiveness. A 
| municipal sales tax has the ad- 
| vantage in a.metropolitan area 
| in that it forces non-property 
taxpayers employed or 
| conducting business in the area 
to contribute to the civic serv- 
ices they are using. At the 
| same time they create an ad- 
| ditional burden for the 
| property taxpayer. 
| Municipal income tax can 
successfully be applied only on 
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| property are no solution to ex- 
| panding expenditure needs of 


this character. 


| Neéw Revenue Sources 
| The problem is one of seeking 
|} wide revenue sources on some- 


| thing more than an ad hoc basis 


| or divesting municipalities of at 
| least some of their responsibilities 
| for making expenditures of a re- 
| distributive nature. 

Fiscal measures to alleviate un- 


as the 


Retail sales taxes yield ex- 


business and professions and 
not on incomes from dividends 
and interest. The municipal in- 
come tax in Philadelphia, while 
very remunerative, has to be 
applied with considerable cir- 
cumspection with a state-wide 
tax already in effect, The ad- 
ministrative formulae raise 
complications. 

Tax on rents is worth while 
only where there is a large 
tenant population; it should not 
duplicate the property tax. 

Tax on hotel room charges 
has been adopted in New York 
City where it is limited to 
transients. 

Tax on telephone services has 
yielded well, particularly where 
business telephones cre in large 
numbers, 

Taxes on cigareties and 


«liquor have been successful 


only in large metropolitan 
areas or isolated cities, as they ~ 
can be evaded by purchasing 
outside the municipalities. 

There are three main dis- 
advantages to municipal taxes: 

1. Tax may be avoided by 
moving or taking business to 
another municipality. This is 
particularly liable to occur in a 
metropolitan aréa such as 
Greater Toronto unless the 
same taxes at the same rate are 
used by all the metropolitan 
municipal governments. If the 
rate is not too high, avoidance 
might not be considered worth 
while. The experience of Mont- 
real with its sales tax cannot 
be said, on the whole, to be 
unfavorable in this regard. 

2. If municipal taxes repre- 
sent a number of petty taxes 
there may be considerable re- 
sentment on the part of tax- 
payers. 


3. Administration expenses 


“proportional to yield may be 


very high. 


municipal revenue structure. For | 


example, in 1947, out of a total 
current revenue of some $45 
millions, miscellaneous revenues 
amounted -to approximately $3 
millions. 

The minor sources of revenue 
are not capable of much expan- 


sion. Additional sources of reven- | 


ue, if authority should be given 
to area fiscal requirements, might 
be explored in meeting demands 


however, the city 


Dominion level, are beyond the | must rely on property tax and on 


range of the municipality, 
| Mumicipalities are not equip- 
ped; evén if legally they could do 


so, to follow a policy of cyclical| slow to grow because the city is | 
approaching the maximum use | 
of land within its limits. Lack of 
| building space within the city 
means that tax base cannot be | 


| budgeting and municipal finance 


0.5 | and useful instrument for raking | cannot be geared to variations in 


0.5 | provision for what then were be- outlay based on volume of trade, 
0.5 | lieved to be essential services. But | on national income or on unem- 


| ployment and the like although 


0.4| redistribution of income such as | these affect the citizens of Toron- 
—| is inherent in the substantial ex- | to individually and collectively. 

—| penditures for service not related 
—! in any way to property taxpayers | mainstay of the municipal finan- 
— as such. Additional taxes 0M | cial structure although the ratio 


| to total revenues has fallen in re- 

cent years. Abolition of the mu- 
|nicipal income tax has for all 
practical purposes limited the city 
| to revenue from realty an busi- 
| ness taxes and the balance of re- 
| venues has come from provincial 
| grants®in-aid. 

Demands for provincial grants 
| or assistance in other forms have 
| been increasing in recent years. 
|But the emerging arrangements 
| are not entirely satisfactory from 
| the standpoint of the city. Under 

existing inter-relationships 

| grants-in-aid are necessary yet 
| the bases of grants would appear 
| in some instances to be the result 
| of bargaining rather than the im- 
| plementation of a co-ordinated 
policy. 

Municipalities may be viewed 
as the creatures of the province 
| yet paternalism does not neces- 
| sarily have to follow and’ stop- 
|gap treatment of this sort sug- 
| gests a form of “log-rolling” that 
is disturbing. 

Revenue sources of the city 

other than taxes and grants are 
|not a significant factor in the 


Studied Problem 


The Committee on Municipal- 
| Provincial Relations of the Civic 
| Advisory Council comprised the 
| following: 
| W. F. Lougheed (Chairman), Ec- 


onomist, Canadian Bank of Com- 
merce, 
J. T. Bryden, (Vice-Chairman), 


Assistant General Manager, North 
American Life Assurance Co. 
J. G. Crean, President, 

Crean & Co. Ltd. 

Monteath Douglas, Director, Can- 
adian Tax Foundation. 

Mrs. J. W. Falkner, Women 
Electors Association and Welfare 
| Council. 

A. J. B. Gray, Assessment Com- 
missioner, City of Foronto. 

Eric Hardy, Director, Bureau of 
| Municipal Research. 

H. T. Johnston, Assistant Secre- 
tary, Canadian ‘Bank of Commerce. 

Cleve Kidd, Director of Research, 
United Steelworkers of America. 

G, A. Lascelles, Commissioner of 
Finance, City of Toronto. 

‘Bruce McKinnon, Head of Com- 
munication Section, Imperial Oil 
Ltd. 

Z. A. Phimister, Superintendent of 
Public Schools. 

Morgan Reid, Secgetary, Manage- 


Robert 


Simpson Co. Ltd. 

E. C. Roelofson, former’ member 
| Board of Control, City of Toronto. 
Albert Rose, School of Social 
| Work, University of Toronto. 

N. A. Whitg, Assistant Secretary, 
Dominion Mortgage & Investment 
Association. 

Ex Officio Members 

R. C. C. Henson, Chairman, Civic 
Advisory Council, 

H. M. Cassidy, Vice-Chairman, 
Civic Advisory ‘Council. 





The property tax is still the. 


ment Advisory Committee, Robert 


grants-in-aid to meet expenditure | 


| 
| 
| 


requirements. 
The assessment base has been 





These days, by the time a woman gets to the 
store, it’s likely to be too late to do much about 


influencing her purchases. 


For as more and more grocery and drug busi- 
ness is done through self-service stores, less and 
less selling is done in the store itself. 


‘The best way to make sure that a customer 
comes out of the store with your product in her 
shopping bag is to make sure that she went into 
it with your product on her shopping list. 


And that calls for advertising ... steady, 
consistent, powerful advertising...the very 


best advertising you can get. 


Young & Rubicam, Ltd. 
ADVERTISING 
Montreal © Toronto @ London,-Eng. 


New York + Chicago * Detroit + San Francisco 
Hollywood * Mexico City 


} 





GROSS EXPENDITURE, POPU- 
LATION, AND PER CAPITA 
EXPENDITURES OF THE CITY 


OF TORONTO 

(1925 - 1948) 

Gress Per Capita 

Expend, Pop. Expend. 

($000) (000) $ 
1925 29,938 549 54.49 
1926 30,375 557 54.56 
1927 , 32,319 570 56.71 
1928 33,740 586 57.61 
1929 - 35,283 606 58.19 
1930 38,211 622 61.47 
1931 * 42,538 627 67.82 
1982 42,877 - 627 68.42 
1933 42,452 624 68.08 
1934 44,143 629 70.15 
1935 45,685 638 71.58 
1936 45,576 645 70.61 
1937 45,581 648 70.31 
1938 44,750 648 69.08 
1939 44,746 649 . - 68.93 
1940 41,930 648 64.70 
1941 39,096 656 59.62 
1942 37,193 669 55.58 
1943 -37,135 «674 = «55.07 
1944 39,057 677 57.70 
1945 39,818 682 58.40 
1946 43,504 697 62.46 
1947 48,609 695 vt 69.91 
1948 51,003 696 73.28 


much expanded on the basis of 
additional residential properties. 


ties are aging and large-scale re- 

clamation is unlikely. 
Residential realty, therefore, 

may be regarded as a declining 


At the same time existing proper- | 


| asset. 


Recommendations 
Of the Committee 


Here are the eight recom- 
mendations made by the Com- 
mittee to City Council: 


1, City Council should urge the | 
| Provincial Government to initiate 


a wide examination of Municipal- 


Provincial inter-relationships, 


| 


The city has been forced, by 
out-dated legislation, to assume 


| financial responsibility for func- 


Its too late 
now! 


tions for which it has not the ap- 
propriate tax base. Unemploy- 
ment relief, which in the thirties 
was particularly onerous and may 
become so again, is an example. 

A re-examination of the divi- 
sion or allocation of responsibili- 
ties which basically result in fis- 
cal friction or inequity is re- 
quired. 

Particular attention should be 
directed to functions which, in 


j light of existing and potential 


services and needs might be al- 
loeated to municipalities and those 


rectly or indirectly by the Prov- 
ince, in ‘some cases with local ad- 
ministration; to consider the rev- 
enues and the appropriateness of 
the revenue sources available to 
the municipalities to fulfil the 
responsibilities allocated to them, 





| to the end that as large a measure | 


(Continued on page 9) 
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Stratford, Ont., Plant 


FOR SALE BY TENDER 


This property consists of four main, multi-storey 
manufacturing buildings with total floor areas of 
approximately 79,800 square feet and additional 
buildings totalling 11,550 square feet. eeige 
Three of the four main buildings were erected in 
1906. The fourth was built in 1938. All roofs 
were replaced between 1938. and 1941 with new 
Barrett built-up roofs, and 1” Ten-Test insulation. 


Municipal realestate taxes, including local im- 
provements, for 1949 total approximately $2,150, 


All purchase offers must be received by Jan. 16, 
1950, and must be accompanied by certified cheque, 
payable to the undersigned, for 10% of the amount 
offered. Detailed description is available on 


* request. The owners reserve the unqualified right 


to reject any or all offers received. 


W. H. BOSLEY & CO. 


WA. 1081 
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Wish that special friend or client 
A MERRY CHRISTMAS 
with a box of ‘La Simbombo”’ 

Enquiries invited 





LABOR ROUNDUP "= ss * * * «BY RONAMP'WILMAMS [Detroit Bankers") ‘+: 
Now Is The Time For Understanding. |7%%° Teachers’ 
; : | ae Budget Problem 
Patience With Labor: Greig of Ford |.te?su‘aaPaces 
r biggest high school, with co-op- 
atience ' 1? gas rs Io 0 0 y eration - the eae an 
There’s a certain Canadian!clearly apparent in a recent/legiance to the cause of Soviet Bank of Detroit, have solved a 
labor leader who swore a few‘speech by President Douglas B. | Russia was being advanced con- | difficult budgeting problem, 
years ago that he'd never buy a|Greig before the company’s |siderably this week in London, | School ee ast ‘have Sif 
Ford product as long as he lived, | manufacturing division. Eng. There, 232 delegates from 55 | always had a a t financing 
so incensed was he at the firm’s| After referring to what he | nations assembled to set up .a ig toe conpeagr r pay came 
labor policy, Today he is proud, called a “peculiar tension” in the | new world labor organization to go Page hag @ year, sie 
to drive a big Mercury. ‘air these days and the tendency | challenge the — rege ae se nder ae ae ten : Fan 
In a nutshell, that's the meta-|of some “over-ardent labor en-| World eee . : rades ne ee, eee 
morphosis that has occurred in| thusiasts to throw their weight Unions. ong of » cS ag ee ecard a tiation: doduc: 
management-labor relationship at | around,” he declared: | aoe tenn the WFTU. a ok they ace ioe tak oars Gay and 
o : oe e ab as ak a Bh sndloge eons. ongeeroh=-n ‘found they could do nothing to/|turns the net cheque over to the 
b hat tea ep Yay Be enine unuedally explagive stop it dancing to Moscow’s tune, | bank. The bank then on the Ist 
j|formed into one of the best./ elements in the air these days,. " and 18th of each month pays the 
Since the last big blowup in}and we should try our best to| On hand were five from Senne iakth wf Rie euniuel wot 
1945-46, nothing has come up’ avoid making unnecessary sparks | Canada. From the CCL: Sea end gion at tek cabee's 
which management and the ¢10 ‘that might set them off. This is Pat Conroy; Executive Members: ita tk wad, coed ta Na te 
| Auto Workers union couldn't a. time when we particularly | Sam Baro a oe nro anieak tae ike: Searhn ak catios 
an er: ame ‘need patience, firmness, fairness | | 0f “We bo . i. sieticin factorily it will probably . be 
ese new bonds of undet- and clear thinking in our human | house \ orkers and J. uire, ahobted. Uy ctlke: banks ond 
| Standing are now facing the acid relations . . . (It) may be trying Canadian Brotherhood of Rail- Giiaola, inthe cle. 
‘test. This week in Windsor dis- and at times, aggravating, but | way Employees. Representing the ’ : 
cussions were reopened on the bear in mind that there is a TLC: President Percy eg ame Po donut: Wai Colmes 
touchy question of pensions. The special onus upon all of us in| The United States had 21 reP- | ibune mes Sey ee e oa 
union here wants what its count-| management to exercise more | resentatives: 10 each from the | se ot csanut tie chew lan 
jerpart got from Ford in the) self-control than others.” | AFL and CIO and one independ- | Plenty y. Bs. 


| 
United States. Grei id ‘experience has | &™*: Presence of the AFL was; Mary Jennison, secretary of the 
Whatever the outcome, one| Mr toi tee ant cantare of | considered almost as important| Canadian Peace Congress, the 


| thing is clear: no one wil] be able | oo. labor’ difficulties w not 28 the conference itself. Pre-| leading Red front in Canada 
ito accuse Ford of being anti- | oe nv poh cen ineidaind but | viously, the AFL had refused to today, flew to Rome for a session 


labor or of looking on its em-| 10:6 often by a series’ of small ave anything to do with world of the Committee of the World 


STEEL STORAGE EQUIPMENT 








ployees as statistics rather than |; 


/and sometimes seemingly unim- 





} 


| Company, Ltd., 310 Ellis Street, unprecedented demand. The fact | 


human beings. 


} : 
Ford’s new approach was|Potant incidents. These grad- | 


i ~ | ually pile up in an atmosphere of | 
Sgr | growing tension which may be | 
(Advertisement) [aaa touched off by some com- | 


Consult Canadian ‘Sirocco to get|P@tatively minor episode. 

smooth power transmission or step-| It is ‘hard to say how much if | 
less adjustable. speed control with| any of this changed attitude to- | 
Gyrol Fluid Drives. And for all your) ward labor has had to do with 
air handling, heating, cooling and | ’ ° 
drying needs as well. Branch offices | Ford's remarkable postwar pro 
in principal cities. Canadian Sirocco | duction regord and how much to 


Windsor, Ontario. |remains that Ford is within sight 


| groups if the CIO belonged. This Congress of Partisans of Peace. 

attitude stems from the original | Round trip fare $840.60, 

split and formation of the CIO.In| Guched Miss Jennison te The 

the interest of anti-Communist | -p-ipnune on her return: “It was 

oe unity ~ me - ees like opening a door and walking 
ygones. To show they really |; : 2» 

meant it, the AFL sent President | a ¢ Saree pete 


William Green along to head its Sam Lipshitz, national secre- 


\tary of the LPP’s Jewish Com- 


delegation. mittee, was on a European 
pHabtheoe hy junket; cost unknown. From 


Caught Between 


Warsaw he reported: “Stores are 
Two Union Fires 


full... new apartment buildings 
After this week, industries af-|SPringing up everywhere , , . 





Carefully designed, constructed “under 


vigilant supervision -combining rare woods 
and fine materials = fits perfectly into the 


intimacy of the family circle. 





ESE Sew peacetime production | fected by the CIO expulsion of the | People buying briskly.” ‘ The Willis Piano brings you 
record. |Communist-led Electrical Union| By plane, Mary Kardash, wife ical ° 4 gs 

| | : co lete sat action 
& . Up to the end of October, Ford | will have a better idea of how | of Manitoba’s LPP M.P, and Mrs, mp mus isf " 


had produced more cars and | 
trucks than in the entire 12) 
months 1948. Ford, said President | 
Greig, was now leading the Cana- 


dian automotive field, 


the UEW and the new CIO anti-|Dorise Neilson, Tribune  col- 
Communist challenger line up. In| umnist, went to Moscow. Round 
Philadelphia delegates. from 100/trip fare: about $1,000, 

‘locals: were expected to attend| Mrs. Kardash is representing 


the new union’s first convention.| the United Ukranian Canadian 


WILLIS & CO. LIMITED 


According to the latest issue of 
the employees’ paper, Ford Gra- 


| The latest survey shows 85 locals, | Association; Mrs. Neilson, the 
|/Peace Action Committee. They 





four of them Canadian, claiming | 


phic, new car and truck registra- 


a total membership of 144,330, | 


have bolted the UEW. This, and 
the UEW’s claim to still repre- | 
sent 500,000 and the CIO asser- 


tions up to Sept. 30 show: 
Ford, 67,118 
General Motors, 58,708 


attended an “emergency” meeting 


|of the council of the Women’s 


International Democratic Federa- 
tion, On their return, they are | 


| 208 Cathouiee 5 Ut, Mratreal, 





i i P id per scheduled to go on cross-country | . : “ : . t 
— Sorteenieneiay: copia aes on more than 378,000, | speaking tours, “the Vancouver Street Railway- tainted internatignal leadership Communists) by a wide margin, 
vod : e: may be-clarified. this week ak fags (ee? men's Union. One thousand of the CIO Mine, Mill and Smelt-, O25 8 ee 
Government, Municipal and GM, 29.4; Meanwhile the Canadian situa- | Labor Manoel Cer eee cee eee nen es eae recent. bottrnationsl: ibrweter agned 
} 


already on it; 2,000 others are | president, John Clark; vice-pres- with CIO Steelworkers for its 
due to go on Feb, 16, Previously, | ident, Orville Larson by acclama- Hamilton works on basis of 40- 
British Columbia Electric has! work week was 44 and 46 hours. |tion; vice-presidént Reid Robin- hour week (from 45); 10c hourly 
started switching to the 40-hour | ° ° ¢ lson and_ secretary - treasurer Pay increase, 5c retroactive to 
|week under its agreement with As was expected Communist- |Maurice Travis. (both outright May 25, 


N Corporation Securities Chrysler, 20.8. tion had already begun to clear | Briefs 


Others, 18.3. up. Aided by Canadian labor | 
Whether Ford can hold the laws, (The Financial Post, Nov. ' 
sales lead remains to be seen.|12) the UEW would probably 
Management and employees ap- | manage to hang on to the bulk of 
pear determined to do their best. | its membership until contracts in 


626 WEST PENDER STREET, 
VANCOUVER, 8.C, 

















* * + the various plants run out, As 

Sa this occurs, the rival union will | 

° Saint John make a bid to oust the Red group 
Suffering 


iin a vote for certification, The 
Elsewhere, the stormy Cana- | various provincial labor relations 
Gian Seamen's union strike was|boards are in for a hectic 12 


all but forgotten: in Saint John, ;months, for:on votes conducted | 


“Specializing in British Columbia Manicipal 
and Seheool District Debentures” 


N.B., waves from the disputes | by them will eventually rest the 
were still rocking the union andj outcome of the struggle for 
lakefront boat. As ocean-going | power, ! 
|ships began converging on the| This is the way matters stand 


jice-free port for the opening of at Canadian General Electric $50,000,000 


|the winter season, St, John lake- | plants in Ontario, CGE’s contract | 3 


front unions were up to the covering half a dozen plants with | I ° ] Oil Li ° d 
mperial Uil Limite 


| plimsol line in trouble. UEW is now open, pending the 
(Incorporated under the Laws of Canada) 


Refunding and New Issue 














It goes back to last spring when | findings of a Conciliation Board. 
William L. Carlin, then president| If UEW can get the contract | 
of the International Longshore- | renewed before applications for 
men’s Association in St. John, be- | certification are filed by the new 


Ohis Year... Give- 


H 
Fs 
; 


* The Financial Post y 


a useful und distinctive gift... 


Trot out that gift list now and solve your gift problem 
this quick and easy way — INEXPENSIVELY. 


Put down a subscription to The Post for your business 
associates, customers, friends and for those who were 
especially helpful to you through the year. 


You'll get warm thanks for your good wishes and 
judgment. Each copy of The Post will be a reminder 
of your gift — inexpensive goodwill for months to 
come. 


Your gift subsctiptions will be announced at Christmas 
with a handsome card that carries a cheerful greeting 
with your name signed as you wish. 


Here’s all you have to do: Fill in the names and ad- 
dresses of the recipients in the order form below. Re- 
member to put your own name and address down at 
the bottom as donor. Please indicate whether gift cards 
are to be sent. Your gift problem is solved the moment 
you mail the coupon to us. 


Rates: In Canede and British countries (except Avustrelic), 
$5; Australie, U. $. A., Mexico, Central & South America, 
Fronce, Spain, $6; other countries, $7 


keener re rear aK Oa aK Ke Kea Kea KK 
Please enter the following gift subscriptions to The Post 
NAME ,. 


ee ee ee ee . 


ADDRESS vo ccescece hie aaeewebe Pub etdieae vain eee . 
CRY 6 PROVINEE sks sieved secenls rau eeiheh toes ; 
NATURE OF OCCUPATION ............ GIFT CARD? ..... “> 
Sign gift card from ..crciccadccrccsoses ° 
WOAME oi eci so cenedee ckeubeewon Bivase tas cetera : 
ADDRESS iA icwiciaseiiu es 5 Cee ek ce Ve alee +o Vea 
GUUS PROVINCE noid is cedt sca eens tenn eues é 
NATURE OF OCCUPATION ..... 0 cba'ae © INT GARD? .2ncee 
sign Gill Gard Woe si ck i dda s ceaingaaee ‘ 
(lf more names, add to separate sheet) 
DONOR'S NAME ............ bus Rekaees SAD OMS . 
MER isin Sia cede cscerv die mineciee seks ; 
CITY & PROVINCE ............ cide Eb RMU Mees eas 


Payment herewith [J Bill us [] 


THE FINANCIAL POST 


481 University Avenue, Toronto 2 








came the first to take sympathy | union, they are safe for another | 


action in support of the CSU. 
Eventually, this secondary de- 
velopment became a world-wide 
Communist inspired operation. 
The Saint John local, in de- 
fiance of International 
supported Carlin and refused to 
go through CSU picket lines, It 
proved to be a costly and futile 
decision. Port workers lost hun- 


policy, | 


|year. This explains their demands | 
|for an early report. Every day’s 
idelay improves the new union’s 
ichances, Already one CGE local 
| has quit and applied for certifi- 
cation, 

| This week the big 3,500-mem- 
ber local at Peterboro did the 
same. Now they can demand that 
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$10,000,000 212% Serial Debentures to mature $1,000,000 December 15 in each 
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dreds of thousands of dollars injin these plants before signing. | 
wages; Lady ships of the Cana-|Where no application had been| 
dian National steamships| made, CGE, under the law, would | 
switched to Montreal as their | be required to continue dealing | 
summer terminus. Saint John is | with the UEW. 
afraid this might be permanent.| Rightwingers concede that only | 
In the end, the sympathy strike at Peterborough and Cobourg do | 
petered out. Like many other | they stand a chance of upsetting 
unions, they were hooked on a/the UEW at this time. If they do, 
Communist-baited line. |there is a real possibility that | 

At election time, Carlin and his | CGE will have to deal with UEW | 
vice-president were defeated.|jin four plants; the new union in| 
This made matters worse intern- | two, However, the new union wil] | 
ally, Efforts to heal the breach|be able to claim control of the | 
failed, New York headquarters | larger number of employees. As a| 
and the local offered to let by- | result, the anti-Communist seces- | 
gones be bygones, providing |sionists are concentrating ll| 
Carlin and Vice-president Crilley itheir efforts on swinging Peter- | 
would give their word not to | borough, Other units in the CGE 
seek office again for five years.|chain and also other UEW locals} 
Both refused. |}elsewhere are marked for future | 


Since then, both have been ex- attention, 
pelled. However, Crilley re- | 


mained a member by joining the | : " : 


Checkers, Weighers and Cargo | It Never 
Repairers which is a_ self-con-| Rains But... 
tained local within the frame-| As if it didn’t have enough | 


work of the Longshoremen’s | trouble on its hands already with | 
union. When this unit refused to | the 
expell Crilley, its charter was re-|Canadian Communist-run Elec- | 
voked by New York and a new |trical Workers got more grief | 
union set up. 

The dispute is now before the | suit. 
courts. Judgment has been re-/| 
served on the application of the | union’s 
suspended locai to obtain posses- | Reginald Hebert opened in civil | 
sion of its records and funds. At|assize court against the union’s | 
the same time, Carlin was| boss, Clarence “Red” Jackson and | 
granted an interim injunction|J. F. Douglas, editor of the 
against his expulsion, thus allow-|union’s paper, UE News. 
ing him to continue working on! Basis of the action are articles | 
the waterfront until Nov. 30,\in the paper calling Hebert a 
when the injunction will be dealt |“stooge” and a “tool of the} 
with, If it is refused, Carlin will | bosses,” after he had been ex- | 
not be able to work on the water- | pelled by a committee of 12 for | 
front; the union has a closed | distributing pampliets criticizing | 
shop. |the leadership. At the time, | 
What has Saint John wé6rried is, | Hebert was an inspector in one of | 
does all this.mean more trouble |Canadian General Electric’s 


| CGE. await the outcome of votes | , 
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McMahon and Burns Limited 


; ; ore Limited Limited 

just when the port is entering its | Toronto plants. | sans ee _— 

busiest season? If the Carlin-less ‘iden Jackson, Douglas and | Cornell, Macgillivray Limited. The Western City Company Carlile & McCarthy Ltd. 

Longshoremen have anything to| three other UEW top brass were | i Limited 7 
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delays in handling cargo, CCL leaders. Bartlett, oo Company Guildhall Securities Limited Stanbury & Company Limited 
* * * - . . Limi 
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| The isolation the world’s trade| The Communists are crying 
junion Communists have chosen | poverty in their efforts to squeeze 
for themselves by their blind al-'the last cent out of the faithful 











“a eee from ay 7) 
possible munici respon- 
maintained, ; 
st should be made 
against the backdrop of Domin- 
ion-Provincial relationships. 
Three ways are suggested for 
making such an enquiry: ; 
(a) by a committee of mem- 
bers of the legislature and 


Should Provinces Give 
More Help to Cities? 


plicable to"the relief of out-of- 
work employables, 

There is an immediate need for 
a statement of policy by the prov- 
ince, ibly in conjunction with 
the inion, as to what sub- 
ventions for*unemployment relief 
the municipalities may expect. 
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Of $88 millions in Canadian in- 
dustrial construction contcact 
awards for 10 months to Oct, 31 
-;as tabulated by MacLean Build- 
ing Reports Ltd.—over $10 mil- 


and IBM World Trade Corp., New 
York), this week announced de- 
cision to start early construction 
of its proposed new plant in the 
Toronto area (The Financia] Post, 


lions or more than 11% is credit=| Feb. 12). 
ed to the Toronto area. The fig-| According to Canadian Presi- 
ures include equipment as well as| dent G. Harry 24 acres 


new. buildings, extensions and 





alterations. 


5. Too much reliance should; Thus, industrial capital spend- 


not be placed on productivity of 


ing in Ontario’s “manufacturing 


Che Ideal Christmas Gift 


munitipal representatives; or 


ship’s Don Mills Road is to be the 
site of a 110,000-sq. ft, plant and 


office, part two stories, steel,|. 


brick and glass brick, which will 


real property more than core” area continues at a high 
(b) a special committee sasel uaa en municipal and promising level. While the | serve Europe, South America and) 
Definitely @ long-term investment in goodwill ond of the legislature; or == ,_—s| unit might be expected to perform $10 millions Toronto district fig-| domestic markets. 
entirely different is the Professional set of OZIUM. (c) by a Royal Commission | for jtg citizens. ure is down 30% from the 1948 | 


2, Continuous as well as peri-| If services beyond these are 


Glycol-ized OZIUM is the new. stientific cir 
freshener that /odie study of municipal-provin- undertaken the essential contin. | 


“will positively and pleasingly 
te-condition the air... kill air-borne germs ... 


remove tobacco and other odors. ‘ing patterns of economic, political expenditures and reventies must 


cial relations because of the shift- | uing balance between municipal | © 


First production will be stand- 
the national total ard electric equipment, such as 
“wholesome” by electric typewriters, accounting 
onstruction industry leaders.|machines, time recorders and 
View in general is that present | time systems; eventually the new) 


period, it and 
ace . 


/and social activity. 

Whether this work should be 
|done by a standing committee of 
ithe legislature or by some other 
|body is a matter for political 
‘action but following a study such 
|aS suggested above, a committee 

with a competent research staff 
would be in a position to under- 


a the task. 
| 3, Revision of legislation and 


orders to set forth clearly the 
‘functions and fiscal responsibil- 
ities of municipal units, recogni- 
tion to be given to the varying 
needs of rural, urban and metro- 
politan areas. 


| Legislation is now uniformly 
applied to centres that are pre- 
dominantly agrarian and those 
predominantly industrial, to those 
that are self-contained and to 
those that are only part of a 
larger metropolitan area. Too 
|much stress cannot be laid on the 
position of Toronto. Restricted in 
its own growth by legal bouhdar- 


OZIUM Is designed for use in businets and in the 
‘home—it is not sold in retail stores, 


_ Bath professional set of OZIUM Includes 
ond 


chrome-plated dispenser 
pressure-packed 
which we will 


G. H. WOOD & COMPANY LIMITED 


MONTREAL TORONTO VANCOUVER 


| come from one or some combina- 
tion of: 


(a) Provincial grants-in-aid on 
some more co-ordinated plan 
than those of past years; 

(b) Centrally - administered, 
locally-shared taxes; 


(e) Allocation te'the munict-| i228 latest monthly summary ot Candn. Met, Window 


Palities of additional revenue | 
sources; maa 


(d) Provincial responsibility | 


| for certain services now paid 


either in whole or in part by the | 

municipalities. 
Whatever combination is de- 
cided upon, it should be rationally | 
|planned in terms of the delinea- | 
tion of functions derived from the | 
| recommended study and enquiry | 
and form part of a consistent and | 
‘co-ordinated long-term policy, | 
based on a comprehensive view 
of over-all taxes and their inci- | 


dence and the probable develop- | 
ment and-needs of the municipal | Tho 


areas. 
To bolster municipal responsi- 


| window glass in Toronte area’s| president. Designed and built by 





| in face of lower costs abroad. The yet undisclosed, are being consid- | 
|product will be for distribution ered. Products now are mainly | 


year-end: volume signals a con-/|plant also, will assemble IBM's | 
tinued high level of orders for “mechanical brain” elettric cal-| 
factory building and ‘equipment | culator. Employment in the “mil-| 
for some months ahead. lion-dollar factory” will be be- 

Here are projects reviewed by tween 300 and 500, it is stated. , 
Toronto Industria] Commission’s * . 
General Manager T. H. Bartley | - 


typical developments in the dis-| Canadian Metal Window & 


trict, Steel Products Ltd., Toronto, in. 
* @«e . |February will complete and oc- 
Pilki gton . cupy a new $150,000 plant just in. 


side the east city limit, move 
England’s Pilkington Bros, Ltd.,| from an old and smaller down- 
completing its 123rd year as a town plant ntly expropriated 
top-rank world glassmaker, last! by the city as part of site of Can- 
week placed a rush order for con- ada’s first large-scale public hous- 
struction of a $3 million Cana-! ing redevelopment project (Re- 


dian branch plant to make sheet gent Park). John W. Gooch is | 


Scarborough township. Building | the owner, new plant is one story, | 


will start within six weeks, | 32,000 sq. ft., steel and brick, rep- | 
| When production starts a year resenting a 50% increase in manu- | 
hence, Pilkington will be resum-/| facturing capacity. Present work- | 
ing an operation suspended in| ing force of 60 may be enlarged | 

rold, Ont., in the early 1920's in the future. New products, as¥ 


Branches throughout Canedo 
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but are they sound? 


The fact that you have placed a newly pur- 
chased bond in your Safe Deposit Box does 
not automatically ensure that you have made 
a sound investment. 
The document you bought is in safekeeping 
—true— but the important thing is to deter- 
mine the soundness of your security and its 
suitability to your investment needs before 
you put it away for safekeeping. 

The experience we have gained in the selec- 
tion of sound and suitable securities over a 


you, We invite consultation regarding the 
safe investment of your funds. 
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|culiar to Toronto alone and. call 
| for more adequate recognition. Ad 
ihoe arrangements between the 
‘city and suburban municipalities 
have given rise to fiscal distor- 
tions that are in a measure un- 
necessary and inequitable, 


4, Until there is a re-statement 
of responsibilities between prov- 
ince and municipalities, stop-gap 
legislation or other measures 
should be provided by the prov- 
ince to limit the implied obliga- 
tions of municipal government in 
such expenditures as emergency 
housing, care of the chronically 
ill, the aged and particularly the 
unemployed. 

Relief of indigents has historic- 
ally been a municipal concern but 
the great expansign of isdustrial- 
ism over the last quarter of a 
century and the dependence there 
now is on foreign trade for main- 
tenance of conditions of full em- 
ployment, highlight still more the 
fact that municipalities are fiscal- 
ly quite unable’ to meet relief 
costs, which, on exhaustion of un- 
employment insurance benefits, 
would accumulate should there 
be unemployment as a result of 
a slowing down in Business ac- 
tivity or from seasonal conditions. 

Notwithstanding the general 
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ALL CARS INSURED 


At WA. Till 


77 DUNDAS ST. E. 


| unemployment relief expenditures 
| over the last few years have in- 
creased to an amount that under- 
lines the fisca] difficulties which 
will face the city—and other mu- 


high level at which employment | 
‘has been maintained, the city’s! 


| Most committee 


boundaries, were not likely. to be 
satisfactory or expansible sources 


te members | bulk of Canadian consumption— | 
agreed that additional revenue | and Pilkington of St. Helens has| dent E. S. Long, is another indus-’ particularly lines using cellulose, 
sources, within present municipal | supplied from ‘one half to two | ay to be displaced by the city’s | cellulose 


| thigds of that volume. 
| Pilkington has 20,000 employ- 


ies, hemmed in by suburban Dility the balancing revenues largely in Quebec, Ontario and/ steel windows, ddots, roof deck: | 50 King Street West; Toronto, Ontario 
municipalities and functioning as should at all times be adequate to | Manitoba. Canada recently has_ ing. 

| central city in a larger and éx- @ Safeguarding of the property| been importing -annually about 80 oes 

| panding metropolitan area, many ‘aX base and to a proper func-| million sq. ft. of’ sheet window | A. Be 

of Toronto’s problems are pe- tioning of the municipal unit. glass at over $6.5 millions—the| “4+ “+ ng 


A, E. Long Co., Toronto, Presi-! uct: domestic cleaning utensils,| food chip successfully introduced 
|in United States from Java after 
acetate sponge, for the last war. Vette has leased 
| which unusual shaping and sani-| space in suburban Scarborough’s 
tation qualities are claimed.) “GECO”* development. In the 


egent Park housing develop- 
|ment. Maker of folding and set- 


of funds. Pending examination of ees, 16 factories, 85 depot-offices| UP Paper boxes, finished display | Canadian plant will handle ex- | process, a dough of several kinds 


| re-allocation responsibility, some 
of the committee favored exten- 
sion of the grant-in-aid system, on 
a co-ordinated and consistent 
basis as the major vehicle for 
meeting the problem; others felt 
that shared taxes to bring out-the 
cost factor in expanding munici- 
pal services had an appropriate 
place, 

All agreed some combination of 
the alternatives may be necessary. 
| 6, All properties of residential 
‘or business character should bear 
their appropriate share oi the 
municipal tax burden, 

Properties owned by Dominion 
or provincial governments or by 
Crown companies should con- 
| tribute their proper share to mu- 
| nicipal revenues, 

As a general principle housing 
projects should not be subsidized 
‘at the municipal level by tax ex- 
emption, minimum service pay- 
ments or other hidden subsidy 

arrangement—the subsidy, if: re- 
|quired, should come from a tax 
;source other than that of the 
| property taxpayer. 

7. Each municipality should 
have a carefully t¢ 
term budget for wn capital 
| needs to pass on recommen- 
|dation from an outgoing council 
to the incoming council. 


| in 67 countries. 

Operator is a new subsidiary of 
the British firm — Pilkington 
Glass Manufacturing Co.—which 
| thus joins Pilkington Bros. (Can- 
'ada) Ltd., and Pilkington Glass 
'Ltd., under President W. Harry 
| Pilkington. The latter firm al- 
| ready has head office’ in Toronto, 
jan “assembly” plant in Leaside, 
{near Toronto (mirrors and mul- 
|tiple-pane insulating windows), 
| 21 branch offices and sales depots 
_ across Canada. 


| Pilkington (Canada) Vice-presi- | 


jdent and Managing Director 
'Lewis J. B. Forbes and Director 
| E. R. Graham are among direc- 
tors of the new company. 
Some details of the 
project: 
| Site 33 acres on CNR spur. 
| Architects Allward & Gouinlock. 
'Contractor A. W. Robertson Ltd. 
| Employment 300 men at capacity. 
| Ten buildings, mainly one-story, 
ito cover 180,000 sq. ft., chiefly 
| steel and brick. Much of the 
| equipment, specially designed by 
; Pilkington, will be imported. The 
/process has a largely vertical 
flowline, so part of the plant will 


plant 


ught-out long- he of “tower” design. Operation | 


| will be on a 24-hour basis, 
| 7 


‘IBM 


* 7” 


| mountings, etc., Long is consider-| ports to all,countries other than of flour, plus cheeses and season- 
ing site purchase in a new east! United States. ing, is thinly sliced, quick-fried, 


suburban industrial area, and| St6 e yielding “a tasty product that 
early building. In 1947 the city’s looks like potato chips.” Presi- 
announcement of its housing) Vette Select Foods |dent and General Manager John 


project halted in mid-course the | Vette Select Foods Ltd., To- | MacKenzie says up to 50 will be 
construction of a $65,000 exten-! ponto, newly organized, is about) e™ployed when full production is 


sion of Long’s existing downtown | to start making a wt reached, 
plant; architects Brown & Bris-| ° m ne 0.8 yee..< 


ley; contractor, Young & Apper- | 
ley. 


Reichhold 

Reichhold Chemicals (Canada), 
Toronto, new subsidiary of Reich- 
hold Chemicals Inc., Detroit (The 
Financial Post, Nov. 19), will be! 
in production in about six weeks | 
in its recently bought plant in| 
suburban North York township. | 
Parent firm has a net worth over | 


Shares Now Available 


NEW ISSUE 


KOP BEVERAGES LTD. 


(Incorporated Under the Laws of the Province of Ontario) 


$8 millions, operates six U. S.| Authorized Capital - - = «= = «+ $1,000,000.00 
|plants, 14 in other countries, | hay eo 

|makes synthetic resins, plastics, | 40,000 Preference Shares $10.00 Par Valve 
| chemical colors, industrial chemi- | 600,000 Common Shares <= « = + No Par Value 


| cals for the paint, varnish, paper, | 
|plywood and general manufac- 

| turing industries; 
* * 


Head Office: Temple Bidg., 62 Richmond St. W., Torohte, Ont. 


| a 
‘Minute Mop 

Minute Mop Factory (Canada) | 
Ltd., new subsidiary of Minute 
Mop, Chicago, has bought an 11,-| 
‘000-sq. ft. building and two acres 
in suburban Scarborough town- | 


DIRECTORS 


JOSEPH B. KOPMAN, Toronto - STEWART A. WOODS, Toronto 
JOHN GRACIE, Toronto JAMES D. INCE, Toronto 
1. PHILIP DICKLER, Toronto 


nicipalities—unless there are sub-| To the extent that public works 
ventions from the province ap-| initiated or subsidized by the Do- 


| International Business Ma-'ship’s former “GECO” war plant| 
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The inspired Christmas-giving thought... 
Perfumes by CHANEL 
LUCIEN LELONG and CARON 





Every lady on your list will give you glowing thanks 
for the gift of famous, favoured fragrances by 
Chanel, Lucien Lelong and Caron! 


To those firms who make a practice of sending Christmas gifts, 
may we suggest that this is a graceful, subtle manner in 
which to remember the distaff side of a business associate or client. 
A sure way to create a favourable impression— 
both the client and the lady will be quick to appreciate 
your special thoughtfulness. 


You will be pleasantly surprised to learn how little 
the cost of a perfume gift list can be! 


CHANEL, LUCIEN LELONG and CARON perfumes are 
distributed in Canada by: 


L. M. PARKER COMPANY LIMITED > Montreal 





BETTER PERFUME COUNTERS EVERYWHERE 





/minion or the Province ‘as -con- | 


tra-cyclical measures coincide 
with the municipality's own cap- 
itdl needs, timing: of municipal 
expenditures may be altered. If 
such works do not coincide with 
major municipal needs they 
should either be self-liquidating 
or not a continuing charge on 
municipal taxes, 

8. The province should be asked 
to arrange for a codification of 
the Municipal Act and other legis- 
lation affecting municipalities, 


| chines Co., Toronto (IBM Corp., _industrial community. Main prod- 
Ontario Drafts Legislation 
Qn Loans to Municipalities 


Legislation is being drafted to | just general information. , 
| implement Ontario’s plan fo assist| Actual application will have to 
small municipalities in financing | be considered first by the Ont-| 
necessary public improvements, | ario Municipal Board and receive 
The Financial Post understands. | its approval and projects would | 

This plan envisages the setting | have to be within borrowing | 
up of a $50 millions Crown com- | powers of the municipality, it was | 
| pany — Ontario Municipal Im- | stated. 
| provement Corp. — with author-| The City of Windsor has 





Present multiplicity of statutes: ity to purchase debentures of 
and orders makes it difficult, in| municipalities at rates of inter- 
view of the ambiguity, to deter- | est which would represent about 
mine precisely the legal respon- | the province’s cost plus a service 
sibilities of Toronto or any other | charge. 
municipality with the prevince. 

municipalities will be about 312% 

including the service charge, ac- 

| cording to the present thinking 
;| of the Government, Minister of 





CANADIAN INDUSTRIAL AL 
COHOL CO. reports net profit of | ° 


| $834,137 for year ended Aug. 31,| Municipal Affairs Dunbar tells 


1949, down 534% from $1,788,771 in| The Financial Post. The differ- 
previous year. Decline is accounted | ence between 312% and what it 
for. primarily by lower volume of| costs the province to borrow 
beverage sales and by sharp de-| would provide the service charge, 


Rate of interest to be charged | 


already made an application be- | 
| fore the Ontario Municipal Board | 
|for a loan of $1 million. The 
board returned the application 
for more information on the 
complete project which would 
provide a new water supply 
| through a substantial expendi- 
ture around the mouth of the St. 
Clair River, to serve the whole 
Windsor area. In this case, the 
Board felt they should have an, 
outline of the whole project be-| 
fore approving any loans, The} 
Post was told. 





Kop Beverages Limited is now organizing its program 
for production of Carbonated Beverages, Syrups, Con- 
centrates, Extracts, Essences, etc., using its own con- 
trolled formulae which have been tested and proven of 
outstanding merit. 


The progressive growth of public demand for Carbon- 
ated Beverages through recent years, amongst all 
classes of es and in all types of communities 
. throughout Canada and the United States, indicates the 
breadth of the or tame for successful development 
and expansion of business in this division of the com- 
pany’s proposed activity. 


Concurrently, the increasing demand for Syrups, 
Extracts, Fillers, eee rer etc. by the Baking, 
Confectionery, Candy Ind ies and the Soda Fountain 
Trade and other food and beverage producers and dis- 
pensers, presents also a wide market for cultivation by 
the Company. 


Offering of Common Shares 
200,000 SHARES OF COMMON STOCK—NO PAR VALUE 


Price —60c. per Share 


The company plans to construct a parent plant in 
Toronto, with capacity for One Half Million cases of 
Carbonated Beverages per annum, plus facilities for 
the manufacture of the other products mentioned. It 
proposes to maintain its own fleet of trucks to service 
the Toronto District, and to allot franchises to bottlers 
and territorial distributors in other areas throughout 
Canada on an attractive and exclusive contract basis. 


cline in market value of molasses 
and industrial spirits produced 
therefrom which necessitated sub- 
stantial inventory writedowns, 
President Elie Beauregard states. 
Consolidated net earnings include 
$135,143 ($183,616) earned by 
Robert McNish & Co., a wholly- 
owned subsidiary in Scotland. Divi- 
dends of $11,921 were received from 
this subsidiary in each of the last 
two fiscal years. It is anticipated 





|he added. 

Enquiries from 25 Ontario 
municipalities in connection with 
projects to the value of over $5 
millions have already been re- 
ceived by the Department of 
Municipal Affairs. In addition to 
the requests where a definite 
| amount has been mentioned, there 
have been other requests seeking 











Particular importance is attached to the possibilities for 
developing quickly, large demand for a Cola drink, the 
company’s formula being considered by the manage- 
ment to be the finest of all Cola flavour formulae on 
the North American Continent. 


The province has already 
agreed to take up a $135,000 de- 
benture issue of the town of Mat-’ 
tawa in order that the town could, 
proceed with the construction of 
a waterworks and sewage dis- 
posal system. 
| The 25 enquiries which have 

been received where an actual 
amount was stated are as follows: 


+ 





;~ Another special feature of the company’s program is 
to be that of the sale and installation of automatic 
vending machines for theatres, amusement parks, indus- 
trial plants, etc., etc. This division of the business has 
unlimited possibilities. 


' MAKE YOUR APPLICATION FOR SHARES—OR RE- 





_— ane of — ee ee Place Amount Purpose QUEST FURTHER INFORMATION—IMMEDIATELY. 
ing will result in a loss of $827,380 | Mattawa (T).....ccseccaseeserees $158,000 Waterworks, repairs to : 
in vale of abets the Game. sone hath tine pnetetion The Offering of Shares is being made direct to you 
CONS, INCOME ACCOUNT | Norwood (V) 100,000 Water by the company, and the proceeds go directly into the 
S : 948 | LNOT WOOD FV FE scene eneee . 5 , . ‘ : : ‘ c 
en eases Prt tu $1,sat454 $3,337,697 | Port Credit (V) ...ccccccccsecees 427,088 Sewers, water, local im-| company’s treasury. Substantial earnings are indicated 
— Deprec. ........ ees sarees } provements. | 
ne, tax res, ......+. ’ d 212 . 
; ao | Pweed CV) acc cscs docctcccscses 135,000 Water, municipal bldg. 
asset sale ae i 11.269 ; 22,392 | Cannington (V) .eccscsccoceces : ia — K 06 i a & Vv E R A t& E a LT f 3 
Net profit ............ 834,137 1,788,770 | 5 . 
Less) Dividends hee ae ae Goanich. \T) sales inte eekaa eas 458,000 Suwene public school, 62 Richmond St. West Teronto, Ontario 
urp us or year ab oe * 7 3 | WPVM LARA FAP tee eee eee eee ' a - 
Earnings per Share and Dividend Record: | New Liskeard (T) ....sssseeeees 149,000 Sewers, water, local im- | : 
ze" herbonepiaes Ths i100 2201 provements, housing Te KOP BEVERAGES LIMITED 
Deducted from surplus, in 1948, and paid | Thurlow (Twp.) .......ssseeeees 60,000 Water 62 Richmond St. West, 
Jen. SE oe ft If Profit on extraord. | Freeman (TWp.) ....seseseeseeee 35,000 Memorial bldg. TORONTO, ONTARIO. 
CONDENSED CONS. BALANCE SHEET | Scarborough (TWDp.) ....s-sse+es 325,000 . Sewer , 
As at Aug. 31: 1949 1948 125,000 Water * O Kindly send me further information about the.plans of your 
Cash - sé a toe seceden $1,413,393 $1,845,729 450,000 Schools company. 
Investmentst + 1,573,937 2,176,937 200.000 L 1 improvements 
Acta, sa. 3 a oy 600,000 Hydro P I offer to purchase .....:...... Common Shares, No Par value of 
suckcnen eae 0.200.208 10,371.151 Crowland (TWp.) ....cceeeeeeeee 250,000 : KOP BEVERAGES LIMITED at 60c per share. 
* : #70) IGE: OLD. Sikvsuccanceciasces 139,586 Water, local improve- ’ = 
Ref EPT ....... -. . 70,679 © 70,679 
Fixed asseii* a 1194-388 jai. a ments, paving I enclose herewith $....... priteteeeceoeenes being payment in full. 
NRE AIBN . «pores: 10,575,203 11,589,390 | Chaffey (TWD.) ...cceccsececsecs 110, 00 
sae.. S BAY, vos ae ann Morrisburg (Pwp) .ci.ssc0.00002 1200 Water §§§ tt taetetteeeeeees Cheque ....sssescesceses Money Order. 
Total curr. liad. .... 804,053 1,543,166 | Oshawa (C) 210,000 Water Name 
Conting., etc., res. .... 628.759 626.034 Trenton (T) 125.000 Sidewalks, sewers, roads Oe eee ee Cee eee eee eee CORRS H RH HH HHH ee CHa eee eee ee 
Capital stock ......... 3,986,442 3,986,442 | 8.000 Arena 
Surplus ...,.....+.+++ 5,155,949 5,433,728 | Cooalt (T) , AMR. wed in savecceey seeceecscccencscedtocccccccccecedsesscesee 
after depr. of ..... aaseees aaah 8 | Milton (T) 300,000 Sewers 
+Market value ...... 569,880 975! Sandwich East (Twp.) .....s++0- COMe Wee isk oi et SS SL es avene Awad tie oweqas Cbeveas Wixeens ab seecererccevoccesceseeeesessecees 
Gatien ag aa x ieport Beamsville (V) ......eseseeeeeee 185,000 Sewers 








McGlashan, Clarke Ltd. arr 


eritage of Craft Is Factory’s Pride 


Niagara Falls’ Silverware F irm Uses ‘Horse-Sense’ Rule 





re ae ead 


For 37 years, Die-Sinker Larry Hewitt has worked in this 





little shop perehed nest-like on one corner of the McGlashan, 
Clarke Building in Niagara Falls, fashioning the dies used to 
make the firm’s delicate patterns and designs. The shop and 


By RONALD WILLIAMS 
Next time you dine at Toronto’s | 
Royal York, King Edward, Mont- | 
real’s Mount. Royal, Winnipeg’s| 
Fort Garry, Victoria’s Empress or | 
in the Parliamentary restaurant 
at Ottawa or on a train, take an- 
other look at the knives, forks 
and other flatware. 


On the. backs of: the spoons 
you'll see a small mound of silver. 
Look closer at any piece and 
you'll see the letters, McG. C. Co., 
stamped on the back. Both are 
hallmarks of quality. The mound 
of silver is reinforcement at the} 
point of greatest wear; the letters 
are the trade mark of, Canada’s 
pioneer manufacturer:of silver 
flatware, McGlashan, Clarke Ltd., 
Niagara Falls. 

Here is a firm and product uni- 
que in the Canadian silverware 
business. 


house. 


For the Pen inmates they make | Bridge. 


a special spoon and fork’ that 
can’t readily be used as a weapon 
Or a tool of escape. Knives are 
not supplied; the spoon is design- 
ed to take its place. 

For others, they turn out high 
quality “Kings Plate” which sells 
on the:-open market. Then, too, 


Its products can be|tambling, 
found in penitentiary or pent- | Glashan, 


there’s not too much spit and pol- | 
ish. Employees are treated as| 
people, not production units. 

They’d sooner try to hand-tool 
a special cutlery set for a crippl- 
ed arthritic than accommodate an 
Indian Prince who so admired the 
McGlashan, Clarke flatware at 
Victoria’s Empress hotel that he 
wanted 12 sets to take back home. 
._ And while every other firm 
passed up the government’s puny 
penitentiary order, McGlashan, 
Clarke took it on. Put it down to 
patriotism or sentiment. Certainly 
it wasn’t profit; the job was too 
small, The initial run didn’t pay 
for taoling. Replacement orders 
are negligible. 

Maybe this contrast is what) 
makes the firm unique. Whatever 
the reason, you can almost feel 
it the monrent you enter the 
far-from-modern Mc- 
Clarke building in} 
Niagara Falls near the Lower! 


The building itself might have 
something to do with it—an un- 
pretentious red - brick, two 
story affair, with its maze of cor- 
ridors and workshops and a tiny 
| die-sinking room perched almost 
| nestlike in one corner. 


Union Voted Down 





there’s an exclusive pattern for | 


| But there’s more to it than 


eee 


— 


skilled craftsmen who work there, 
for a hollow knife handle. 


lished policy of this company and} 
it gets results.” 

As he talked, he showed The! 
Post around the plant. He pointed | 
to a worknian finishing knife) 
handles. “Take Ed Mandley there. | 
He’s been with us 50 years, He} 
worked for my grandfather and 
my father.” 
McGlashan walked over.) 
“Hello, Ed. How are things? Meet | 
The Financia] Post.” 

Like everyone else in the plant, | 
Ed called McGlashan by his first | 
name. It was a little thing, but it! 
registered. | 

“Our people don’t have to be| 
bossed around,” McGlashan con- | 
tinued. “They have a job to do 
and know if they do it faithfully ; 
and to the best of their ability, it| 
will mean continued employment | 
and a fair return for their effort.” 

We were passing a knife-rolling 
machine. “Meet Tom Tomlinson. 
He’s been here 36 years,” Mc- 
Glashan said. 

We did. Then Tom began tell- 
ing McGlashan a bit of family 
gossip.. It seems his father, 83, 
had gone to California and got 
married again. 

The’ young employer seemed 


Hewitt are typical of McGlashan, Clarke operation and the 


* What Is Position 
Foreign Aircraft 


Entering Canada? | 


What is the position of U. S. 
company aircraft and foreign 
chartered aircraft coming into! 
Cariada? ' 

Information on this point re- | 
ceived by the Western Canada 
Petroleum Association from the 
Customs & Excise Division of 
the Department of National Re- 
venue is as follows: 


“As far as Company aircraft 
are concerned, the Air Trans- 
port Board takes no direct in- 
terest in their movements so 
long as they are not flown for 
gain or-hire in any way. From 
a Customs viewpoint, we do not 
raise any objection to their use 
in conveying Company personnel 
and associates from points in the 
United States to points in Can- 
ada; in other words for inter- 
national use. We do feel, how- 
ever, that if the aircraft is used 

¢|to pick up and drop passengers 
and cargo in Canada, it should 
be duty paid. ~ Bs 


“On the other hand, any air- 
craft used under charter can only 
be given Customs clearance if 
the pilot at time of entry can} 
display individual authority from 
the Air Transport Board for the 
particular flight in question. If 
this authority merely gives per- 
mission for a flight from some 
point in the United States to| 
Calgary, then the plane cannot | 
proceed beyond Calgary and the | 
passengers must be transshipped. 
If, however, the destination in 
Canada given in the Air Trans- 
port Board authority is some in- 
land point, the aircraft :may be 
permitted to carry the passengers 
to that particular destination or 
to pick up passengers at some 
inland point if the authority is 
for outward rather than an in- 
ward flight.” 








Man. Power Comm. 
Oct. Use Up 32.9% 


Kilowatt hours purchased and 
generated in October by Mani- 
toba Power Commission totaled 
17,546,988, a 32.9% increase over 
the same month in 1948. 


A further 400 farms in Mani- 
business to his general manager. toba were connected to the Hydro 
Not only is McCain happier but it system during October, General 
strengthens still more the bond of | Manager W. D. Fallis announces. 
friendship between employer and| These are located in the munici- 





Shas 


Hewitt is working on a die 


employee. | palities of Louise, Montcalm, 
Another strand in this bond is| Elton, Odanah, Cornwallis and | 


company background. Three gen-| Westbourne. | 


erations of McGlashan’s have| 
guided its destinies. First,| station at Neepawa was begun 
Leonard, 350-lb. ex-lumberman|in October and additions to the 
and globetrotter, who founded it}new Parkdale terminal station 
with an American named Dr. Gar-| are progressing satisfactorily. At 
field Clarke, | Letellier, a new substation was 
In 1878 they set up the Ontario| Put into service to provide great- 
Silver Co., as it was then called,| capacity for the suereunding | 
on the banks of the Welland} farm area and to improve service | 
Canal near Thorold. They em-|to the villages of Letellier and | 
ployed 12 persons and became] St. Joseph. 
Canada’s first silverware firm. 
In 1880, with the discovery of|* 
natural gas on the Lake Erie 
Shore, the factory was moved to 
nearby Humberstone. Equipment | 
and machinery were moved up-| 
stream on scows drawn ‘by tugs. 


Moved to Niagara Falls 
About 15 years later, McGlashan | 
began to see potentialities of elec-| 
tric power and made plans to} 
move again, this time to Niagara! 
Falls. Fate hastened the move 
when fire partially destroyed the| 


. ‘ } 
Construction of a new terminal | 
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Build-in this 
extra value- 


Once the casing of a: Babcock’ boiler installation 
is in place, much of the thought and experience 
that has gone into the development of the unit is 
no longer apparent. Its adaption to suit space 
requirements is, of course, easily visible, and even 
the interior may be inspected during operation, 
but chiefly by examining the service records and 
balance sheets can you find an accurate indication 
of the advantages of BABCOCK design, engineer- 
ing and experience. 


In ability to handle fluctuating loads economically, 
utilize any fuel efficiently, and give long years of 
trouble-free service, Babcock boilers excel. Measure 
the amount of savings and you measure the better 
construction that has made Babcock boilers world 
famous. 


The Type F unit with travelling grate stoker is 
shown before and after encasing. It is designed 
to burn lignite and deliver 70,000 pounds per 
hour steam at 275 pounds pressure. 


BABCOCK — We have the engineers, 
equipment, craftsmen, and experience, to 
build the right power plant for your re- 
quirements. 


BABCOCK-WILCOX & GOLDIE-McCULLOCH LTD. 
GALT, ONTARIO ea 


Branches: Montreal @ Toronto e Calgary @ Vancouver 


ern ean es neni serene bocnnetiomamt essere memati eee 
CITY OF TROIS-RIVIERES, , 000 due 1950-1959 are 3%'s and $104,- |3%-314% 20-year serial bonds has 
Que., new issue of $134,000 of 3%-|000 due 1960-64 at 314%’s. 


Pro-| been sold to O’Brien & Williams at 
ceeds are for waterworks and sew-ja price of $97.69 or a cost of about 
ers. | 3.445% to the municipality. The 

jloan consisted of $123,000 of 3°%’'s 

due -1950 to 1959 and $189,500 of 
dated May 1, 1949 and mature from CITY OF CAP-DE-LA-MADE-/ 34%’s due 1960-1969, Proceeds are 
Nov. 1, 1950 to 1964, of which $30,-| LEINE, Que., new issue of $315,000 ' for waterworks, sewers, paving, etc. 


3%% serial 1542-year bonds has 
been sold to Casgrain & Co. at a 
price of $99.60 or a cost to the muni- 





the Royal York Hotel in Toronto,| sticks and stones. There’s some 
the only hotel in the world which | intangible bond between employ- 
has its own private pattern andjer and employee. They pull to- 
design. . | gether, not apart. Employees have 

McGlashan picked off that plum | felt no need of unions. Not long 


of prestige and profit in competi- | ago they voted 2-1 against the! 


tion with firms all over the world. | AFL Chemical Workers. 

The CPR uses its products exclu-| It was not considered a defeat 
sively, So do many leading hotels,|for unionism -out rather an en- 
clubs, restaurants and institutions. | dorsation: ‘of management-labor 
Today McGlashan, Clarke silver-| co-operation and understanding 
ware is sold by 400 leading jewel-| which -has made McGlashan, 
ers coast-to-coast. Another 300| Clarke an industrial family, with 
want to sell it when McGlashan,| personal and mutual interests 
Clarke can supply them. 

Only Canadian Firm Left | community generally. 

Whether it’s for the carriage} What’s the secret of McGlashan, 
trade or the 5 and 10, (they sell| Clarke’s successful industrial re- 
there too) McGlashan, Clarke} lations? 
products have kept pace. And all} 
their competitors are branches of | young Clarke McGlashan, gener- 
United States firms. They are the| al manager and grandson of the 
only _all-Canadian company left}man who founded the firm 70 
in this end of the industry, | years ago. It’s a mixture of com- 

Their plant may not be as slick pany history, the rich heritage of 
and modern as some of today’s! the craft of silversmithing, a real 
industrial palaces. Their man-to-| family spirit and common garden 
man approach on industrial rela-| variety of horse sense. 
tions might be called old-fashion-| First, the horse sense. Says to- 
ed. But in quality and price they | day’s McGlashan, a friendly, easy- 
have more than kept up with the| smiling young man who looks a 
Joneses in the business. | bit like movie actor Van Johnson: 

They operate efficiently but “We believe our fellow employ- 
their efficiency doesn’t stick out| ees prefer to be treated like in- 


genuinely interested. He spent Humberstone plant. Several of 
{three or four minutes kidding) tp. men who worked, for Me- 


about the revitalizing qualities of! Gjashan then, and helped move, 
California air, then we proceeded! ae stil] on the payroll. One, 


on through the shop. |Frank McCormick, began his 





No secret at all, according to| 


Over the roar of machinery he 
said: ‘“We’ve found that, in most 
cases, employees are sincere and 
try to work with each other and 
with us: Those that do not seem 
to have this spirit at first acquire 
it later. Then there’s always a} 
|chance to advance. But most of 
all we know one another. I know 


they know and call me by mine. 


family spirit. Out of its 100 em- 
ployees eight have been with the 
firm 40 years or more; 
third upward of 20 years. 


President Was Machinist 


troduced to the firm’s president, 


looks under 60. He’s been with 
the firm over 50 years, was hired 
originally as a machinist’s ap- 
prentice by Founder Leonard Mc- 
Glashan. He goes around coatless, 
wearing a fedora hat, happy that 
he is often taken for one of his 
own employees. 

Since McGlashan got out of the 
j}army, McCain has been devoting 





like a time study man’s stop|dividuals rather than a- number 


watch. Things get done right but on the payroll. That is the estab- leaving the actual running of the | 





JOHN C, McCAIN, 
president 


CLARKE McGLASHAN, 
general manager 





} more and more time to the plant, 





EYRE DAVIS, 
vice-president in charge of sales 


everyone by their first. names; . 


| It’s wonderful what it can do.” | 
| which extend into families and} 


John C. McCain. He’s over 70,! 


career as a waterboy in the Hum- 
berstone factory. Today, he’s 
superintendent of the knife divi- 
sion. ° ; 

At the turn of the century, 
Leonard McGlashan, because of 
ill health, retired from business. 
In 1905 his son Lee, John McCain 
and Ned Clarke joined forces and 
established what is now known | 
as McGlashan, Clarke. 


Today the firm is an institu- 


There’s no doubt about the} tion in the silverware business, It 


takes raw materials in one end—| 


|nickel silver, so-called although | 
over a) 


|for plating and various kinds of 


there isn’t any silver in it; silver 


steel; suet for some polishing op- 


Earlier. The Post had been in- | erations; also walrus hides for 


| buffing. 

The nickel silver is cut into | 
spade-shaped blanks if the finish- | 
ed product is to be a spoon or fork 
or tomato server, etc.; if a knife, 
flattened and shaped by forging. 
Then they pass through 30-67 dif- 
ferent operations—annealing fur- 
naces, rolling, squeezing, grinding, 
cutting and trimming machines, 
polishing, plating and rouge buff- 
ing which give the products their 
| final finish. 

Out of. this intricate process of 
silvermaking come the . famed 
| McGlashan, Clarke lines. At to-| 
| day’s prices, tooling alone for the 
| various pieces in a new design 
would come to around $50,000. 
| For the “class” retail trade, 
| McGlashan, Clarke makes three | 
lines: King’s Plate, the No. 1;) 
| Queen’s Plate and Cataract Sil- 
verplate. In addition, they sell to} 
| other lines to hardware and chain 
| stores. 

From their hotel and contract! 
division they supply the leading| 
|hotels, restaurants, hospitals, | 
clubs and institutions in Canada 
and through the British Empire. 
{They have a smal] market in| 
| South America. They also make} 
knife blades for other flatware 
manufacturers. 7 

Today, demand for McGlashan, 
|Clarke products is greater than 
ever before, Said Eyre Davis., 
| vice-president in charge of sales, 
| who makes his headquarters in 
the company general sales office 
CPR Building, Toronto. 














White sidewall tires optional at extra cost 


Treat yourself to the thrill of this 


New 1950 Studebaker’ 
Mvacle Rede sess: 


HIS is our very cordial invitation to you to ROS 
come in and drive this amazing new 1950 oN 


Studebaker. 


You’ve never experienced the like of the ride, 
the handling ease, the sure-footed safety, the bril- 
liant all-around performance of this dynamically 
different new car. 








Canada is buying this low, long, alluring 1950 
Studebaker faster than any new car Studebaker 
ever introduced before. Come in and get behind 
the wheel of this excitingly new 1950 Stude- 
baker. Get the driving thrill of your lifetime! 





WATCH IT HOLD STEADY ON CURVES! 
You wheel around turns without 
weave or wander in the sure-footed 
1950 Studebaker. You can park it 
—and maneuver it—with ease, 


Rough going doesn’t even ripple the 
smoothness of a 1950 Studebaker’s 
ride. You sit back relaxed, utterly 
free from tenseness, mile after mile. 


“SEE YOUR NEAREST STUDEBAKER DEALER 


STUDEBAKER’S REALLY ROLLING! 


STUDEBAKER LEADS AGAIN WITH THE “NEXT LOOK” IN CARS! 
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Gentlemen 
THAT YEARLY QUESTION 





“WHAT TO GIVE THE LADY ON YOUR MIND” 


May we suggest that you solve this problem by applying 
sound buskness judgment ani considetation of these facts: 


(a) The average lady is interested in and likes Antiques, 
whether they be Furnituré, China, Georgian Silver 
or Objets d'Art. ; 

“(b) An Antique Gift is ture t6 please, and, at the same . 

a sound investment. 


time 15 


MAY WE SUBMIT FOR YOUR 
CONSIDERATION 


AN ANTIQUE CHAIR—to “fill thet empty space in her 


living room or boudoir 
A CHINA FIGURINE—for her china ot éufie cabinet 
& SILVER OR CHINA TEA SET—for afternoon entertaining 
Ga SILVER WINE TASTER—for her use os on ash tray 
A CHEST OR TABLE—for het eoritinval admiration 
A GIFT CERTIFICATE—for her own selecting 


~ ~ Competent staff 16 assist your selection, in Gh atmosphere 
_of quiet, conducive te Buying. 






































Gift wrapping a specialty 











Open evenings for business men by appointment 


MORGAN TRUST Galleries 


A Department of Morgan Trust Company ; 
442 SHERBROOKE ST. W. MONTREAL 


WA, 0251 end 2 
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Two pound boxes $1.50 
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\dealing with this 





sensed See gre 


“How should business and in- 
wstry meet the Socialist chal- 
lenge of the Welfare State? 
Revent developments in the 
United States on the issue of 
employee pensions have 
brought the problem of social 
security to the forefront. Fol- 
lowing is @ digest of speech 
made last week before the To- 
fonto Board of Trade by Edgar 
Burton, president of Robert 
Simpson Company Limited, 
important 


aa 


topic: 


By E, G. BURTON 


In 1950 it can be said without 
question or doubt that our sotial 
and economic systém is at the 
crossroads. Which way are we 
going? Shall We continue td pre- 
serve Gnd énlarge the great befie- 
fits of democracy, or arg Wé will- 
ing to see them go by c®fault by 
allowing goverhiment st6 take the 
initiative, particularly where 
human welfare is concerned? 


You hear a lot these days about 
présérVing oir democratic way of 
life. We all believe in democracy 
as opposed to dictatorship, but 
few realize the feal danger of los- 
ing What we have by asking or 
allowing government to expand 
| its field of activity in social secur- 
| ity. 

The principal ingredients of a 
working democracy are its poli- 
tical, sotial and economic free- | 
doms. A few years ago economic | 
freedom did not méan muéh More 
than the right of the individual | 
to 166k for a job Where he want- 





They make such wonderful gift parcels . . < 
80 inexpensive . . . Laura Secord Candies 
just naturally find their way into 
evérybotly’s gift and sho 
y loves them. 
about these famous, fine candies with 

the old-time goodness that “‘belongs’”’ with 
the feasting and celebrations that make 
Christmas the happiest day in the year. 


All your old favoutites and many delicious 
new Laura Secord treats await your 
choosing now . 
froth the studios to your feighboufheod 
Laura Secord Cantly Shép. 


We will be glad to pack and mail your 


Christmas bex of Laura Secord Candies 
to atty address. Just ask the salesiady. 


Sura decor 


CANBY SHOPS 
ADelaide 1473 


|ed ahd when he watited. Sifice | 
| the turn of the century, however, | 
| & hew unhderstanding of this idea 
;}has been developing, Bedhemic | 
| freedom without a large measure | 
of seéurity for the individual is! 
jno longer aceeptable to mobst} 
| Canadians. This being the cAse, it | 
| Seems clear that businessmen | 
must decide véry s66n whether | 
they want a Welfare State such | 
| &s the Socialists advocate, and 





| poWer if the hands of & few, or 
| whether businessmen large and 


a eke 
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E, G, BURTON 


(2) that it will assist in under 
writiig tetirement security; 

(3) that it will give opportuni- 
ties for profit sharing; 

(4) that it will conduct its 
affairs 86 that .the individual em. 
ployee is able to identify his own 
fortlifie Moré closély to the suc- 
cess of the business for Whith he 
works. 

This is perhaps the greatest 
challenge to industry today. 

Welfare Enterprise should fot 
be approached by businessmen 


grudgingly, of as charity with no| 


returh, but it should bé under- 
taken positively as the best in- 
vestment in the world. Many 
firrhS and ifdustries are accept: 
ing the challenge, but. there is 
much to do. To be suré, wélfate 
meastires cost a lot of monty, 
but I maifitain that our businéss- 
men have solvéd matiy more diffi 


cult problefis if the past and | 


théy can surely find thé atisweér 
to this oné as well. Business must 
largely pay for it in any event, 


whether it doés the job or the} 
whith can léad only to dictatorial | Government. Should business not | 


oor AS POY ee gene 


Velfare Enter 
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An Analysis‘of Major Problem for Industry 


fever be regarded a8 & statistic 
in & w 


or @ pércéftage 
on & ¢@: but as art 
individual—a persOh—Which he 
ffiést definitély is. Théré are 
fisny ways being used to tackle 
this important human prebdlem. 
Little will be accomplished in 


| bridging the gap by suth téch- 


figles as company’ magazines, 
bli¢ ad systéths, fest 
es, . staff meetings, and 
human rélations counsellors, uif- 
less the manager ahd foremah of 
reer Of & busifiess 


himself first and fore- 


Most A personnel officer. 


We shotild remember that the 
average Worker finds it difficult 
to be enthusiastically loyal to 
that legal entity, thé corporation. 
He must be able to identify his 
Work, his a&sdciations,- and his 
loyalties, with thé men Who are 
his mafiagérs. They must be fore 
than nantes ifi afi aftiual report. 
It is the job of management to 
convince the individual employee 
that he is an attivé, hot a forgot- 
ten part, in the size and success 
of his cofhpany: 

Somé of yoy may question 
whether we can afford to do all 
thes®. things. I say we fgt 6Aly 
can, But We Must afford theri. 
Somé of the Most Suéeessfttl corm. 

iés ih the United States and 

andada are those Whith for years 

have been following a prograli 
| of the kind I ain advocating. 

Would Metease Productivity 

It has be@h estimated that thé 
avefage intféase ih industtial 
productivity here is normally 
about 3% a year. I suggest that 
a vigorous prograth of welfare 
entérprisé by the great majority 
of Canadian enfiployéefs could 
raisé industrial appenenttey to | 
fFérhaps double the normal rate) 


rérnarkably short time. 

This would opén up many 
golden Opportunities for Cana+ 
dian youhg men of initiative and 
imagination and make our edun- 
try far more attractive to them 





vere err inahanalteeligthigie le te LTA SPT NL egy IA Ri any Ge eh Se GR any aera o's ; ee ‘ ¥ : ow 
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of annual increasé whieh would} 
tfémendously improve the stahd- | 
ard of living of our people in a} cement a 


| be ablé to do a better job and at 
| lesS expénsSe to ourselves and to! 


| than the U. 8. 


The alternative is not oné 


| small will meet these new re-| the Country? At the same time| which I would wish to see. The 


| sponsibilities. 
Weifare Enterprise 


Let us call this new. ehalléhge 
| to busitiéss Welfare Enterprise 


te attion wotild limit thé mén-| so-called Welfare State, 


about 


acing power of the state to coh-| which we hear so muéh,; ahd 
| trol, to direct, to take ¢otmpll-| whith is so little understood by 
;sory the surrender of our! the average man, is being subtly 


freedoms to obtain a small) infiltrated by those Who ask or 
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Designed 
and built by 


KENNEDY 


At many of the soufces of Canada’s gréat water power, 
powérful Kerinedy Stop Log Machines control the flow of 
water through the dams: In contrast to eatly models which 
were exposed to all weathets, most of the hoists how built 
are fully housed. 

eeee#eee ee # @ ; 
These Stop Log Machines ate of patented design By 
Kefitiedy, one of tidity types of equipiiche produced by 
our machine design and constfuction facilitiés to 6Uf own 
designs, or on a contract basis. 


eee 


KENNEDY 


Designers amd builders of ma- 
chines and efhipmemt for thé 
pulp amd bepe?, ning, ribber, 


other industries. Ask for our illustrated book, Machine Design apd Construction, 


: 





OWEN SOUND, 
STEEL FOUNDRIES AND ENGINEERING WORKS 
MONTREAL OFFICE: Canade Cement Building 


HALIFAK: €. A; FéWler; Capital Sigg: NORANDA, V. K. Polk, Box 334, HAILEYSURY: John H. Brumell 


Canadian Representatives of the EALK Corporation, Milwaukee, Wis. 


What does that mean? Among) meastite of secufity is a hard| permit the GoVerntnent to take| 


| other things, it implies: 





' ployment; 










ng list! 
ere’s something 


. . delivered fresh every day 


| bardaih — oné which both €m-| responsibility fof the economic | 
(1) that businéss will make aj Ployers and employees Should re-| security of the individual. It is 
detérriined éffort to stabilize em-| Sard With distrust. 


Must Take Competitive Risks 

We should not forget, however, 
that our first priority 48 businéss- 
men iS risk taking. That in the 
last dialysis makes al] employee 
welfare possible. We should bé 
proud indeed that faith in the 
future is being expressed by the 
$3 billions which is being spent 
this year oh capital projects by 
Canadian ifidustry. It is being 
done largely by Canadians out of 
their oWh financial resources, 

Competitive risk taking is good 
for all of us Whether our business 
is large or sifall, Fortunately, 
there are few businessmen short- 
sightéd efisugh to think that pro- 
fits Gan be legislated ito exist- 
entée, There are even fewer 
Canadians who use the cohveni- 
ent @xcuse of high taxes, high 
prices or a pessiniistie business 
outlook for a do-nothing attitude. 
The vast majority of our bisi- 
nessmeh aré more intérested in 
increasing their company’s pro+ 
duetion and distribution favilities, 
than the maintenance of a status 
quo. In Europe, unfortunately, a 
different attitude appears to exist. 

If, therefore, we grant that 
business shotild ¢ontinue to per 
form the risk-taking role which 
increases its ability to provide 
more real security for its employ- 
ees, how should we go about 
meeting. the basi¢ need of the 
individual? 

How To Do It 

In some cases muth can be 
done to cut down the seasonal 
unemployment problem. While 
there are many people who de: 
Sire otcasional employment, such 
as students, housewives, and 
others, one of the greatest chal- 
lenges to industry js-to provide 
more stability for those wishing 
full-time employment. 

It may be impossible to elimin- 
ate entirely the seasonal factor 
in business, still, much can be 
done and is being done. Produc- 
tion for inventory in slaek peri- 
ods—the processing of byprod- 
ucis—the promotion of sales in 
off seasons, aré all good examples 
of this desirable goal. 

Retirement Security is a live 
issue today, and it should be, Jn 
a time when many people are 
living beyond normal retirement 
age, the financial problem of old 
age is an understandable worry 
of every worker, There are al- 
ready in existence many different 
kinds of retirement plans They 
can be entirely paid for by the 
company, or they can be con- 
tributary. In a few cases great 
suecess has been obtained by 
linking a pensi6h annuity scheme 
to a profit-sharifig plan. Retire- 
ment security is essential if we 
are to maintain the family as a 
social and economic ufiit, 

But perhaps the Most import- 
ant basic need of the Workér to- 
day is the recognition that ie is 
an individual. The growth of tor- 
porations and unions has Madde it 
more difficult for an employee to 
make his personality felt vutside 
of the group. The time has arriv- 


ed to do something about this | 


problem. 


Employees Not Statistics 
Reduced to its simplest terms, 
it Mé@ahs that an émployee must 







also being hastened When afy 
pressure group, 


irrespective of} to lirtit thé effeéts df coifipetition 
what sectioh of the tommunity it| in ahy particular industry. 


is representing, asks the Gouv-| The hore We ask from govern= pulSion. It is a suré Mears of 














érhment for protective legislatién') mheht, the’more powers we must, getting not more, but less derhoc- 

err to governmént. It is definite: | raty, not a higher but alrhost 

¥ the pathway to rtile by com- certainly a loWér standard of liv- 
ing for all. 
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CUTS EVAPORATION 


IN PETROLEUM STORAGE 


Built and erected by The Toronto Iron Works, thé 
petroleum storage tank shown is designed with the 
Improved-Wiggins Dry Seal Lifter Roof — the most 
economical answer to cutting down evaporation losses. 


Savings quickly pay for instal- 
lation of Improved-Wiggins 
Vapour-saving mechanisms—in 
some cases within a year. 
Write us for complete informa- 
tion. 
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Polly, Put the Kettle On 


_ Tea people in Canada pnd the | 
United States are today: brewing | 
their first big pot of advertising 
and promotion since the war to 
increase usage of their product. 
In Canada, they've started to 
serve; a $100,000 campaign got 
under way Nov. 1, In the U, &., 
a $1 million ‘program _ begins | 
sometime in January. 
And if the tea people 
ranged it themselves, the 
shortage and price increase) 
couldn’t have come at a better 
time. Just when that popular 


largely disappeared. As a result, 

roducers ie. provided Tea 
Bureaus which increased funds to 
ballyhoo theit brews, 


The campaign will emphasize 
four main points: 


1. Tea’s economy. Only 40% of 


of coffee. Including milk and 
sugar, a cup of tea costs about Ic. 


2. Rules for making tea: The 


Tea Bureau Opens Big Campaign to Boost Cuppage . 


all agreed to co-operate in push- 
ing the afternoon tea habit. 

To put it over, the Tea Bureau 
is using all media, including 
booklets for restaurants, show- 

cards and sales aids for retailers. 
|The highlight will be radio 
‘flashes around 3.30 p.m, to re- 
| mind the housewife that “now is 


* housewives know, say they, that the time to put the kettle on for 
had ar- 2 pound of tea will serve at least that afternoon cup of tea.” A 
coffee | 200 cups against 50 for a pound |tinkling bell will herald each 


spot. 
If the’campaign clicks, it means 
/an increase in Canadian tea con- 


ditty about there being an awful /water* should be boiling “furi- | sumption, Today it’s around 45 
lot of coffee in Brazil becomes ously.” Steep for at least five | million Ibs, against 70 million Ibs. 


outdated, the tea campaign starts. | 


In the past six weeks,‘ due to “kept hot” on the stove. Use only | per Canadian against 350 


minutes. It should never be 


lof coffee annually; by cups, 800 
cups of 


poor crop reports in South Amer- |fresh water. Stale water or hot! coffee. The explanation: tea goes 


ica, retail prices of coffee in 
Canada have gone up from 12c-| 


Water out of the tanks has little 


or no oxygen. If using tea bags, 


| farther than coffee. 
| Apart from water itself, more 


15c lb.; wholesale prices as much |don't “double dip.” Use a fresh tea is consumed in the world to- 
as 19c. Dealers say there are more bag for a second helping. If loose day than any other beverage; 


to come. 
In the U.S., incréases have, 
been much steeper, Housewives | 


have been staging runs on coffee |Before the war nearly 20% of} 


person; one “for the pot” 
3. Popularizing afternoon tea: 


|tea, one teaspoonful for each something like 1.35 billion pounds 


annually or 740 million cups a 
| day. 
Individually, 


the British are 


supplies. Some retailers put. a/all Canadians had afternoon tea| the tea producers’ best customers, 


‘limit of four pounds to a cus-! 
tomer. Said one; “It’s a tempest 
in a coffeepot.” 

But tempest or not, it was 
sweet music to the ears of tea 
men, “But I assure you,” one told 
The Post, “that we had nothing to 
|do with either the coffee short- 


| age or with timing our promo-’ 


tion campaign to break with it. 
It’s sheer coincidence, nothing 
more. We have no crystal ball.” 

After a lapse of eight years, 
the Canadian Tea Bureau, rep- 
resenting the major tea producers 


of the world, is back in the ad- | 


regularly, their surveys show; 
today less than 9%. To restore 
the habit, the campaign will sug- 
gest that afternoon tea makes the 


,day’s chores easier, in the home, 
:office or factory. For the latter, 


the Tea Bureau has helped de- 
velop efficient. tea-making uten- 
sils which d@sure a good cup 
every time, The Canadian Restau- 


‘rant Association is co-operating | 
| by making a feature of it, Wait- 


resses have been ordered not to 
ask: “Coffee?” but, “Tea, coffee 
or milk.” 

4. More profit for all: The 
more people get the afternoon tea 


They down an average of 2,000 
jeups a year per person; Cana- 
\dians, 800 and Americans, only 
| 150. 

| Britons drink more tea at every 
imeal; Americans more coffee, 
| Surveys show Canadians follow a 


|middle-of-the-road_ pattern: At/| 


breakfast, only 28% drink tea; at 
noon, 60% and at supper, 64%. 

Where does Canada’s tea come 
‘from? Mainly Ceylon and India 
(at present,-although some comes 
from British Africa, Pakistan, 
‘Java, Sumatra and China, Pre- 
‘war, India was the leading sup- 
| plier, 
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taster 
figure facts 
at your fingertips... 


on the finest adding machine in the world. New color engineered 
beauty, in smart modern two-toned gray finish, new sim- 
plicity with complete electrification. 

As fast as you read them, enter the figures on 
the simple, 10-key keyboard—flick the tota! 
bar—then watch its efficiency in action. 
smooth—extra easy. 


Operation is extra 


Numeral keys of this surprisingly compact electric 
adding machine are grouped scientifically—feature 
keys electrified; noise and vibration cushioned to 


habit, the more cakes, biscuits | Only now is the tea industry | 
and allied foods are sold. Grocery | getting back on its feet. When the | 


an absolute minimum. Your seasoned operators 


as 


“a : vertising field. The interlude was 
due to shortages of both tea and 
L “eo 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO © CANADA - ee tence Rissaic aa or 
Ottawa to Quit as Landlord 
\Sell 1,350 Houses in Alta. 


Ottawa has given notice to|ently agreed taxation of $60, _ The result was world-wide: ra- 
Calgary and Edmonton it plans! When agreements were drawn tioning -which is still _ effect “ 
to sell its basementless “war-| up in 1945, the cities deeded the, England and Australia. Despite a 
| time” houses—1,350 of them in! lots to the crown company on the | 40% increase. ‘in production in 


ichains, distributors, bakers have | Japs overran Java and Sumatra, 
-|the world was deprived over- 
night of. 20% of its tea supplies, 
leaving India, Ceylon and British 
Africa faced with a demand of | 
200 million pounds more than| 
they could supply. 


automatically attain new high levels of touch 
method speed and accuracy—and beginners © 
find their fingers expertly flying over the 
keyboard after a very short time. 


But see for yourself. Phone our repre- 
sentative in your city or write for the free 


‘ee f he booklet “Cushioned Power” to Remington 
A Specialty Leather Goods Shop India and Ceylon, demand still 


SINCE 1842 


fine luggage 


is a welcome gift 


for any occasion. 


HARCOURTS 


LEATHER GOODS 


103 King St. W. AD. 6851 


WATEROUS 


LIMITED 
BRANTFORD 


ONTARIO 7 Pte 
RAN 


OP Lela | E A ARY ALB 


CLT Mme Ley LLL A 


Tee SR ol ks 


Uncounted billions 


constantly prove 


| the two cities—at an average’ 
| $4,300 or total $5.8 millions. } 
| It was the West’s first con- 
jerete indication from Central! 
Mortgage & Housing Corp., of| 
| that agency’s intention to quit its | 
| position as landlord of subsidized | 
| rental housing. Date of the sale) 
| project is expected to be Jan. 1. 
| Involved in immediate sale plans 
| are 750 houses in Calgary, 600 in| 
| Edmonton. 
| A condition of sale is that the 
| cities accept $200 as the price of 
| each lot, instead of $400 set forth 
in 5-year. agreements made in 
; 1945 and with months yet to run. | 
Offsetting this is that the houses, | 
when sold, automatically go on| 
the norma] tax roll instead of 
costing the cities abcut $50 a year | 
per house in the form of a muni- 
cipal subsidy through the pres- 





Countless 


* 
feet eee 


* 


of feet of 


timber, now made into valuable 
products, testify to the quality of 
Waterous Sawmill and Pulp and 
Paper Mill Machinery. Miles of 
Canadian streets and highways 


the 
that can be built with Waterous 
Road Machinery. 
Canadians demand and re- 


strength 


Each day, 


ceive millions of cubic feet of 

steam from Waterous Boil- 
ers. Canada 
these Waterous 


made for their job, serve 


Throughout 
products, 


faithfully. Come to this source 
for reliable machinery. 


’ 


understanding they would be} 
paid for at $400 ‘ot upon sale | exceeded supply. Only re-entry 
of the houses. If sales took place | °f Java and Sumatra could take 


after 5 years, the lot price would | UP the slack. Because of the ex- 


be only $200. | tensive damage to tea estates, re- 

Present tenants will get first) S°Ve'Y has been a slow job. 
offer. If they don’t want to buy,| What's more, tea cannot be grown 
the houses will be offered to vet-| °V€ a rs takes ner i 

: : > -« | sometimes years for a tea) 
> asta Savon wha ae Ge bush to mature. As a result, these 
about $430. Balance of about|*Wo areas are not expected’ to 
$3,870, amortized over 25 years, CoMtribute much to world sup- 
will involve monthly payments| Plies until 1950. 
about $3 a month more than ten-| However, as far as Canada is 
ants are paying now as rent. jeoncerned, the shortage is a 

If-city councils won’t halve the! thing of the past. After a lapse of 
lot prices, as now asked, CMHC eight years, tea people are out 
won't offer the houses for sale| selling again, 
until after mid-year. 

In Edmonton, CMHC-~ already |, 
has sold almost all the first 350 
war workers’ houses, with base- | 
ments; the first built there. Not} 
proposed for immediate sale ‘are 
500 new “wartimes” built in 1948- 
49, all with full basements, It’s 
thought likely the latter will be 
sold within the next two years. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted, 


ONTARIO STEEL PRODUCTS 
CO. net profit for the 15 months : 
ended Sept. 30, 1949,‘ amounted to : 
$653,748 as compared with $225,745 
for the year ended June 30, 1948 : 
(fiseal year has been changed to 
period ending Sept. 30 of each year) 
Benefits of past expenditures on 
plant, etc., showed up in expanded 
sales volume. The easing of the raw : 
material supply situation also helped : 
company to chalk up record sales : 
volume. 

A building for manufacture o 
bumpers has been completed a 
Chatham except for electrical equir 
ment which rhanufaciurers are un 
able to deliver until early 1950. / 
new boiler house and new boile : 
will be ready by autumn. A new rod : 
heating furnace was installed in : 
connection with manufacture of coil 
springs for automobiles. Additional | 
equipment has been purchased and , 
existing units remodelled to provide 
increased capacity at each stage of 
coil spring manufacture. Major 
alterations and improvements in the 
flat spring department have been 
made. 

At Gananoque, various machines | 3 
have been installed to improve and | @™ 
increase the production of automo- | 
tive axles. Net cost of all the capi- 
tal expenditures in current fiscal 
yeat was $340,126. During period 
July 1, 1946, to Sept. 30, 1949, total | 
expended has amounted to $713,426. 

INCOME ACCOUNT 


15 mos. 
ended 


Year 
ended 


Net earnings 
Less: Deprec. ......++ 
Mtxe. interest 
Trust Note int. 
Inc, tax res, ........ 
Loss on assets sale . 
Contingency res, ... 
Add: Invest. prof. .... 
Net profit 
Less‘ Pref. divds, .... 
Common divds, .... 108,990 
Surplus for year 513,232 
Earnings per Share and Dividend Record .+ 
$181.45 
8.75 J 
12.85 4.14 
1.50 +-0.75 1.00-+-0,25 
in 1949, 
CONDENSED BALANCE SHEET 
Sept.30 Jure 30 
1949 1948 
$357,922 $356,397 
1,093,631 698,105 
1,011,748 872,573 
2,333,301 1,977,075 


653,748 
31,526 





Inventories 

Total curr. assets ... 

Mkt. securities 
Prepaid expenses§ ... 30, 
223,656 284,244 
1,461,039 1,302,144 
+» 4,179,068 3,622,617 
634,084 666,962 
20,525 
75,000 } 


1,293,360 1,203,260 
1,411,999 891,770 
assets in co's report. 
*After deor. of 921,817 760,512 
alrch, ref. EPT 111,971 166,331 
+Market value 176,485 163.368 
tAssigned against collateral trast notes, 
Working capital 1,633,692 1,154,588 


surplus 
fIncluded in curr. 


Rand Limited, 199 Bay Street, Toronto. 


for every 
figuring requirement... 


In addition to electric adding machines, Reming- 
ton Rand manufactures the famous Printing 
Calculator ——- the only figuring machine that 
multiplies, divides, adds and subtracts with 
every factor and every answer avtomatically 
printed on the tope. Whatever your figuring 
requirements Remington Rand can supply you. 


ELECTRIC ADDING MACHINE 


FAIREY FIREFLY $ LANDING ON &.M.C.S. MAGNIFICENT ' 


IN SERVICE 


- WITH FOUR NAVIES 


The Versatile Firefly 


Fairey 


THE FAIREY AVIATION COMPANY OF CANADA LIMITED, EASTERN PASSAGE, HALIFAX COUNTY, NOVA SCOTIA 
THE FAIRE Y AVIATION CO. 


LTD., HAYES, MtODLESEX FNGLAND 














IN EMPLOYEE 
PLANNING .. 


' is at your disposal... 
22 years of it, to be 
exact. In that time we 
have advised and cre- 
ated plans for govern- 
ments, employers, 
unions, associations 
++. on pension, health 
and welfare plans, 

ri group. insurance . and 
practically every other. 
phase of employee 
benefit planning. Our 
service is complete... 
including the design- 
Ing of new plans or 
appraising present 
ones, determining 
costs, obtaining gov- 
ernment approval, in- 
stituting records and 
procedures. Fees afe 
based on service per- 
formed. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 
Independent and Qualified 
Experts in Pension and Em- 
Ployee Benefit Plans. 
62 Richmond St. W. 
WA, 9585 —— Toronto 
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|THE ADVERTISING BUSINE 


‘They'll Make Ad Dollars Work Harder 







By WALLACE GILLESPIE 


Agencies Find Clients More Definite in Plans for 1950 


In presénting recommendations 
for 1950 campaigns, Canadian ad- 
vertising agencies are encounter- 
ing less uncertainty among clients 
than they did at this time last 
year, 


The explanation: planning is 


now based on the assumption 


that the much-talked-of period of 
intense competition has already 
been entered; that discussion of 
the “coming” buyers’ market is 
needless; it’s been here for some 
months. 

With that point more settled 
than it was a year ago, clients 
have been showing greater will- 
ingness to come to grips with ad- 
vertising policy. Most of them 
think sales volume is going to 


| remain good, though the consum- 


er will be more selective. 

Those are the highlights of a 
survey of agencies conducted by 
The Financial Post. 

Even last year’s fears that ad- 
vertising budgets would be the 
first to be clipped by cost-cutting 
comptrollers seern less imminent. 
Most large national advertisers, 
it is pointed out, wouldn’t be 
large national advertisers unless 
they already have ample evidence 
of the power of an aggressive 
sales program. Examples of what 
happened to prosperous compan- 
ies which stopped advertising 
are “old stuff.” Today’s realistic 
clients aren’t asking for prin- 


ciples, but for ways to make their | 


advertising dollars work harder. 
The vice-president of one large 
Canadian agency puts it this way: 

“There isn’t any advertising 
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The Mereantile Agency 
‘ 20 Offices in the Dominion 





of CANADA, Limited 


BED 184 


CUSTOMS, EXCISE & ‘TRADE 


LTANT 


GORDON-E, HOOPER 


ent of National Revenue 


295 METCALFE ST., OTTAWA,.ONT. 








Chi . 
DISTINCTIVE GAILY 
GIFTS WRAPPED 


OPEN 9 TO 5.30 
INCLUDING SATURDAY 


RIGBY 


STREET WEST 


STORE, Mi. 4969—Accessory Dept., MI. 7636 


Here’s what advertising agencies recommend for 1950, 
when they expect continued high sales, greater competition ' 
and greater consumer selectivity: 

1. Study possibility of repeating good ads. 

2. Unless you believe your product could win brand 
loyalty by straight consumer advertising, don’t expect pre- 
miums, couponing, or contests to do it. 

3. Re-examine design of product and package to see if 
it encourages ‘impulse buying” in self-service stores and 
meets possible future need for television presentation. 

4. Prune out the “marginal media” (convention pro- 
grams, lodge publications, ete.) and concentrate on proven 
media and dealer aids. If necessary, classify marginal media 
as sales promotion expenses, not advertising. 

5. Reduce waste by keeping advertising and other sell- 
ing efforts pulling in the same direction; then relate both 
to over-all company policy on production and distribution. 

6. Use the most careful methods of selecting and train- | 


ing salesmen. 


out in their use of media. 


money lying around now to grati- 
fy the vanity of the advertiser. | 


ascertainable facts rather than 
on hunches.” 

This doesn’t mean that adver- 
tising funds have grown slimmer. 
|A large agency reports that, so 
| far, none of its clients have struck 
budgets which are smaller than 
last year; another says cases of | 





smaller budgets are more than | 
counterbalanced by those which | 
have been increased. | 

Nor has there been any shrink- 
| age in sales forecasts, which con- 
| tinue to be the traditional base 
for computing advertising bud- 
gets. 

Instead, the immediate outlook, | 





as seen from the agency weather- 
vane, is for.a sustained high level 


What is Recommended? 

What, specifically, are the ag- 
; encies recommending to their 
clients to meet this situation? 

One suggestion is ‘that clients 
should consider whether advan- 
tages could be gained from re- 
peating good ads, This is-a tick- 
lish recommendation for an agen- 
cy to make, because someone on 
the client’s side of the table is 
liable to retort that agencies 
should earn their commissions by 
preparing ads, rather than re- 
running old ones. 

On the other: hand, rising pro- 
duction costs for advertising pro- 
vide a background in which the 
agency can draw attention to 
certain surveys which show that 
readership tends to grow with 
repetition. Furthermore, repeti- 
tion by itself is useful in driving 
home sales points. In general, 
people who are in daily contact 
with advertising campaigns tend 
to over-emphasize the need for 
fresh approaches, and under- 
estimate the need for consistency 
of effort. On this ground, repeti- 
tion of ads may make sense from 
the client’s viewpoint. 

Another bit of agency advice 
timely in a competitive period is 
this: always exercise special care 
if you are considering a premium 
or contest offer. 

In such times, some people who 
constitutionally lack faith in 
longer-term advertising turn to 
premiums and contests because 
they like the speed with which 
they yield tangible results. There 
can be danger in this approach. 

Don’t ignore premiums and 
contests as possible weapons, says 
one agency head, but don’t think 
they’re a cure-all either. The best 
rule is: unless you are convinced 
that you could build brand loyal- 
ty for your product with straight 
consumer advertising, don’t ex- 
pect premiums and contests to do 
it. 

Remember, a poorly conceived 
offer can boomerang. You load 
up your dealers with inventory 
and then—let us say—a chain 
variety store offers an item simi- 
lar to your premium at a price 
which doesn’t make your offer 
look like such an all-firing sen- 
sation. If the offer doesn’t pull, 
the overstocked dealer mentally 
labels your product as a slow- 
mover. These days, when effi- 
ciency conscious retailers are 
limiting the number of brands in 
the same product class which they 
show on their shelves, that repu- 
tation can be dynamite. Some- 
times, it could even be easier to 
scrap your brand name and start 
over again. 


Packages and TV 


Now what about the design of 
your product and its package? 
Does the revealed extent of “im- 
pulse buying” in self-serve stores, 
as well as the possible future 
need for visual presentation over 
TV, indicate that re-design would 
be in order? If so, this might well 
be an item for your 1950 agenda. 
We're getting steadily closer to a| 
“Raymond Loewy” age (leading 
U. S.. designer), says one Cand- 
dian agency executive, and every | 
client should be constantly vigi-| 
lant on design. 

The same _ executive ‘thinks 
clients ‘should keep themsélves 
posted on TV developments, He 
points out that a considerable 
number of our large national ad- 
vertisers have affiliations on the 
other side of the border and, in 
| many cases, these U. S. counter- 
parts are already pioneermg in 
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7. Employ “reason why” copy, rather than unexplained 
claims and adjectives. Be specific. 


8. One agency is recommending that its clients spread 


TV. If Canada permits TV to be} 
an advertising medium, Cana-| 
There’s a growing tendency to/| dian advertisers may find them-| 
base the entire merchandising | selves confronted with the prob- 
plan, including advertising, on/ lems of this new technique soon- | 
er than many people realize, 


A development which agencies | 
| would welcome 
times would be for clients to con- 
| Sider their ads in “marginal me- | 
| dia” (club programs, convention | 
| bulletins, etc.) as sales promotion | 
|expenses, rather than as adver- 
tising. This would provide a more 
realistic basis for gauging the ad- 
| vertising budget and the results 
|it produces. Apart from public 
relations considerations, the 
agencies recommend the trimming | 
| of these marginal media and the 
concentration 
»| of proven worth. 


For the coming year, the agen- 
of sales, paralleled by a high|cies seek further integration of 
level of intensified selling effort. | their client’s production, distrib- 
| ution, 


ment, and much headway has al- 
ready been made. One agency re- 
ports that, on a couple of occa- 
sions, it-has been asked for an 
opinion as to whether clients 
should undertake expansion of 
plant capacity—an unheard-of: 
step 15 years ago, In-those days, 
top. drawer policy was cut and 
dried before the agency was call- 
ed in, told how much money 
could be spent, and instructed to 
draw up the ads, Today, an 
agency wants to know how many 
units must be sold to produce a 
profit at such-and-such a price, 
and how many units must be sold 
to produce a profit at another 
“mass distribution” price. It then 
seeks to recommend whether the 
market could absorb the larger 
amount, and what the promotion- 
al costs of reaching that figure 
| would be. The ideal budget, an 
agency vice-president explains, 
would be one in which the ex- 
penditure on advertising rises 
each year, but the ratio of that 
expenditure to sales volume drops 
yearly. 
Train ’Em In A Hurry 


A necessary part of this co- 
ordination, it is explained, is the 
client’s responsibility to select 
and train the sales force, It isn’t 
directly within the agency’s field, 
but it has a lot to do with clinch- 
ing the initial sales approach 
which, is made by advertising. As 
one agency man puts it: “Clients 
who are not now usimg the most 
careful methods of selecting and 
| training salesmen had better do 





in competitive | 


| so in a devil of a hurry now!” 

One thing which is expected} 
/next year is greater ‘stress on| 
| “co-operative” advertising, ‘but 
it’s impossible to say whether 
this comes under the heading of 
agency recommendation. The 
reason is the wide diversity of! 
co-operative advertising. 
recommends 


one agency 


in regular media 


ingredient. 
and advertising policy.| 


Reccciiscicsiebaaasencsrecicontcb.38 


|clude this in any list of recom-| 
As far as copy is concerned,| mendations, The only reason why 
that | specific copy is not more common 
clients employ the “reason why”) is the difficulty which is often 
approach, rather than unexplain- | encountered in getting the client’s 
ed claims or adjectives. Believ- | technical departments to approve 
| ability, it contends, is the prime | it without bulky qualifications. It 
| remains, however, a ‘ormula for 
Specific copy is always to be! competitive times. 

This is an evolutionary develop- desired, and many agencies in- 
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In Birks Contract Department— 
on the gcond floor—you'll find 

a display of gift merchandise 
from all departments and a 
group of specially trained youns » 
women to assist you. 


Birks ship a gifts prepaid to 
individual esses anywhere 
Canada. 


Through our “Institutional Plan” 
special. prices are available te 
Business Firms on quantity pur- 
chases. 


THE FINANCIAL. POST 


CHRISTMAS 


HERE’S HOW 
TO SELECT 
APPROPRIATE 


GIFTS 
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AND 
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BUSINESS ASSOCIATES 





Another large agency 


Will there be any change in the) 


> 


Greater 


competition, 


C onheaerones OF CANADIAN INDUSTRY... 


ONTARIO AGRICULTURAL COLLEGE, 1874... When this old stone house was being 
built, the owners had no inkling that their home was destined to become the first building 


of the first Agricultural College in Canada, serving as both classroom and boarding house. 
This fine Canadian school, started in 1874, ranks high among Canadian institutions of 


higher learning. 


Today, agrienltural colleges across the Dominion 
are serving Canada’s largest industry — educating 
young people in the scientific methods of farming— 
conducting research ranging from development of 
new grains to the control of insect pests and the 
eradication of noxious weeds. In addition to co-oper- 
ating with the Canadian agricultural colleges, Dow 
has extensive research programs of its own con- 
tributing valuable information and new agricultural 


. Dow laboratories are Lindane ~ 25% — Wettable, a 


chemicals for the improvement of Canadian crops 
and livestock. The most recent of these from the 


new and improved spray for fly control in dairy 
barns, and Sodium TCA 95%, a long-sought means 
of controlling perennial grasses. Look to Dow for 
agricultural chemicals. 


DOW CHEMICAL OF CANADA, LIMITED 
204 RICHMOND STREET WEST TORONTO 1, CANADA 








relative positions of advertising| in one basket”; it holds to a policy 
media? One executive says it is| of diversified use of media. Cur- 
his “guess” that, there will be no| rently it says it could name 10 
significant increase this year in| or 15 advertisers who, heeding its 
Canadian-produced national net-| advice, are spreading out in their 
work radio, His reason: the “en-| use of media. * 
trance fee” in terms of talent and 
line costs has become too high.| casts, will not bring about any 
tells| more rapid turnover in advertis- 
clients not to have “all your eggs! ing accounts. 


it fore- 
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IN WINTER COATS 


QM 


Here’s a full-length coat for walking, 
winter driving, curling, watching 
sports or wearing to work. You'll be 
surprised how little it weighs, and 
how comfortably it keeps you 
warm. Quilted *Intercel lining, 
warm fur collar, belt for snugness 
+--+ Deacon tailoring for fit, style 
and comfort 





























A smartly tailored *Aero- 
pile-lined sports coat for 
fall and winter — three. 
quarter length, fur collar, 
snugly belted ... to give 
you lots of warmth without 
weight. 












"TM. Reg'd, 
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“IT wish more women 


had husbands like mine!” 


mine. 


NFORTUNATELY, the peace of minc 
enjoyed by this young wife is not 
provided by all husbands. 


Yet it is so easy to couple sympathetic 
understanding and friendly guidance with 
experienced and economical estate adminis- 
tration — by appointing The Canada Trust 
Company, as this thoughtful husband has 
done. 


Our staff is thoroughly trained in taxation, 
investments, accountancy — and human rela- 
tions. Our services can provide efficient, 
continuous care for your estate. The fee is 
no more than that allowed an individual 
executor. 















A Trust Officer will be pleased to 
explain these benefits, without 
obligation. Just write or phone for 
an appointment at your convenience. 


CANADATRUST 


Company 










London (Ont.) - Toronto - Hamilton - St. Thomas 
Chatham + Windsor - Winnipeg - Regina 
Edmonton - Vancouver - Victoria 





Banks’ Lending 


Policy 


Shows Little Change 
Anxious to Make Loans if Borrower Can Use 
_ Money Profitably With Reasonable. Prospects 
of Repayment Under Increased Competition 


Are banks loans harder to get? 

Canadian bankers told The Fi- 
nancial Post almost unanimously 
there was practically no change 
as regards loans to good risks in 
Canada. A borrower with a good 
proposition can get a loan as 
readily as ever, they declared. 
But there is at the same time a 
general tendency. to screen loans 
more carefully than, say, two 
years ago. 

Opinions expressed at the na- 
tional convention of the Amer- 
ican Bankers Association indicat- 
ed that while “good risks” in the 
United States would have no 
trouble getting a short-term loan 
from their bankers, borderline 
cases which are not “surefire” 
will have more difficulty while 
long-term loans may definitely 
be hard to get, even for businesses 
with good credft recerds. 

Anxious to Lend 


stay in business, But neither can 
last if they do business at a Joss.” 

The ease with which loans are 
obtained is of course affected to 
some extent by general business 
conditions, One banker explained 
that two years ago a merchant 
had no fear that he would not 
be able to sell his goods; he was 
not afraid of price declines. To- 
day surpluses have appeared in 
some cases, Prices of some com- 
modities are not as strong as they 
were. Reductions or declines have 
appeared in some instances. The 
result is that it takes more ability 
and experience to run a business 
than it did, Business is now on 
a competitive basis more than at 
any time since before the war 
and accordingly bankers have to 
screen aplications for loans more 
carefully, 

Loans Above 1948 level 


In September bank statement, 


Bankers generally declare they | current loans, the ordinary loans 
|are anxious to make loans, pro- | to business, were about $253 mil- 
| vided they can do so with reason- | lions above Sept. 30 last year, up 
fable security of principal. One | $124 millions over Aug. 31, which 


banker put it this way. “Banks 
are just as anxious to lend money 
as a retailer is to sell goods. It’s 
out of loans that the banks usu- 
ally make most of their rev- 
enue, just as a retailer makes his | 
by selling merchandise, and both | 
must do business if they are to | 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 








panies’ published reports are foot- 
noted. 
HIRAM WALKER-GOODER- 


HAM & WORTS net profit for the | 
year ended Aug. 31, 1949, was off | 
49%: Net sales amounted to $294.- | 
112,700 ($310,252,924). In previous | 
year a non-recurring dividend. of | 
$1,081,806 was received from Cana- | 
dian Industrial Alcohol. 

For the third consecutive year, 
production in the U. S. and Canada | 
was well in excess of sales. Pro- | 
gram of building up whisky inven- | 
tories reduced during the war years | 
has been completed and production | 
is now on a replacement basis. | 
With larger quantities of whisky | 
produced in the U. S. becoming | 
four years old in 1950, competition | 
for that market, by far the largest | 
in the world, will grow more in- | 
tense, President Howard R. Walton 
stated. 

Apparent consumption figures | 


does not look like a contraction 
of lending. Much of the increase 
in September loans over -August 
was due to the movement of the 
western crop, but there is also 
some borrowing, as usual], by the 
lumber industry and some by 
general business. 

One thing that does tend to 
curtail borrowing in some in- 
stances is the fact that many 
business concerns during the pros- 
perous postwar years have ac- 
cumulated substantial financial 
reserves of their own and accord- 
ingly don’t need to borrow. Many 
of those who are borrowing are 
those which undertook substan- 
tial building or expansion pro- 
grams and haven't caught up with 
their capital expenditures yet. 

Loans which might have any 
inflationary effect, however, are 
definitely discouraged in the in- 
terest of all concerned, including 
the borrower and lender and the 
gerieral economy of the country. 

Purchase of Real Estate 

Another class of loans scanned 
carefully are those for the pur- 
chase of real estate because of 
present high values. 

Long-term loans in Canada are 
not usually made by the Cana- 
dian banks, that being left 
mostly to the loan companies. 
Under the Farm Improvement 
Loans Act and the Veterans 


|for the eight months ended Aug. | Business and Professional Loans 


31 show a slight increase over the 


| same period in 1948. At the same 


} 
| 
| 


} 
i 





time there is evidence of a marked | 
rise in sale of illegal spirits in the | 
U. S. brought about primarily by | 
the excessive federal excise tax, | 
the annual report states. 

Net earnings of the Scottish and | 
Argentine subsidiaries in the year | 
amounted to $2,078,947. Profits of | 


$332,269 were transferred by Hiram | 92 attempt to restrict their| borrower are being appraised | perience and abilities to meet|ing their business as liquid as | that 


Walker & Sons (Scotland) to the | 
parent company in Canada, During | 
the year the Argentine Government 


made no funds available for trans- 


Act, however, loans are being 
made for longer periods. 

Said one banker, “One impor- 
tant test we use in making a 
loan is, if the borrower can use 
the money profitably.” 

By and large, accordingly, the 
Canadian banks are nct making 


loans but are anxious to lend 
wherever they can with reason- 














| Britain and Argentine, 
In the past year some purchases 





ferring earnings out of the country. 
| As a result of currency devalua- 
| tion, the increase in value of com- 
| pany’s net assets in the U. S. ex- 
| ceeds the reduction value in Great 


of selected bulk whisky were made 
to augment supply, It is expected 
that this purchased whisky will be 
| used before Aug. 31, 1950, with a 
| resultant higher cost per case and 
lower profit per case on these 
brands. 


} CONS. INCOME ACCOUNT 
| Years Ended Aug. 31: 1949 1948 





$ $ 
Net sales ........... 294,112,700 310,252,924 
| Total net income .. 44,279,471 {45,244,441 
Less: Deprec. ...... 2,042,796 1,916,080 
Debenture int, ..... 661,065 816,288 
Bank interest .... 8,758 44,441 
| Amort. deb. dise. 

GS EP. 200005005 226,231 32,537 
Mise, chgs, ...... 85,014 69,356 
Income taxes 17,606,982 17,255,544 
Unreal, exch, loss 4,956 239,623 

Net profit ......... 23,643,669 24,870,572 
Less: Com, divds. ., 5,772,296 5,411,527 
Surplus for year ... 17,871,373 19,459,045 
tIncludes $1,081,806 nonrecurring divd. 
frum nonconsol. subsid. 
Earnings per Share and Dividend Record: 
Common ’......... $8.19 $8.62 
FONE ao Kp euvcias 2.00 1.87% 
| CONDENSED CONS, BALANCE SHEET 
| As at Aug. 31: 1949 1948 
| Cash & Dom. bds. .. $25,265,895 $30,214,847 
} Accts, rc. ...+.505% 16,633,580 14,770,276 
Inventories ......... 84,883,067 72,494,246 
Total curr. assets . 126,782,542 117,479,369 
Prep. exp.f ........ 1,346,763 1,690,221 
Inv, partly owned 
PUBS as ine Sidi ceeds 3,163,931 3,163,931 
Misc. assetsa .,..... 2,429;208 2,782,379 
Fixed assets? .,..... 29,629,424 29,366,553 
Total assets ...... 163,351,868 ea oy 
Bank loan ......... 864,300 208.8! 
Accts. pay. & accr.. 3,906,844 3,817,111 
Divds, pay, .......4+ 1,443,074 1,082,305 
Taxes pay. ......... 20,930,228 19,253,188 
Total curr. liab, .. 27,144,446 24,361,404 
Funded debt ....... 16,776,000 28,561,000 
Contingent res, .... 1,300,000 1,300,000 
Capital stock? ...... 17,241,615 17,241,615 
Earned surplus .... 100,889,807 . 83,018,434 
+After depr. of ... 18,905,154 17,068,493 
aIncl. ref. EPT ... 620,603 927,083 
#Incl. in curr. assets in co’s report. 
tAfter deducing $88,565, cost of 2,467 
shares held by U. S. subsidiary, 
Working capital .... 99,638,096 93,117,965 
Nati 
ational Grocers 





Sales Are Higher 


Sales of National Grocers Co. 
for the current fiscal year to date 
are up somewhat from same 
period last year, The Financial 
Post is informed. Operating ex- 
penses remain on a high level. 


A new warehouse being con- 
structed in Kitchener will likely 
be ready for operation next Sep- 
is 
planned or under way. at the 


tember. No other building 


moment. 


Net profit in the latest fiscal 


year ended April 2, 1949, was 
$784,736, equal to $5.48 on the 
preferred and $1.93 on the com- 
mon, 


PROVINCE OF ONTARIO new 


issue of $40 millions 3% debentures | 


dated, Dec. 15, 1949 and due Dec. 15, 
1968/70, is being offered at $100 by 
a large syndicate of banks and in- 
vestment dealers headed by Wood, 
Gundy & Co. Proceeds are for pur- 
poses referred to in the Ontario 
Loans Act 1949. 
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Throughout the West new diversified 
sources of wealth are stabilizing and broaden- 
ing the base of the economy. Oil and gas 
development; manufacturing; mining; pulp 
and paper production; fur and fishing; power 
development - - - all are adding new wealth to 
the pockets of Westerners. Add to these the 
intensive and continuing research into agriculture, 
resulting in the development of new techniques 
and new physical controls which have 
taken the teeth from the drought bogey 
- - - and it is no wonder Westerners 
are saying The next half century 
belongs to-Western Canada. 


PRAIRIE 
elea ites! 


Free Press Weekly 


REACHING 90% OF WESTERN CANADA'S RURAL HOMES 





| able safety. The prospects of the {changes as well as his own ex-|own volition moreover, are keep-| But the consensus indicates 
Canadian bankers have 
possible until the longer business | made no change in their general 


;more carefully, as they may be | present competitive conditions. ! 
Many business men of their | outlook becomes better clarified. | lending policy. 


affected by price and market | 


It’s like the 
ALUMINUM 


business 





ful forms—kitchen ware, garden tools, fur= 
niture, bodies for aeroplanes and trucks 
.-. all sorts of things which people want 
because they are light and economical. 

We and these independent manufac- 
turers make a team. They draw on us not 
only for aluminum but also for the tech- 
nical services of our laboratories. And 
because we produce, here in Canada, a 
quarter of the world’s aluminum, they 
are able to buy this metal at lower prices 


PLANTS —all kinds of plants — need 
supplies to thrive on. This is true of 
plants in the garden, and true of plants 
which make articles of aluminum. 

Vegetable plants draw their supplies 
from the soil and the air. The 1000 and 
more aluminum manufacturing plants 
across Canada draw theirs from us. 

And just as different garden plants pro- 
duce-different leaves, flowers, roots and 
fruits, so these manufacturing plants 





shape our aluminum intoa variety of use- than anyone else anywhere, 


ALUMINUM COMPANY OF CANADA, LTD. 
Producers and Processors of Aluminum for Canadian Industry and World Markets 
TORONTO e WINDSOR MONTREAL e QUEBEC ee VANCOUVER 















By WALLACE GILLESPIE 
The typical Canadian farmer 
sent $50 on new equipment in 
1938; last year he spent $237, 
Partly this is due to a catching 
up on depression — and war- 
born backlog in demand — ‘a de- 
velopment which is already 
bringing more competitive selling 
into the farm implement. field. 
More important, it is due to a 
speed-up in the technological 





of Statistics reports show this 
conclusively up to the end of 
1948; there is evidence from other 
quarters that it continued into 
1949; and the analysts believe 
that only a major drop in cash in- 
come will bring the ratio down 


Whether a major drop can be 
‘foreseen in the disturbjng pros- 
pect for Canadian f exports 
jhas a definite bearing on the 


Farm Picture Changing| 


It's Being Spurred by Soaring Machinery Sales 


come with the sale of farm im- 
plements for the ensuing year. 
The cash income figures exclude 
supplementary payments; the 
farm implement and machinery 
figures, ‘given for the year follow- 
ing that in which cash income 
was received, are chiefly at 
wholesale prices. 

Cash Inc. Imp. Sales Ratio 

Millions Millions | 


1945 ..%. $1,694.7 $81.6 48 


- December 3, 1949 


0 OP HA oe Op, OM a 





Bank or MonrTreAD. | 


THE FINANCIAL POST 415 


ee e 
























Honeywell 


OTTAWA (Staff) — An un- 


| rental picture in Canada is that 
Minneapolis-Honeywell Regulator Company Limited) pontals’ for heated accommoda- 


Leaside, Toronto 17, Ontario 


base period. 

If this is correct, the Federal 
Government is over the worst 
hump when it gets heatéd ac- 
commodation up to 140% of the 
base as provided for in the Dec. 
15 changes. 

The new provisions (which 
limit future increases to 130% 
of base’ period for unheated and 


CONSULTANT & BUSINESS 
REPRESENTATIVE 


all wee eens 
epartmen s 
Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
73 Queen St. E., Torente. PL, 2040, 
P. J. WARDLE 





Cabinet realized it had overlook- 


For Morning 
Freshness and 
Vigour 


Irs a glorious feeling to jump out of 
bed in the morning really wide awake 
s 33 fresh, eager, full of energy ; ; ; 
because you have had a good night's 
sleep; i 


Drink delicious ‘Ovaltine’ at bedtime 
to secure that relaxation that allows 
you to slip into deep, restful sleep— 
sleep that leaves you fresh and vig- 
orous, Thousands in many countries 
of the world use ‘Ovaltine’ regularly 
as a bedtime beverage : 3 s.to help 
them sleep and to help them awaken 
clear-eyed in the morning: 


So, for sleep that lets you rise ree, 
freshed—try a cup of hot ‘Ovaltine’ 
at bedtime. 





Hake Ovaltiné™ 


_and note 





Heated Quarters Due to Rise 


50-60% Over 1941 Base 


official: view of the over-all) 


ed the cumulative effect of 20 
and 25% boosts announced origin- 
ally. st 


Mr. Abbott's first statement’ 


percentage figures. Later, statis- | 
ticians got to work to figure out 
what the actual boosts should be 
to give effect to Cabinet intent of 
keeping rentals ‘at the’ 130 and! 
140 mark in relation to 1941. 
Actual forms are not being dis- 
tributed to local offices until Dec. 
2. This is to prevent astute land- 
lords from squeezing in an extra 


140% for heated accommodation) | month’s increase — as happen- 
were hammered out after the| ed ina great many cases after the 


last major boost. 








~Ovaltine 


















o yot Bedtime Beverage 


7 Gf ference! 


79 
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‘| company. 


centage increase ‘was Alberta, 
with sales of $36.7 millions re- 
presenting a 41.6% increase over 
the preceding year. 
| . The province with the great- 
5 cee volume of sales, 
» came third in 
“of: percentage increase. 


ternis: 
Sales of $46,5 millions were 39.3% 


tion may be expected to level out | ignored the fact that there could | higher + roughly parallel to me 
at about 150% to 160% of the 1941| be two interpretations of these ©V®r-all Canadian increase of | — 


* Dollar volume of sales in the 
other provinces, with percentage 
increases shown in brackets, are 
as follows: 

Ontario, $38.4 millions (37.2%); 
Quebec, $14.9 millions (31.2%); 
Brit&h Columbia, $5.2 millions 
(37.8%); and maritime provinces, 
$5.4 millions (27.4%). 

Across Canada, the largest part 
of the total volume of sales, or 
37%, was made up of sales of 
tractors and “engines which 
amounted to $63 millions last 
year, Harvesting machinery, com- 
prising 21% of the total, was 
next, while sales of ploughs made 
up 7%. 

Largest increases over 1947, 
ranging from 46% to 64%, were 
reported for ploughs, tilling, tul- 
tivating, and weeding machinery; 
haying machinery; harvesting 
machinery; and tractors and en- 


Sales of farm wagons, trucks, 
and sleighs were 5% lower than 
the volume reported for 1947, 
while dairy machinery and equip- 
ment sales were 14% lower, and 
poultry farm equipment 34% 
lower than in the previous year. 

Sales of repair parts, also val- 
ued chiefly at wholesale prices, 
were $26.9 millions last year, 
compared with $23.2 millions in 
1947 — an over-all increase of 
16%c. Greater percent increases 
were shown by Quebec (21.5%); 
Alberta (20.36); Ontario 
(16.2%); and maritime provinces 
(16.2%). The increases in the 
other provinces were British 
Columbia (15%); Manitoba 
(13.1%); and Saskatchewan 
(12.9%). 


COMPANY 
REPORTS 


CONSUMERS GLASS CO. net 
profit for the year ended Aug. 31, 
199 was off 30.5%. During latter 
part of year, some new equipment 
was used in production of glass cgn- 
tainers not previously made by the 


XY 
INCOME ACCOUNT 






Years Ended Aug. 31: 1949 1948 
Net earnings ......++-. $867,620 $1,134,930 
Less: Deprec, ...++++++ 117,936 100,079 
Inc, tax res. .. 303,540 392,999 
Net profit 446,144 641,852 
Less: Divds. 529,301 19,140 
Surplus for year 3,157 2,712 
aDeficit. 
Earnings per Share and Dividend Record: 
Common .....-++++ $1.40 $2.01 
POI ve cenccccsvita 1.62% 2.00 
CONDENSED BALANCE SHEET 
As at Aug. 31: 1949 1948 
CMG Farias bes: coeds $333,692 966 
Accts., ete., rec. ...... 763,158 11,736 
Market invest.? ...... 251,500 851,500 
Inventories ........... 1,084,170 767,851 
Total curr. assets .. 2,432,520 467,053 
Misc, assetse ......... 275.458 


Fixed assets ......... 
Total assets ........ 
Total curr, liab. .... 

Deprec. reserve ...... 2 

Furnace res, ......... 

Capital stock .. 

Capital surplus 

Earned surplus ée 
*Mkt. value . 

| «incl, ref. EPT ..... 
| Working capital ..... 1,900,556 





MIX GOLD MINES has called its 
annual meeting for Dec. 14 in Van- 
couver. Balance sheet as at Dec, 29, 
1949, shows $88 in cash against lia- 
bilities of $1,390 representing loans 
from shareholders and directors. A 
total of 1,900,167 shares was outstand- 
ing with an authorized capital of 
two million shares. 














© Balance of Profit and Loss Account October 31st, 1949 » »« 8 «4 $ + 1,155,810.61 





B,*C. GARDNER 
Presidems 


{GORDON R. BALL 
General Manager. 





revolution in Canadian agricul-, matter; but the sales manager of} 1946 ..... 1,742.8 1223 7 
ture, one large implement manufac-| 1947 ..... 1,962.3 1706 86 Founded in 1817 
What's taking place on Can- turer reports that, as yet, this) 1948... 2,449.9 (up 30% est.) 
ada’s farms today is one of the hasn't been reflected . in any! ‘That estimate of a 30% increase e 
least-publicized indicators of Can-| greater cautiousness “by the/ this year in investment for agri- 
ada’s development, but it’s an farmer when contemplating | cyjtural machinery is a rough ap- CONDENSED GENERAL STATEMENT 
equally significant and necessary | equipment purchases. ‘ proximation appearing in the 
counterpart to our recent emerg-| Furthermore, the faster pace of | Federal Agricultural _Depart- October 31st, 1947 . i. 
ence as a manufacturing power.|farm mechanization has come|ment’s “The Economic Analyst.” ‘ 
guid i geal Xt ia cresting | shout witiout any disturbing in-/It appears to indicate that the ASSETS , ‘ ROSS FL 
terns; it determines the wetiniacanst ponitie ‘L ; "07 8%- bat eee — . yt ee - Cash on hand and due from banks and bankers. » + «© «© » » $ 268,151,423.47 w.G. ama 
: ; ee ae ae ee Of al’ | the following year’s purchases is Notes of and cheques on other banks 117 LOUIS L. LANG 
with which our food 18 growM loans ynder the Farm Improve-| still climbing, and this is signi- G cand Didies Diditie Gdeediies diate issn nails al oy pa he oat : L. J. BELNAP 
oa ee Volume which will be) ment Loans Act, 1945, were for | ficant in view of the conditions ee uae Guot-enenecing: meaciet weltn) | Secnreneees G. BLAIR GORDON 
available; it promises greater | the purchase of farm implements | of freer supply and more com- Other Bonds, Debentures and Stocks (not exceeding market value) . . —_122,917,348.16 HL. W, MOLSORS 
ey for our basic industry in and farm trucks — purchases| petitive sales which entered the TE See a eae a ee ete oe 48,174,652.91 3 THs Hon. 
* “Parn boo ol . ‘ which demonstrably make the| farm implement industry during _  $1,602,090,910.01 ent AT 
PES age ily i as Dene :. farmer a more efficient producer | the past year, Industry spokes- alice aad ROBERT A. LAIDLAW 
went 'ot Aaricalt . sett ~|when times are tougher and|men don’t claim that the ratio Commercial and Other Loans » © «© © © © + 8 «© © «© 487,352,653.41 RG. IVEY. xc. 
= tockien ons | ure, bg ter which give him better odds when | will go higher, but they do think Bank Premises ‘ et ie ee ee oe ee ee a eee ek ae 17,850,169.22 J. V. R. PORTEOUS 
F . eee eet oe oe the weather's against him, The it will stay up as long as farm Customers’ Liability under Acceptances and Letters of Credit (as per contra) 28,820,653.02 JOHN A. MacAULAY, 
' = = roca inl oe = area heavy load which the farmer | income does. The possibilities for ORG DON a6 8 'g eek 8 6 0 te ee 3,573,877.78 GORDON C. LEITCH, 
=: LY likely to ae t add = ne ere en he entered the lean |further mechanization are by no : $2,139,688,263.44 Soul 
Nees — cna ot as so aa ‘© ma-/ thirties is not likely to be re-| means exhausted; the important , C G. HEWARD, xc. 
i | tere. teed ok teres tacoma ee factor is the farmer's ability to LIABILITIES D'ALTON C- COLEMAN, 
Costs You Nothing remain high s comes! Before the war, investment in | support it. : ont 
There is a definite plotable farm machinery showed wide} Taking the 11-year period be- eee San ee ee 8 8 8 8 ee «ee eit Luvern ‘Monat, ' 
_ | relationship between the-pace of variation from,an estimated $93/ tween 1938 and 1948 inclusive OE ky ee ce pide et Tee ce 06 eS 8 oO RORIEO.OS L Seno 
THE hronotherm mechanization and cash incame. | MuJions in 1928 to a mere $9/ when Canadian farmers bought Acceptances and Lewers of Credit Outstanding « . 5 « 8 8 8 28,820,653.02 R C. BERKINSHAW, 
: A U. 8. analyst makes this point: See lay tana eee wre enilliows worth of caren ee Other Liabilities . 2 2 5 + + » © 8 8 we we 2,947,186.16 ca 
% : ; " 4 q ~| chinery and equipment, the broa Ms. secs eile. Gane ee 8 8k . 
ELECTRIC CLOCK THERMOSTAT | ode since 1910 inelicate, cute | Pression years. Recovery in the acreages of the Prairies account- aeumun rs Pes. See ete 
Chronotherm automatically lowers | clearly that investment in capital | a ee gj» gd hood = by ed for 60% of the total. Undivided Profits . » «© 8 «© © #© «© «© «# 41,155,810.61 85,155,810.61 R. E. STAVERT 
home temperature during sleeping in agriculture is closely related | the facto I . & This has been due to the fact ' Se GEORGE W. BOURKE: 
, i ry. In 1943, for example,| that the Prairies were more suit- $2,139,688,263.44 
hours when daytime temperature is | t© current income, rather than to| cuie, of farm equipment were) able physically for rapid mechan- Serra ° 
not required. It cuts fuel bills 912%.| Variations in interest rates, pros- restricted by rationing to $29.9| jzati y P PROFIT AND LOSS ACCOUNT 
spective income, or dates when | 1 inj; hel i pa hich ization, More recently, however, Generel Manager 
= improved machines were perfect- fell os ne . oe ry es dag ¥ nd smaller types of equipment have Profits for the year ended October 31st, 1949, after making provision of GORDON R. BALL 
ati: Chnbiethen ieevannep ane pe ong + le of effec va oe -| been designed to meet the needs $972,105.21 for Depreciation of Bank Premises, Furniture and Equipment The Beak-of Me 
Thus, the most eloquent statis- r shortages on the farms/of the smaller farms of Eastern and an appropriation to Contingency Reserve, out of which full provision Cones ana entreal opens 
the advantages of a beautiful, pre-| 1. the farm revolution is the | C2use¢ @" upturn even before | Canada. These are now bringing for Bad ead Doubtidll Debs bashers made se se + « $ = 9,221,569.97 eration ote 
ae ea clock ; eee ratio of the amount of money _ end ‘ tent , veaneend rae rapid mechanization in the Provision for Dominion Income Taxand Provincial Taxes. 6 } 8 3,405,000.00 Yeck. Chiceos nae San oe 
whic s time . . . for nothing; Sk Tete” eehnals : : ut even that figure didn’t pre-| Kast. : ; 
because Chronotherm more than| cash income to the amount he| Vest the growth of a huge back-| Manitoba Leads In Sales ee ee ee ft 8 ee ent 
pays for itself in fuel savings. Ask| puts back into his farm in the| log. Last year, Manitoba showed a a ee EL Res. Ee 3,600,000.00 9 
your heating dealer for full details.| form of equipment purchases. Explained By Figures : greater increase in implement Amount carried forward . . «1. + + + ht Ut 8 8 8 ~~ 2,216,569.97 
; Ratio Rises Steadily Perhaps the best way of seeing | sales than other provinces, Sales Balance of Profit and Loss Account October 30th, 1948 . 6 6 8 2,939,240.64 
That ratio has risen steadily what's happened since that time | of $23.3 millions were 50% higher $  5,155,810.61 v t 
since the war. Dominion Bureau 'is to relate each year’s cash in-| than those of 1947. Teenclecsed to Rese or Rockies Peal <c-0h CE em KT 4,000,000.00 WY HANK’ 
Re nang eT re een ee ee ee rt eae eee Next in line in terms of per- : ; 


70 A MILLION 
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Canada's Firat Sank... WORKING WITH CANADIANS IN EVERY-WALK-OF LIFE SINCE 1817. 
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TYPICAL ADVERTISERS 


Addressograph-Multigraph of Canada Lid, 
» Alberta Clay Products Lid. 

Allis-Chalmers (Tractor Division) 

Armco Drainage & Metal Products Ltd. 

Associated Screen News Lid. 

Atles Polar Co. Lid, 

Austin-Western Co. 


| 1 MARE 


gar oudl ae 


; Canada’s only national municipal publication, 
CIVIC ADMINISTRATION has established 
itself this year as a powerful new selling force 
in the expanding municipal market. 


4 


From over 10,300 key municipal officials — both 
elected and administrative — it has won 

@ warm acceptance because its authoritative 
articles deal with down-to-earth, every-day 
problems: affecting Canada's 3,000 municipalities. 


, Typical Readers Say: 


Toronto: “You are to be congratulated on giving municipal 
officials a publication like CIVIC ADMINISTRATION. The 
need for it has been felt in Canada for a long time.” 
Mayor H., E, McCallum. 


Prince Albert: ‘'The City Council here feel you have turned 
out the best publication to date for municipal authorities.” 
City Clerk DB. Mcintyre. it 


Victoria: “| greatly enjoy every issue of CIVIC ADMINISTRA- 
TION. There has long been a need for a magazine of this 
sort."’ City Purchasing Agent G. F. Sharpe. 


More and more of the major firms selling in volume to the 
$600,000,000 municipal market are finding an important 
place for CIVIC ADMINISTRATION in their 1950 advertising 
and sales pregrams. 


Through CIVIC ADMINISTRATION you too can reach 10,380 


municipal officials obtaining penetrating coverage of those 
who decide—those why buy for Canadian municipalities. 


a ae -38 
gublicstto® 


Becker, W. C., Equipment Co. itd. 

Bickle-Seagrave Ltd. 

Canedian Fairbenks-Morse Co. Ltd. 

Canadian Ice Machine Ce. Ltd. 

Canadian Johns-Manviile Co. Ltd. 

Canedian Line Materials Lid. 

Canedien Marceni Co. Lid. . 

Canadien Triangle Wire & Cable Ce. Ltd. 

Canadian Westinghouse Co. Ltd. 

Clayburn Co, Ltd. 

Concrete Pipe Lid. 

Ditte of Canada lid. 

Deminion Engineering Co. Ltd. 

Dominion Oilcloth & Linoleum Ce. Ltd. 

Dominion Reed Machinery Ce. Lid. 

Dominion Rubber Co. Ltd. 

Dominion Tor & Chemical Co, Ltd. 

Dominion Wheel & Foundries Lid. 

Dow Chemical of Canada Ltd. 

Dual Parking Meter Co. 

Excelsior Refineries Lid. 

Four-Wheel Drive Auto Co. Utd, 

Frost Steel & Wire Ce. Lid. 

Gage, W. J. & Co. 

General Motors (Diese! Division) 

Gledhill Machinery Ce. 

Goodyear Tire & Rubber Co. Lid. 

Gunite & Waterproofing Ltd. 

Hamilton Cement Products Ltd. 

Hobbs Glass Ltd. 

Horton Steel Works Lid. 

Husky Oil & Refining Ltd. 

Imperial Oil Ltd. 

International Business Machines Ltd. 

LaFrance Fire Engine & Foamite Ltd. 

London & Lancashire Insurance Co. Ltd. 
» Mi-Ce Meter (Canada) Lid. 

National Cash Register Co. 

National Sewer Pipe Co. Lid. 

National Water Main Cleaning Co. 

Neptune Meters lid. 

Northern Electric Co. Lid. 

Office Specialty Mfg. Cg. Lid. 

Photographic Survey Corp. Lid. 

RCA Victor Co. Ltd. 

Remington Rand Ltd. 

Reo, Motor Co. of Canada Lid. 

Richardson Road Machinery 

Rogers Majestic Lid. 

Shell Oil Co. of Canada Lid. 

Sheridan Nurseries Utd. 

Sherwin-Williams Co. of Canada Ltd) 

Sicord Inc. 

Standard Clay Products Ltd. 

Sylvania Electric Co. Lid. 

Transport & Supplies Co. itd. 

Underwood Ltd. 

United Steel Corp. Lid. 

Visce Petroleum Products Co. Lid. 

Vivian Engine Works Ltd. 

Watson, Jack & Co. 
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Canada’s. National Municipal Publication 


“481 University Ave., 


Toronto 2, Ont. A Maclean-Hunter Publication 


Dominion Square Bidg., 
Montreal 2, Que. 








What's New 


For Winter Driving 
New device to help motorist 
get car out of snow, mud, ice 
or ‘sand, tough ,grid made cut 
of a single piece of high grade 
steel, “Sno-Tracs” provide non- 
slip tread that does not cut or 
otherwise damage tires, New 
York company states, Measure 
16 x 6 inches;*can be con- 
veniently stored in car, easily 
put in use, maker claims. Larg- 


er size available for trucks. 
» = . 


Ample Bib 
Feeding bib built along lines of 
smock with wide pocket , to 
catch spilled food is available 
now in grease and moisture re- 
sistant Vinylite plastic film, Cut 
to open flat for easy cleaning, 
bib fastens at neck and arms 
with metal grippers instead of 
strings. Is decorated with silk 
screenéd duck and bound in 
pastel pink or blue. All seams 


electronically sealed. 
* * * 


Zonolite Panel 

New use of cement products 
for general construction deve 
loped by Kitchener company is 
an expanded slag or zonolite 
panel. Is being used for house 
construction in panels 16 inches 
wide, eight feet in length, with 
corner posts eight feet by eight 
inches by eight inches. Panels 
are set in place in stran-steel 
channels, top and bottom. Slabs 
are finished in white smooth 
surface that can be readily 
painted. Can be sawed and 
nailed. Claim great saving in 
erection time, and resultant 
wall fireproof, moistureproof 


and soundproof. 
os ¥ * 


Motorized Sled 
Motor toboggan developed by 
Kitchener company features 
automatic clutch and transmis- 
sion entirely eliminating clutch 
pedal and gear shifting, Auto- 
matic type steering wheel and 
hand throttle said to be only 
controls. necessary. Positive 
steering enables toboggan to 
follow narrow twisted trail it 
is said, Governor - equipped 
heavy duty engine can be con- 
verted to a stationary engine 
providing steady power flow 
during summer, maker states 
Will carry two persons and is 
equipped with tow-bar for 
hauling a sleigh..Fuel consump- 
tion about 40 miles to the gallon 
and maximum speed approxi- 
mately 25 mph. 

. . 


Roller Type Shades 


Plastic roller type woven 
shades are being manufactured 
in Canada. Made of special 
rigid vinyl plastic woven to- 
gether with special twisted cord, 
they are raised or lowered and 
locked in. position by use of 
lignum Vitae Pulleys and a 
special cord lock. Material is 
unaffected by moisture and does 
not support flame, is resistant 


COMPANY 
REPORTS 


Te assist ceaders in appraising and 
comparing company financial state- 
ments, The Financial Post has @ uni- 
form method of presenting corporation 
accounts. Variations frem the com- 
panies’ published reports are foot- 
noted « 

SOUTHERN, CANADA POWER 
Co. reports net profit of $1,007,382 
for year ended Sept. 30, 1949, up 
16.2% from previous year’s $867,007. 
Number of customers increased by 
4,555 to 60,143 and, in addition, the 
company helps supply electric serv- 
ice to 10,300 customers on municipal 
systems and co-operatives. Sales of 
electrical appliances reached a new 
high at $1,008,754, and gross rev- 
enue exceeded $5,000,000. Total out- 
put was 385,992,700 kwh., up 8.94% 
from previous year. 

Additional money for the con- 
struction program was obtained by 
sale, on Dec. 1, 1948, of $2,500,000 
3%% first mortgage bonds. Capital 
expenditures for new construction 
and equipment totaled $2,134,508 
during the year and the company 
still has investments on hand worth 
$2,060,632 for financing, further ex- 
pansion. 

Work is proceeding on construc- 
tion of a 110,000 volt traygsmission 
line to bring power through the St. 
Césaire substation from the St. 
Lawrence and St. Maurice Rivers 
to central and easterly areas of the 
Eastern Townships. A site for a 
control terminal and distribution 
Station has been purchased at Ma- 
gog and work there is progressing. 
The new 48,000 volt transmission 
line from St. Césaire to Granby has 
been completed and construction is 
well advanced on a 48,000 volt line 
from Iberville high tension switch- 
ing centre to Henryville, and on a 
similar line to connect Cowansville 
and Bedford. At St. Césaire sub- 
station, a 17,500 K.V.A. transformer 
and regulator have been installed 
and capacity of the substation in 
Granby has been more than doubled 
to 15,000 K.V.A. During the year 
289 miles of rural lines were com- 
pleted to serve 1,451 additional cus- 
tomers. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1949 1948 
Total net earnings ... $2,456,034 $2,098,257 
Less: Depreciation ... 517,355 460,475 

Bond interest 287,797 214,500 

Inc. tax res, 643,500 556,275 
Net profit 1,007,382 867,007 
Less: Pref. divds, 425 334 425,334 

Common divds, .... 480,000 480,000 
Surplus for year ..... 102,048 138,327 

*Deficit. 

Times Interest Charges pate 

Before deprec. ..... 8.53 9.78 

After deprec. .. 6.74 7.64 
Earnings per Share and Dividend Record: 

Preferred $14.21 $12.23 

6,00 6.00 
1.46 1.10 
1.20 1,20 
CONDENSED CONS. BALANCE SHEET 

As at Sept. 30; 1949 1948 
Cash $196,597 $158,402 
ACCS, TEC, ....sec0008 538,818 480,294 

90,003 

807,045 

767,868 
2,303,812 

401,257 
26,636,224 
29,341,093 

998,393 

329,047 
1,327,440 
6,106,000 
5,724,353 

316,366 
15,088,500 

455 

777,579 
1,056,418 

215,870 

976,172 


Inv. @SS0C. COS. ....4.++ 
Other invests.? 
Inventories 
Total curr, assets .. 
Misc. assetsa 
Fixed assets 
Total assets 
Accts. & tax pay. .... 790,962 
Other curr. liabs. .... 340,318 
Total curr, liab. .,.. 1,131,280 
Funded debt ......... 8,606,000 
Depreciation res. 6,260,487 
Other reserves ....0.. 352,093 
Capital stock .... «+ 15,088,900 
Minority int. . 455 
Surplus 920,024 
Market value .. 
aIncl. ref. EPT 
Working capital 


96,003 
1,756,959 
644,222 
3,232,599 
355,907 
oetecsess 28,770,732 
32,359,239 


+ 2,060,632 
126,133 
escee 2,101,319 


Manufacturers of . products 
which: are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute *to this column. 
Describe the product, state its 
purpoge, outline in what respect 


it is new, and indicate Nts sig- 


nificance to its field. ° 

Enquiries concerning items in 
this column should mention the 
heading to the item, and _the 
date of issue in order to ensure 
prompt reply. 


to cracking, staining, shrinking 
or fading, Peterborough, maker 
states. Presently. available--in 
“confetti yellow,” in sizes from 
2 ft. to 12 ft. in width by any 
desired drop. 


Odorless Paint 


Odorless paint developed by a 
New York — firm, - achieved 
through specially formulated 
and exclusively processed ma- 
terials, and not through deo- 
dorants or” perfumes, it is 
stated. The solvent developed 
in odorless form by the petro- 


New push-bitton 
door handles with 4 
rotary latch give “ 
ay and ease 

if operation. 


t 


Distinctive instru- 
ment pattel in 
metallic colors with 
**black light’’ 
illumination. 


Chrome wheel trim rings and White 
sidewall tires optional ot extra cost, 


New Products, Applications and Ideas Gathered from, _ 
World-wide ucts, Applications and, Ide for the First-Time. _ 


available are in malt ons 
but a full line of all ‘cok 


Washable Slippers :— 
Hand washable nylon bedroom 
slippers in brightly. colored 
satin are being introduced: in 
tge U. S. Nylon ‘used in fabric 


is treated with waterproof ad-| | 
hesive which will not :l6osen: 


after many washings, © it 


claimed. 


is, 


et ae ae 


Manually-Operated '' 
Dishwasher 


Low-cost portable dishwasher, 
- designed - by. New: York ‘com- 
- pany, . saves. installation’ costs 
because 
permanent _ plumbing e  elec-, 
_ trical, connections, 
merely connect the ahi in- 
let hose to the hot watér ‘faucet 
, and plug in electri¢ cord, Drain 
hose is attached to inlet , hose 
and automatically centres over 


Both: Meteor and 
Mercury Station 
Wagons available 
for the first time in 

the spring of 1950. 


The smart new. 
Meteor and 


oa also 
available for Spring 
1950 delivery. 


‘it does not: require’) 
uge,}, en, to g 


the Mb gmt ini. is attwehed. 
‘?When: not: in use dishwasher is 
mene away. New appliance 

. controlled; entire 


eons folding auditorium 
ail eight feet long, seating 


ae are being offered in 


persons said fo be 8 ft x 6% 
ft. x.3 ft. -high. Approved by 
‘Fire Marshal, 


Stenographic Service 
Eiectrofiic telephone dictation 


‘edmpany: users dictate their 
letters. by phone to ‘operators 
who transcribe them on proper 
‘létterheads, deliver ‘them for 
signature or sign and mail them 
if so. instructed. 


Records: Bushps 


“Impact - ‘O-Graph,” a small- 
size, ‘self-contained recording 
‘device tells the kind, intensity 
» and: tim ea bumps: or jolts giv- 

in transit. Unit is 
\ packed into crate or carton with 
“goods ‘to be shipped. Recorder 


prints conditions of handling in 


‘transit on a 60-ft. roll of 
\ Specially , treated paper. When 


THE 


See the host of refinements in the NEW 1950 Mercury— 
it’s ‘Better Than Ever” in every way. Smartly styled 


service is offered by New York}. 


goods reach<destination unit is 
sent back to shipping point for 
inspection and damage to goods 
can be traced to the shipper, 
carrier, or receiver, Cleveland 
maker states. 


* * * 


Package For Light Bulbs 


New shock-absorbent package 
for light bulbs developed by 
British inventor is being de- 
monstrated in U. §S. Movie 
shows 64 bulbs ih his packages 
being dropped 2,500 feet from 
an airplane with slight damage 
to one only. 
- - * 


Coal Gas Products 


Latest method of ‘getting coal 
products without first digging 
the. coal involving passing a 
high voltage through the seam, 
said to have been successfully 
tested at Hume, Mo. Holes 
drilled in the coal seam and 
iron pipes inserted to serve as 
electrodes, Fairly high voltage 
current sent through the pipes. 
Resistance of the coal acted as 
a heating element, and coal 
gave off oil-saturated gas. As 
soon ‘as temperature of coal bed 
raised to point where combus- 
tion maintained without exter- 
nal heating, current was shut 
off and pipes connected to the 
electrodes. Air or oxygen was 
pumped in through the pipes 


1950 (IE 


eee instrument panel: for easy to 


-glance checking ... . better “ 
sf for a more enjoyable 
interiors for added Be 


Semiieael 


uty 


- » + push-button type door handles 


with 


improvements. 


rotary latch for convenience 
and safety ... and many, 


many more 


read 
‘Tone”’ sound- 
@. » . exquisitely 
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TRUCO 


3 TRUCO 
QUALITY 


‘ SERVICE 


OF CANADA, LIMITED 
Wiadser, Ontario 


% 


heavy cartons; claims it will re- 
duce breakage and carton rup- 
ture. Fibres not affected by 
dampness, will not rot or weak- 
en in storage, it is claimed. Also 
claiméd to be water-resistant 
and can be furnished -with 
waterproof gumming. 


to maintain. combustion. In) Seals Heavy Cartons 

effect, air is pumped in at one Heavy-duty sealing tape, “Glas- 
end and coal gas products come} kraft” consists of two sheets 
out the other. Gases produced| of kraft paper laminated with 


can be used as heating fuel or! asphalt, in which glass fibres 
as raw material from which} are jmbedded for added 


synthetic gasoline can be made,/ strength. Massachusetts maker 
it is said> recommends it for. sealing 


‘Better than 
ever’ hardware . 
and trim. Grace- 
ful new door 

of the 
push-button 
type. 


— hes ever’ lug- 

ge locker with trigger 
Chee lock. Tail lamp 
and parking light lenses 
are plastic—more 


brilliant, less subj 
breakage. eu 


*Touch-O-Matic’? Over- 
drive, as option, saves up 
to 20 percent.on gas con- 
sumption on long trips. 


‘Better than ever’ interior 
luxury and roominess. New 
“Quiet Tone’ sound- 


Now, be miles ahead with the NEW 1950 Meteor. Something 
new everywhere you look. New outside improvements . . ; 
low sweeping grille . . . push-button type door handles ; : 3 
trigger release trunk lid handle . . . parking light lenses of 

safety plastic. Inside improvements . : 3 
molded foam rubber front seat cushion ; 33 


smartly styled instpument panel. 


‘Better than ever’ Safe pe Reretellt L 
T-Vue instrument panel— any a nnn 
beautiful to “Took at and NTL idah ha DD al 


Botton Than Sony’ 


Open house is now being held in your Mercury- 
Lincoln-Meteor dealer’s showroom. Here is your 
opportunity to see and examine both of these two 
“Better Tharr Ever” 1950 cars. See them now. 


Meteor “‘Touch-O-Matic’’ Over- 
drive (optional at extra cost) 
saves up to 15% on gasoline, 
increases engine life. 


MERCURY-LINCOLN-METEOR DIVISION 
FORD MOTOR COMPANY OF CANADA; LIMITED 
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at Can New Supreme Court Setup Mean to You? 


Moving ‘Foot of Throne’ to Canada Brings 
Big Change in Course of Civil Appeals 


By KENNETH R. WILSON 

Canada’s Supreme Court will shortly -be- 
come the court of highest and final appeal 
for all citizens. 

What will you and I, as Canadian citizens, 
obtain in value received for the $300,000 to 
be spent annually heredfter to maintain our 
Supreme Court? 


What changes will take place? Will our 
Supreme Court now become more remote or 
more accessible to the average citizen? Will 

*the change mean a turning point in federal- 
provincial relations? Will the whole body of 
constitutional law as it has come down 
through the years now be subject to altera- 
tion and review? ‘ 

The new Supreme Court setup will short- 
ly be put into effect by government pro- 
clamation and two new judges—one from 
Quebec—will be added to the present roster 
ef seven. Coincident with proclamation of 
the new regime Chief Justice, The Hon, 
Thibadeau Rinfret, is expected to retire. He 
will be replaced by one of the English- 
speaking members of the present court. 

At the same time the judges will all get 
pay boosts. The Chief Justice will get an- 


other $5,000 a year putting this post up to 
$25,000. Each of the other judges will get 
another $4,000, steppitig them up from 
$16,000 to $20,000. 

Much has been said and written about the 
constitutional aspects of our new Supreme 
Court setup. When the statutory amend- 
ments went through Parliament recently the 
entire debate centred on the abolition of 
appeals to the Judicial Committee of the 
Privy Council in London. It is abolition of 
these appeals that will make future Supreme 
Court judgments final all cases. 

What has been overlooked almost entirely 
is that alongside this controversial and 
much-publicized question there has also 
been effected an important change in the na- 
ture and position of the Supreme Court in 
respect to purely domestic cases, 


Overnight, once the new amendments are 
proclaimed, objections to inaccessibility of 
the Supreme Court in so far as the average 
citizen is concerned, will be largely if: not 
wholly removed. 

»\In criminal cases a major step was taken 
Yast year. when the jurisdiction of the 
Supreme Court was enlarged. 

Now, the Court’s powers and accessibility 
have been further widened especially in 
respect of civil cases, It will no longer be 
circumscribed by whether or not leave has 
been granted by a-provincial court. 

When the new amendments are proclaim- 
ed the Supreme Court will be able to grant 
leave from any judgment of the highest 
provincial court to which the matter can 
go (in cases of offenses other than indictable 
offenses where there is a question of law or 
jurisdiction) whether or not leave has been 
refused by a provincial court. 

The Supreme Court of Canada in future—- 
will thus be in truth “the foot of the 
throne.” This is a very different situation 
from its statutory strait jacket of the past. 


Will It Be Expensive? 


Can the “man in the street” afford to take 
his case within the paneled mahogany walls 
of the $3-million marble habitation of the 
court on Wellington Street? 

The answer of Clerk of Process George 
Audette is “definitely yes.” 

Mr. Audette points out that since 1945, 
instead of requiring 30 printed sets of each 
appellant’s ease, the court is now content 
with “any system that is legible.” That 
means, says Mr. Audette, that litigants can 
look after this part of their appeal for as 
little as $3 a page. Cases run anywhere 
from 50 to 1,000 pages, but the average is 
probably about 100 — a $300 cost for the 
clerical work of Supreme Court submissions, 

One reason for requiring 30 copies has 
been that the case might later go to the 
Privy Council, With this final resort no 
longer ahead, it is probable the Supreme 
Court will require in future only 20 copies. 


Supreme Court's law library, with 120,000 volumes crammed into its 
shelves is considered one of the best in North America, Librarian Gobeil 
fille orders for books for Justices. 


This won't affect the cost of submissions 
very much unless there is a great deal of 
paper involved. 

The only other cost, apart from lawyer’s 
fees, is a statutory $500 deposit. 

In some cases litigants have pleaded their 
own case before the Court. For this-is not a 
court of original jurisdiction, No witnesses 
appear as in ordinary court proceedings; 
mostly it is a learned discussion of delicate 
points of law with the judges well-briefed 
beforehand in the matters before them. 


Humble, Stormy Beginnings 


Now that the Court ig at last achieving 
full stature as the “excliisive, ultimate ap- 
pellate civil and criminal jurisdiction within 
and for Canada” it is Interesting to look 
back at the humble and stormy beginning of 
this body; to recall it got so bad a start when 
it was appointed October 8, 1875, that within 
a few years a bill was introduced to abolish 
it as being “entirely unnecessary and use- 
less.” 


In the early days the court was plagued 
by hostility from Quebec, by friction and in- 
competence within its membership and by 
overhanging challenge and hostility from 
the British Colonial Office. 


Professor Frank MacKinnon, documenting 
the struggle of these early days in Canadian 
Historical Review in 1946, said: 


“Some critics thought the new court an 
unnecessary addition to an already adequate 
judicial system. Many were worried one 
way or the other by the abolition of appeals. 
But the chief trouble was the hostility of 
Quebec to the proposed court and to the 
possibility that it might infringe on provin- 
cial rights and legislative powers.” 

Because of its limited functions (litigants 
had the option of going direct to the Privy 
Council and by-passing the Court alto- 
gether) one member of Parliament was 
prompted to say in the original debate that 
he “could not imagine a more dismal spec- 
tacle than would be afforded by six melan- 
choly men living in this city endeavoring to 
catch an appeal case, which, but for this act 
would have gone to England. They would 
become rusty and relapse, perhaps, into a 
state of barbarism.” 


Even in those days, a move was afoot to 
have the court become at once Canada’s 
court of final appeal. 


This had not been in John A, Macdonald’s 
mind when he introduced the original Su- 
preme Court Bill into Parliament 1869. But 
this and subsequent bills were not acted 
upon. 

It was Hon. Télesphore Fournier, Min- 
ister of Justice in the Mackenzie govern- 
ment, who ig 1875 introduced the bill which 
finally became law. Fournier declared he 
would “very well like to see a clause intro- 
duced declaring that right of appeal to the 
Privy Council existed no longer.” 

An amendment to this effect was intro- 
duced, to be bitterly opposed by Macdonald 
as “the first step toward severance of the 
Dominion from the mother country.” 


The amendment actually carried the Com- 
mons and was only defeated on third read- 
ing in the Senate on the casting vote of the 
Speaker. 


Dissension Within Court 


In addition to getting off to a bad start— 
it was not until August, 1876, seven months 
after its initial sitting that Lord Carnarvon, 
Colonial Secretary, advised the Governor- 
General that the act would not be dis- 
allowed—there were dissension and contro- 
versy within the court itself in those early 
days. 

In a letter to the Prime Minister, one of 
the judges, Sir S. H. Strong, described the 
deliverances of one of his colleagues as 
“long, windy incoherent masses of verbiage, 
interspersed with ungrammatical expres- 
sions, slang and the veriest legal platitudes 
inappropriately applied.” 

He added that “nothing but Henry’s re- 
moval from the bench can save the unfor- 
tunate court, and “I am not sure that this 
change, if effected will make the court 
efficient, for the Chief seems to think of 
anything rather than his juditial work and 
is never ready with his judgments.” 

Two points of importance today emerge 
from this early discussion 

1. The Supreme Court, to quote Mac- 

Kinnon, “was therefore ‘supreme’ only in 

cases which were taken to it, and even then 

its ‘supremacy’ was subject to the royal 
prerogative.” 
2. The court’s usefulness, especially in 


Here’s the present Supreme Court bench—(left to right): Justices James 
W. Estay; Ivan C. Rand; Patrick Kerwin; Chief Justice Thibaudeau Rinfret; 
Justices Robert Taschereau; Roy Kellock; Charles H. Locke. 


cases involving provincial disputes, was‘in 
proportion to the trust and respect in which 
it was held by Canadians themselves, 


These limitations have in greater or less 
degree extended right through to the pres- 
ent. 


Because of statutory limitations only a 
selected number of cases have come before 
it each year, thus exaggerating in the minds 
of both the legal profession and the man in 
the street, the court’s “aloofness.” 


As well, the procession of constitutional 
judgments which almost inevitably have 
continued through the Supreme Court and 
on to the higher authority of the Judicial 
Committee, has substantially qualified its 
usefulness and authority in this field. 


What Now? 


What will happen now? 


Present members of the court insist that 
they can discern no basic philosophy or 
“bias” emerging in the recent judgments. 
They profess no “pattern” toward or away 
from provincial rights; believe there will be 
little change in the general pattern of 
federal-provincial relationships because of 
abolition of Privy Council appeals. 


One difference in future ‘will be ‘the avail- 
ability of individual and minority judgments, 
Since the Judicial Committee of the Privy 
Council is purely an advisory body to. His 
Majesty, these judgments in the past have 
reflected none of the difference of view that 
may have arisen among the British Lords, 
When Canadians, in the past, have taken an 
appeal to London, they have received “from 
the foot of the throne” only one single 
opinion, the theory being that the King can 
express only one point of view. Differences 
of. opinion among his judicial advisors are 
never publicly revealed. 


Canada has played a not unimportant part 
in these decisions during this century. This 
is in part because of the distinguished role 
of Sir Lyman Duff who became in his own 
right a great constitutional: authority. Sir 
Lyman sat in London as a member of the 
Judicial Committee of the Privy Council 
on many occasions and thus participated 
personally in framing the final “advice” 
tendered to the Throne in matters affecting 
Canadian constitutional disputes. 


’ 


It is pointed out that with the Supreme 
Court of Canada as the final court of appeal, 
‘there will be an important difference be- 
tween our court and the Supreme Court of 
the United States. 


A distinguished Canadian judge, present- 
‘ly a member of the Supreme Court has de- 
scribed this difference for The Post, as fol- 
lows: 


“The difference is between certain func- 
tions of the two courts, 


“In this country, the supreme legislative 
power is exercised by the King acting with 
Parliament or legislature. A matter of legis- 
lation may lie, as we say, within the juris- 
diction of the Dominion or of the Province 


«or within both, in the latter case to be dealt 


with by co-operati; 
task is to declare 
it. does lie,” 


“But in the United. States, the Supreme 
Court, besides this duty of determining pow- 
er as between Congress and State legislature, 
has also the task of deciding the validity of 
legislation in relation to the Constitution: 
whether, in other words, either legislative 
organ has power to enact as it has purported 
to do. It thus becomes the interpreter of 
those broad provisions. of the Constitution 


action: and the judicial 
ithin which authority 


“whith secure a residue of rights to the in- 


dividual citizen which no legislation can in- 
fringe. 

“For example, there are the provisions 
‘protecting freedom of speech and of religion. 
In-these determinations the general language 
of the Constitution must at times be given 
a content that was beyond the conception of 
those who drafted it; and in doing so, the 
Court, drawing upon the social and political 
Tealities of the day, does, in a sense, be: ome 
a judicial legislature, 

“What in such a case it declares is that 
the particular restriction or regulation chal- 
lenged is or is not beyond the scope of legis- 
lation; whereas in this country it is a ques- 
tion of deciding whether the legislative 
authority enacting it is that to which the 
matter has been allocated.” 


What of Past Decisions? 


One controversial question raised during 
the recent debate in*the House was the 
question of whether the Supreme Court 


would in future be* bound by~its own past 
decisions as well as by those of the Privy 
Council. 


Lawyers call this the rule of “stare de- 
cisis.” At the Canadian Bar Association last 
summer, a resolution was approved urging 
that “the rule of stare decisis ought to con- 
tinue to be applied with respect -to past 
decisions of the court as well as with respect 
to past decisions of the Judicial Committee.” 


This ‘seems to involve a technical argu- 
ment which some lawyers dismiss sum- 
marily. Prime Minister St. Laurent, when 
this was raised in the House, said he quite 
agreed with the Bar Association resolution, 
He added: 


“I think it is part of the system of admin- 
istration of justice in British countries that 
decisions are regarded as binding on them- 
selves and upon all courts of lower jurisdic- 
tion until they are modified or set aside by 
legislative action.” 


After discussing this with members both 
of the legal profession and Supreme Court 
judges themselves, The Post finds it hard to 
know what the argument is really about. 


At least there seems no disagreement that 
past judgments of the Supreme Court and 
of the’ Judicial Committee are in fact bind- 
ing unless or until changed by legislative 
action. Where a past judgment of the Su- 
preme Court was upset by the Judicial Com- 
mittee the latter prevails and will continue 
to prevail because of having been made by 
the higher court. 


This is almost a distinction without great 
difference in view of the close agreement of 
the two bodies in recent times. 


In the past decade 55 cases have gone to 
London from the Supreme Court. In 22 of 
these, leave to appeal has been refused, thus 
making the Supreme Court the final arbiter. 
Out of the other 33 cases, 27 were dismissed 
and one withdrawn. Only five Privy Coun- 
cil judgments reversed the Supreme Court 
and in none of the five was a constitutional 
point involved, 


Chief results therefore, of the new regime 
will be wider accessibility of the court to 
Canadian litigants and the assurance that in 
future all legal decisions of whatever nature 
will be made by Canadians themselves, 


Who's Who On Present Supreme Court Bench 


RT. HON. FHIBAUDEAU RINFRET, 79, ap- 
pointed Chief Justice, Dec., 1945. Born in 


Montreal, the eldest son of the late 
Francois Olivier Rinfret. He says he cannot 
recall ever wanting to be anything but a 
lawyer. Graduate of McGill, he was called 
to Quebec bar in 1901, practiced in St. 
Jerome, Que. and Montreal. Created K.C., 
1912. Twice defeated trying to get into 
Parliament on the Liberal ticket. (Terre- 
bonne, 1908; Laval, 1919). Appointed to 
_Superior Court of Quebec, 1922; to 
Supreme Court of Canada as puisne judge, 
1924. A grey-haired little man with red- 
dish chubby cheeks, cheerful, friendly, 
with an innate sense of modesty. Fond of 
walking, travel, reading (mostly biogra- 
phies); says his golf is “very bad.” Married 
(1903), three sons, ene daughter. 


HON. IVAN C. RAND, 65, appointed June, 
1943. Born in Moncton, N.B., he entered 
Mount Allison, Sackville, with the idea of 
becoming an engineer, His teachers, im 
pressed with his debating, persuaded him 
to study law instead. Graduated from Har- 
vard, 1912. Called to the New Brunswick 
bar in 1912, went to Alberta in 1913, where 
he practiced till 1920 when he returned 
to New Brunswick. Was New Brunswick 
Attorney-General 1924-25. Became CNR 
regional counsel at Moncton in 1926; later 
was appointed CNR commission counsel. 
Tall, lean, scholarly, he’s a student of lit- 
erature, fond of music. Married (1913), 
has two sons. 


HON. JAMES WILFRED ESTEY, 60, ap- 
pointed, Oct., 1944. Born near Fredericton, 
N.B., son of a grocer, Graduate of Harvard 
(1915); lectured in economics and law for 
10 years at University of Saskatchewan. 
Admitted to Saskatchewan bar, 1917. K.C., 
1928, Ran for Legislature 1929, defeated; 
successful in 1934 and again in 1938 when 
he was appointed Minister of Education. 
Following year appointed Attorney-Gener- 
al. Married (1916), three sons. 


HON. CHARLES HOLLAND LOCKE, 62, 
appointed June, 1947, Born in Morden, 
Man. where his father was for many years 


/ 


County, Court judge, he was called to 
Manitoba bar in 1910. Saw first war serv- 
ice with 61st Canadian. Field Artillery. 
Appointed K.C, 1923. Moved to British Co- 
lumbia, 1928 and was subsequently retain- 
ed by B. C..Government for many Supreme 
Court cases. Of medium height, stocky 
build, chalks up better-than-average golf 
score, Used to hunt a lot, is regarded as 
expert on shotguns. Married; one son, two 
daughters. 


HON. ROBERT TASCHEREALU, 53, appoint- 
ed Feb. 1940. Born in Quebec City, the 
son of Hon. L. A. Taschereau, former. Que- 
bec premier, Graduate of Laval, he started 
practicing law in 1920. Professor of crim- 
inal law Laval since 1929. K.C., 1930. Three 
times elected to Quebec Legislature (1930, 
1931, 1935). Hobbies are fishing’and hunt- 
ing. With Justice Kellock presided over 


Royal Commission on. Espionage following 
the.Gouzenko revelations in 1946, Married 
(1926), two daughters. 


HON. PATRICK KERWIN, 60, appointed 
1935. Born in Sarnia, Ont. he’s a graduate 
of Osgoode Hall; was called to the Ontario 
Bar, 1911. Practiced in Guelph, Ont., sev- 
eral years solicitor for City of Guelph, 
Wellington County. K.C., 1928. Appointed 
to the Supreme Court of Ontario, 1932, 
Hobby: golf. Married (1914), three sons, 
two daughters. 


HON. ROY KELLOCK, 56, appointed Oct. 
1944. Born in Perth, Ont, he’s a graduate 
of McMaster and Osgoode Hall, was called 
to the Ontario bar, Sept., 1920. Created a 
K.C. in 1934, he was appointed to the On- 
tario Court of Appeal in 1942, Married, 
(1932), one son, one daughter. 
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The Supreme Court building on Wellington St., Ottawa . 
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Are you planning to toa 
sae’ nickel? Fenete Cas 
ada’s Central Province, may be 

jecti Manitoba offers 


Provincial Roundup se2.c22.252) 


British Columbia 

Hospital Plan Costly—Despite 
a $3 and $9 annual rate boost in 
B. C.’s hospital insurance scheme 
.announced last August, increas- 


‘| gng costs are threatening govern- 


ment financing of the plan. Ad- 
dressing a convention of British 
Columbia Hospital Asgociation, 
Health Minister George Pearson 
admitted the Government “is on 
the spot.” He urged hospital man- 
agers co-operate to keep <r 
down and thus avoid pu re 
sentment aroused over premium 
increases. Present rates are $21 
and $33 a year for single persons 
and families of one or two more 
persons respectively. Total cost 
of hospitalization in. the province 


| has risen from $9,150,000 in 1945 


to an estimated $17,000,000 this 
year, fe ‘ 
Fruit Men Seek Hail Insurance: 
For many years a topic at fruit- 
growers’ ‘conventions, first con- 
crete steps,to sévure blanket hail 
insurance are now being taken 
by the B.C, Fruit Growers Asso- | 


the superin' t insurance | 
in Victoria to obtain information 
preliminary to application to the 
next session of the Provincial | 
Legislature for a bill empowering | 
A to set up their own 
scheme, Legal advice will be se- 
cured and submissions made to 
Vietoria in hope proposed bill can 
be prepared before year end. 
30-Year Dream Realized: Gol- 
den key in the hand of veteran 
psychiatrist Dr. A. L. Crease, 
B. C. director of mental hygiene 
and psychiatry, opened the door 
of the Crease Clinic of Psycho- 
logical Medicine, a 30-year dream 
realized. Claimed the only insti- 
tution of its kind in North Am-} 


their courses. Pointing out 
Saskatchewan’s apprentice- 
ship scheme was not suitable for 
supplying printers to weeklies 
and the cost of building technical 
schools prohibitive, editors sug- 
gested a few hours training each 
week in country shops for boys 
with grade 10 education. At end 
of two years, trainee would be 
fitted to take his place in a print- 
ing shop as an apprentice and be 
able to command good wages, 
Editors stressed plan would not 


-| “exploit the boys,” would — 


a constructive period ing 
school days; be conducted with- 
out charge; provide a pool of 
trained printers for both cities 
and small towns, 


Accent on Mink: Puzzler which 
crops up annually for Saskat- 
chewan’s 15,000 trappers is “what 
will the ladies wear this year?” 
Word this season is that the 
ladies are demanding mink and 
muskrat and trappers who had 
planned on taking fox fur must 
change their minds accordingly. 
Scheduled Dec. 19 is sale of Sask- 
atchewan’s fur-marketing serv- 
ice, at which ranch and wild mink 
will hold the spotlight with big 
American buyers expected to 
snap up offerings. Mink will also 
feature the “January sale but 
from there on ‘it will be muskrat 
arid beaver. Take of beaver fur 
is expected to show a 50% gain 
over last season with credit going 
to sound conservation methods. 
Thousands of the animals were 
transplanted ‘ from producing 
areas to lakes and rivers where 
none had existed for years, 


Manitoba 
Hutterite Way of Life: High | 


Ontario 


More Highway Squawks: New- | 


hs 


> 


est team in the Trans-Canada | #2? 


Highway “They Shall Not By- 
Pass Us” League, Ottawa Valley 
towns, Arnprior, , Pem- 
broke and other centres are 
mobilizing mayors, reeves and 
boards of trade to carry a protest 
fight to Queen’s Park and Par- 
liament Hill. Protest was sparked 
by disclosure of a plan to swing 
Trans-Canada south from Ottawa 
along Highway 16 to meet High- 
way 2 and thus put Toronto on 
the route. Highway would then 
run north along No, 11 to meet 
itself again at Barrie. Diversion, 
say Valley towns, would be dis- 
astrous to their tourist trade, 
would mean a gap between Mont- 
real and North Bay, add hun- 
dreds of miles to. the route, 
International Airport Soon: 
Establishment of a Detroit-Wind- 
sor International Airport calling 
for a 2,000-acre terminal in Sand- 
wich West, 
Canadian approach to Ambassa- 
dor Bridge spanning the river 
between Windsor and Detroit is 
rapidly approaching reality, Pro- 
posed two years ago by Trade 
Minister Howe, idea caught on 
with Detroit and Washington 
officials who got busy on a treaty 
proposal. Now. ready, it will be 
presented formally to Canadian 
Department of External Affairs 
for consideration and top officials 
at Ottawa have promised direct 
action. Only seven miles from 
Detroit city hall, airport would 


@ major terminal for seven | 
scheduled airlines now operating | 
into Detroit's Willow Run field, | cluding 


32 miles distant, and for Trans- 
Canada Airlines using Windsor 
Airport. 


ree miles from the | 


I. K. JOHNSTON 


general manager of the Im- 
perial Bank of Canada, has 
‘ been elected a vice-president, 


ned fruits. Oranje Line, Irish 
Shipping Co., County Line, Alcoa 
Steamship Co,, Pickford & Black 
Ltd. and American Pioneer Line 
also have announced plans for a 
busy season, 

Timber Tract For University: 

A 3,520-acre Crown land timber 
tract has been leased to Univer- 
sity of New Brunswick for foyest 
experiment purposes, Area is 
vacant Crown land which was 
created a timber reserve a few 
years ago ‘and lies adjacent to 
Acadia Forest Experiment Sta- 
tion some 10 miles from Frederic- 
ton. It will be subject to forest 
protection tax at the same rate as 
other Crown leases and to pro- 
visions of timber regulations in- 
stumpage payments. 
Acquisition will double area of 
forest and now used by the uni- 
versity for training. 
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business calls in aii: 


SUPERFINE 
“LINEN RECORD 


To’the impressive surface of "SUPERFINE LINEN RE 

they entrust important written communications thet stete a- 
case, plead a cause, or defend a position. To “SUPERFINE 
LINEN RECORD", they confide the secret terms ef vital 
agreements, contracts and deeds, that will become the archives 
of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper, They know that even the shrewdest of 
- men are susceptible to the influence of this crisp, substantial 
and aristocratic bond. And so the diplomatic influence of 


“SUPERFINE LINEN RECORD”, has a definite value and 8 
definite place in business affairs. 


Leland ee 
COMPANY LIMITED 


HIGH GRADE PAPER MAKERS SINCE 1008 
MONTREAL QUE. 


7 a ; mental health of Hutterites, ex- 
ae see po we tr | tremist branch of the Mennonites, 


| strict Protestant religious group, 
balance and save thousands from | j, puzzling U. S. sociologists on 


; ; Job Placement System: | i : 2 
a ry nytt & Foon sca | research in Manitoba. Survey is | Smoothest way to “break the ice” | cite seeth. ely porta 
at a time, providing same facili being financed by U. S. Public| and dispensing with a lot of talk | F e-bought supplies for U. S. air 
tise for resting aad Ganeies a Health Service to establish find-| when job hunting, is to have ap-| jn z a ve tand will ane 
tal illnesses as other Crone | ings that can be incorporated into| plicant present data sheet listing |  eadeaiaoanel at Halifax, there is 
provide for treating physical ajl- | a preventive approach to mental education, training, experience, ep dicati that f a milk 
mania, Under aseeiak ak of ale | health, “Social security” is sug- | etc. Taking note of this business- -” "’ gyre { . rad . ide 
lation patients can get up to four | #estd a5 &, reason for the) like trend is McGill University, | {0"ys3!mon Field is to be aban 
mentee tenehingnt in thes miaie “healthfulness.” Alcoholism _ is} planning new methods in student | ac oa  trogggellbed foot > fe 
without being subject to confihit- | unknown, although _ Hutterites | placement. Being developed is py oned, gnend sp s - ee es 
ta) to @ snehinl Koanital drink wine and beer in modera-| complete system of student ap- | ¥¢2"S 280, with bi-weekly ilights 
pital. tion. They do not smoke; crime | praisal, including not only aca-| — ie tins | 
° and delinquency are rare, They | demic record, but also observa- | thawed ts 000 Barrels Oysteis: | considering construction of a $3, monthly allowance has brought mier Smallwood. Named are 
tt R gay ype sa day PaO rar et tens “ogy bes Mayr | This year promises to be the best | millions steamer for ferry use on|an upsurge in Newfoundland | Frank Grisdale, chairman; Lewis 
Alberta 2 st a aioe ee — bn pateenerey Records OF | on record for shippers of Island| Canada’s east coast. Cost would | school attendance never experi-| Ayre, president, Newfoundland 
Want Honey Floor Price: Al- sak on cali Fae 9 “sea a din ime and summer jobs pro- | oysters. About 15,000 barrels have | be borne equally between Federal|enced under the Compulsory | Board of Trade; Cyril Janes, co- 
berta honey prc ducers, fighting tot eve a lo ve A. de- | al ae ego pe rear are | been harvested for shipment to | and Nova Scotia Governments! School Attendance Act.’ Last} operative field worker, and H. 
keep in business, are urging Fed- | cia ciertiens ake and laa om ti = a oe og | Central Canada and as far west| with latter already agreeing to| month there were 500 “casualties” |Chown of Ottawa. Several char- 
| eral Government establish a floor | tion. Child a sale muaine db te vied the ad to employ ers | 4s Vancouver. Most of them go| put up $1.5 millions. Proposed | attributable to failure to attend|tered accountants and a lawyer 
pines | price of 15¢ a Ib. Beekeepers | we oe y abe University, CHECK re-| ios lity from the Maj-| ferry would carry 100 cars, run/| school and while this is regarded | will be attached to commission 
'T arr c _ ab. ;non-Hutterite teachers, follow) cords, and interview prospective | #5 *4m¢y Quaity fro e J : 2 

sitoabah dite claim cost of shipping to eastern | provincial curriculum, are ab-| employee |peque and Cascumpec beds, Not| from Yarmouth to probably| as pretty rugged by parents in| which has the power to delve 
export centres, plus freight | Orbea inks 6 weal  oemadoad z sa ae ae ‘since the early twenties, when | Rockland, Me., or Boston. Cana-| straightened circumstances, who | into accounts and books of all 
charges on equipment from the system of apprenticeship. | treal Pieaning Sameieens hes Ne en ee Re ee een 


oysters were not graded, has busi- | dian National Railways will be) 
East make it impossible for 1 I ae we been looking ti fi ness been so good responsible for the steamer if and | fit uname properly —— ment follows long oon a 
.| Develop  Insect-Proo gs: 1g Some time for a : it nonetheless spurs them to| vestigation into living cos 
western producers to meet ‘east man who will help rid the city of 


when constructed. 
| ern prices. Province’s honey crop | Manitoba _ housewives, troubled F greater efforts to do so. In the| whose figures showed some 


‘The mescurable influences which: 

“SUPERFINE LINSN RECORD” 
Quebec | Prince Edward Is. B.ranyneniny bp lanes aod 
assets that you may buy for the 
fraction of a cont more per letter, 
than the cheapest of bond papers. 
We suggest that you consider 
this interesting fact when you are 
about to specify a paper for 


For 2 free your company letterhead. 


PROVIN 
containing 


waQcems AT TORONTO, ONT. AND WINNIPEG, MAN., MILLS AT ST. JEROME, QUE, AND AT MONT ROLLAND, QUE 


ae a Ree 
INDUSTRY ano COMMERCE 


LEGISLATIYV 
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AUBELLE MINES Nov, 17 in- 
stallment of 100,000 shares at 10c a 
share under agreement with Win- 
slow Agency, has been extended for 
three months. 
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the rich $100,000,000 
Newfoundland Market 


BE A REGULAR 


READER. OF 


dropped from 9,000,000 lb. in| by moths, beetles and other bugs 
1948 to 6,125,000 Ib, this season, | in the pantry are now blessing 
with blame laid on drought and | the province's Stored Products 
| decreased prices. Assistance ‘of | Insects Laboratory, Science Serv~’ 
| provincial government in market- | ice, Dominion Department of 
\ing and a government establish-| Agriculture. Laboratory has -de- | 
'ed honey grading system is also| Veloped a method of . proofing 
sought, | cereal bagsgand sacks with harm- 
| less chemicals (long sought by 
| ike Tey toe cereal processors) to protect en- | 


“ closed foodstuffs from heavy in- | 
Saskatchewan | sect infestation for as long as 14| 


smoke, for $8,000 a year. Quali- 
fications: Applicant must be a 
civil engineer, diplomatic, biling- 
ual, able to address meetings of 
businessmen’s clubs, manufac- 
turers and industrial associations 


of all sorts, two or three times | 


a week. He must be able to talk 
“plain turkey” to big men- in 
business management, make them 
feel ashamed of the way their 
plants belch smoke and soot. His 


Nova Scotia 


New Ferry For Nova Scotia?: 
|Sparked by decision of an Am- 


Newfoundland 


Tough On Truants: Stipulation 
erican ferry company to with-| in the Family Allowance 


Act re-| 
draw from Maritime service,| quiring regular schoo] attendance | | : 
.Federal Government is said to be' before families can collect the | ing has been announced by Pre- | provinces. 


last six months payments reached | island retai] stores had been mak- 
$800,000, | ing as high as 175% profit on cer- 
Profiteers To Get The Axe: tain foodstuffs. Prices were also 


Four-man Royal Commission to! found to be 10% to 30% higher 


probe Newfoundland cost-of-liv-| than in the other three maritime 


setter 


@ 


TAKE 


Plan To Train Printers: Mem- months, Chemicals used are | title: “Superintendent of the Anti- 
bers of the Canadian Weekly | harmless to humans and have no | Smoke Bureau.” 
Newspapers Association, Sas- detrimental effect on food qual- 
|katchewan editors are urging ity, Lab is also perfecting meth- 
| training of high school students | ods for detecting weevil and other 
\in the printing trades as part of’ insect fragments in finished flour. 


JOURNAL OF COMMERCE 
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New Brunswick 


Busy Time For Saint John: 
Some 54 ships, operated by eight 
| steamship. companies, are sched- 
| uled to use the Port of Saint John 
| during the winter period Decem- 
| ber to April, starting with arrival 
| of SS. Pioneer Gulf from Aus- 
| tralia with import cargo Dec. 1. 
| Among the firms is the Elder 
| Dempster Lines (Canada) Ltd. 
| with ships plying between South 
|} and West Africa and Canada. 
These ships have been sailing in 

and out of the Port of Saint John 
| for half a century. Another firm, 
the Robin Line, will have six 
arrivals bringing African -prod- 
ucts such as coffee, sisal and can- 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted, 


SHERWIN-WILLIAMS CO. net 
profit for year ended Aug. 31, 1949 
was $987,477, off 26.8% from previous 
year’s $1,348.682. Sales volume at- 
tained its second highest peak, hav- 
ing been exceeded only by the prev- 
ious year. Half of the earnings drop 
was accounted for by the reduc- 
tion in sales volume, the other half 
by increased selling: and operating 
costs, the annual report states, En- 
couraging sales gains are reported 
fe the first months of the current 
fiscal year as compared with last 
year. 

Properties and plants have been 
maintained in good condition, with 
the expansion program practically 

« | completed, it is reported. 
CONS. INCOME ACCOUNT 
Years Ended Aug, 31: 194 


Net income 
Less: 


Telephone Harb 
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ARMCO STEELOX 
Buildings offer the many 
LOW-COST advantages of 
PERMANENT, all-steel, 
ATTRACTIVE, fire-resistant, 
weothertight, standardized 
construction, adapteble to 
yeur specific needs. 


“. . . The chief purpose behind our 
use of business newspaper advertising 
space is to maintain constant contact. 
—H. F, Osborne, The Yale & Towne 
Manufacturing Co. (Canadian Division). 

“The L. E. Waterman Company 
Limited considers that the trade at 
large look forward to and read with 
interest publications which deal with 
the problems of their particular busi- 
ness, and it is our co opinion 
that when we want to send a message 
to our many distributors and dealers, 
this is one of the surest and quickest 
means of reaching them .. .”—J. C. 
Cookson, L. E. Waterman Co, Ltd. 


“After all, a firm can only do business 
with its friends. A healthy business 
must be constantly increasing its circle 
of friends, and it is here that business 

offer the opportunity te 
accomplish that purpose.” —K. R. 
Townsend, Canadian Westinghouse 
Company Limited. 


Here are a few 
extracts taken from hundreds of letters sent to us 
by leaders in Canadian business and industry: 


“From an advertising viewpoint, we 
have found business newspapers to be a 
valuable part of our merchandising 
activities and one which we feel has been 
of great advantage in bringing the lines 
we represent to the attention of the 
trade."—R, H. Johnston, McGillivray 
Brothers Limited, 


advertise consistently in good times and 
bad . ..."-—-H. W. Powell, Canadian 
Canners Limited. 

“, , . advertising results speak for 
themselves, for over the past six or 
seven years a phenomenal increase in 
our business has resulted from trade 
paper insertions , , .”-—-W. H. Metherell, 
Wesco Waterpaints (Canada) Limited, 

“We have invested a lot of money 
in a wide range of these business news- 
paper publications . . . had considerable 
evidence of reader interest in ads, 
By the large number of enquiries 
received . . .”--E. G. Skirrow, Dunlop 
Tire & Rubber Goods Co, Ltd, 
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STEELOX Buildings are 
made from ARMCO 
Gelvanized PAINTGRIP 
Stee! Panels. Widths, 

@ to 28 ft. Height, 8, 10, 
12 end 14’, Lengths 


es required. “For some time I have intended 


writing you in appreciation of the help 
which I receive from the various busi- 
ness and trade periodicals that come 
to my desk. May I congratulate these 
publications on the fine and improving 
contribution they are making to the 
business life of the nation.”—W, B. 
McCutcheon, The Manufacturers Life 
Insurance Company. 
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INT SHED s 
SEND THIS COUPON TODAY 


1 Tile Dreinage & Metal Products ] 
| ef Canede Ltd., 


| 64 George St., Guelph, Ontarie. 
| Deer Sirs, 


Please send me further inferme- 
| tlen on STEELOX BUILDINGS for 


FELIS 
, TRIAL BLOG, Net profit ..........65 
Less. Pret. divds. .... 
Common divds. *.... , 5 
| Surplus for year ..... 520,557 881,762 
| Earnings per Share and Dividend Record: 
Preferred .........:. $2854 
7.00 


_—_— 


Paid . 
Ordinary 3.32 4.92 
PAM oacnrsecsddniys 0,80+ 0.20 0.804 0.20 
CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1949 1948 
Cash 
Acets, rec, 
invedtories . 
Total curr, assets .. 
Prep. exp.t 
Inv. & anv, subs, . 
Mise, assets 
Fixed. assets 
Total assets 
Bank loan 
Accts., tax. etc., pay. 
Tetal curr. liab. .... 
Due <o subsid. .. 
Reserves ... 


“Not the least of the services which 
business. newspapers perform is the 
dissemination of special knowledge . . . 
to increase efficiency . . . to reduce 
costs in production and distribution. We 


Write now for B.N.A.’s informative 
booklet, ‘12 Good Men and True”. 
It will show you how Business 


N are used by some 
qussutites to taseties eons 


The emblem that ide industry, It's free, 


business papers of characiar 


Business Newspapers Association 


OF CANADA 
' 137 Wellington St. W., Toronto, Ont, Telephone: WA, 5462 
B.N.A, serves Canadian business and industry with merchandising, technical, service and management publications 
‘ 


| 

| 

| 

| size 

ARMCO DRAINAGE & METAL PRODUCTS | | 
! 

J 


OF CANADA LTD. 


GUELPH 
CALGARY 


| IO this a Sitisesesstaietlbiceincseinaccs 


| a 


| city 


A ca sets ts enn cn a i> a 


LENNOXVILLE 
REGINA 


WINNIPEG 
VANCOUVER 


tAfter depr. of .... 016 
alIncl. ref. EPT ..... 256.993 
fIncl. in curr. assets in co's re 
Working capital 


EOMONTON 
port. 
1¢'8-8 6,571,743 | 5,636,410 
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Fiction 


MARY, by Sholem Asch; Thonias 
Allen Ltd., Toronto; 436 pages; 


price $4. 

The author of The Nazarene 
and The Apostle has scored an- 
other triumph in this dramatized 
account of the life of the Mother 
of. Jesus. 

Familiar stories of the Bible 
are lifted té.a new understanding 
by his gifted\writing, and a new 
emphasis is placed on her wis- 
dom, love and strength. 

The days of Jesus’ youth, the 
customs and habits, and strengths 
and weaknesses of the people, all 
find new life here. , 

* 7 . 

THE , by Mika Wal- 
tari; 
ronto; pages; price $4. 
First” published in Finland in 

1945, this English translation by 

Naomi Walford has held the top 

of the U. S. fiction best-seller list 

for some time, It is a lusty story 
of the rise and fall of the physi- 
cian to the Pharaohs; of love, 
murder, war and intrigues in one 
of the greatest periods of history, 
told with a wealth of description 
by one of Europe’s leading writ- 
ers, - . 
7” * * 

CALL IT TREASON, by George 
Howe; Macmillan Co. of Can- 
ada, Toronto; 344 pages; $3.75. 
The »-$15,000 Christopher's 

Award is for a book “in accord 


BOOKS 


THE PERFECT 
~» GIFT 


YOUNG BUSH PILOT 
By Jack Hambleton 


The further adventures of Bill 


Hanson, who won the hearts of 
Canadian teen-agers — and _ their 
parents—in Forest Ranger. Now a 
full-fledged pilot, he helps fight a 
runaway forest fire and capture a 
aotorious poacher. $2.75 


HOW TO SLEEP 
By James F. Bender 
Practical advice for the tessers and 


turners, Written in an easy, humor- 
ous style. $3.50 


By Bruce Marshall 
Against the background of a quiet 
square in Paris, the author of The 
World, the Flesh and Father Smith 
traces the story af a saintly and 
lovable. French priest, as two’ world 


‘wars tage and subside and as states- 
men come and go. $4.00 


At All Bookstores 


LONGMANS, GREEN 
& COMPANY 


TORONTO 1, ONTARIO 


Allen Ltd, To-| 


with Christian principles and not 
against them.” That it should be 
awarded to Mr. Howe for his 
story of the war is one recom- 
mendation for the book; the 
other is the fact that few novels 
of recent years have equaled it 
for action and suspense. 

It’s the story of three prisoners 
of war who join the U.S. Army, 
and parachute behind the Ger- 
man lines to get vital information. 
Their motives are different, put 
Happy, the principal character, 
son of an anti-Nazi doctor, wanted 
to work only “for freedom.” 


. . . 


THE SECOND CONFESSION, by 
Rex Stout; MacMillan Co. of 
Canada, Toronto; 245 pages; 
price $3.25. 

For once, portly Nero Wolfe 


~\ leaves the confines of his office 


and his hothouse, in company 
with Archie Goodwin, to solve a 
mystery. 

The book moves with the cus- 
tomary speed of Wolfe’s nimble 
mind and Goodwin’s physical ac- 
tivity. Of one thing we can be 
sure: the Communists will give it 
careful reading: It is, in itself, as 
revealing a document of Com- 
munist Party methods as any- 
thing we have seen. More could 
be said, but since that is an 
essential part of the plot, it must 
be left to Nero Wolfe's finale. It’s 
recommended reading for all 
mystery fans. 


TWILIGHT ON THE FLOODS by 
Marguerite Steen; William Col- 
lins Sons & Co,., Toronto; $3.75. 
A continuation of the history 

the Flood family (The Sun is My 

Undoing), the slave trading which 

made the family fortune proves 

the undoing of another genera- 

tion. The Ashanti rising, in Africa 

forms a vivid portion of the book. 
7 - > 

THE CONQUERORS, by Thomas 
B. Costain; Doubleday Publish- 
ers, Toronto; 430 pages; $4.50. 
Former editor of Maclean's 

Magazine, and well-known for 
his historical novels (The Black 
Robe, High Towers, The Money- 
man, etc.), Mr. Costain has set 
himself a monumental task. He 
proposes to write the history of 
the men and women who made 
| England, lifting that history out 
| of the dry as dust class, and giv- 
| ing it life and vitality. 

In this, the first volume, he 
has succeeded with a period in 
which there are few original re- 
cords and much confused writing. 


Christmas Books 


He has done it 
lives of puppets 


e 
e death of John in 1166, , 


The world has moved, swiftly 
| and slowly alternately, through 
the centuries since Magna Carta, 
| but for those who would under- 
stand more of the development of 
the English character, and its 
curious. capacity for strength in 
adversity, we recommend The 
Conquerors. 


| ey Bhs 


THE STORM AND THE 
SILENCE, by David Walker; 
Thomas Allen Ltd., Toronto; 
248 pages; price $3.25. 

‘For those who have become 

accustomed to the fast-moving 

tempo of New York or Chicago 

Whodunits, The Storm and The 

Silence may be a disappointment. 

As a study of a man, it rises 

above them. 

The author, now living in St. 
Andrews, N.B., with his Canadian 
wife and their three children, 
| first came to Canada with Lord 
Tweedsmuir when he was ap- 
pointed Governor-General; was 
taken prisoner with a Highland 
division in France in 1940; 
escaped and was caught three 
times in five years of life in Ger- 
man prison camps. He has put all 
the feeling of those three experi- 
ences‘into the mind of Tam Dia- 
mond, 


* * 


. 

BACKWOODS TEACHER, by 
Joseph Nelson; Longman’s 
Green & Co., Toronto; $3.75. 
Here is a humorous account of 

life in the Ozark Mountains, writ- 

ten by a man who, with his wife, 
spent 16 years teaching school 
there. There are eccentrics to 

liven the book; there is also a 

deep understanding of the people. 

* . . 

LET LOVE COME LAST by Tay- 
lor Caldwell; S. J. Reginald 
Saunders & Co., Toronto; $3.50. 
Set in Philadelphia late in the 

19th century, this novel is a 

tightly drawn story of family suc- 

cess and failure, with the charac- 
ters carefully etched throughout. 
. * 

NINETEEN EIGHTY-FOUR by 
George Orwell; S. J. Reginald 
Saunders & Co., Toronto; $3. 
Since its publication in mid- 

summer, Mr. Orwell’s powerful 

indictment of statism has con- 


The U. S&S. Best Sellers 


The 16 best-sellers in 36 U. S. cities in fiction and general classifica- 


tions are: 


FICTION 
|The Egyptian (Waltari) 
| A Rage to Live (O’Hara) 
|Mary (Ash) 
| The Way West (Guthrie Jr.) 
| Let Love Come Last (Caldwell) 
| Father of the Bride (Streeter) 
|The Mudlark (Bonnet) 
Twighlight on the Floods (Steen) 
The Man with the Golden Arm (Al- 
gren) 
Loving (Green) 
| Gypsy Sixpence (Marshall) 
|The Lonely (Gallico) 
The Passionate Journey (Stone) 
Nineteen Eighty-Four (Orwell) 
| The Big Fisherman (Douglas) 
| The Dream Merchants (Robbins) 


Gift Books For 


|A Guide 


GENERAL 

White Collar Zoo (Barnes) 

The Mature Mind (Overstreet) 

The Waters of Siloe (Merton) 

The Seven Story Mountain (Mer- 
ton) 

Peace of Soul (Sheen) 

to Confident Living 
(Peale) 

The Autobiography of Will Rogers 
(Day) 

The Aspirin Age, 1919-1941 (Leigh- 
ton) 


on 

Cheaper by the Dozen (Gilbreth 
and Carey) 

American Freedom and Catholic 
Power (Blanchard) 

W. C. Fields (Taylor) 

Killers of the Dream (Smith) 

Baghdad-By-The-Bay (Caen) 

A Writer’s Notebook (Maugham) 

The Conquerors (Costain) 

Chips off the Old  Benchley 
(Benchley) 


All The Family 


BOTH ‘YOUR HOUSES 


By Sir Philip Gibbs. This new novel is of immense 
topical interest because it is a political romance of 
present-day Britain and gives a vivid picture of the 
United Kingdom under a Socialist government. $3.00 


THE PARASITES 


By Daphne du Maurier. 


This is the author’s first 


novel of modern life since REBECCA, which sold 
over 2,000,000 copies. It is the story of the fabulous 
Delaneys, a much-talented family of concert and 


stage. Do not miss it. 


$3.50 


TALES OF THE MOUNTED 


By William Brockie. Thrilling stories of The Royal 
Canadian Mounted Police, particularly admirable 
because not fictionized. The author relates in simple, 
straightforward style the most outstanding experi- 


ences of the years in which he served _, 


famous Force. 


the 
2.75 


WARTIME ECONOMIC CO-OPERATION 


By R. Warren James. This new C.I.I.A. book has a 
special value for business men in basic industries. It 


deals with the 


intimate economic co-operation 


between Canada and the United States during World 
War II, including the conceding of priorities to See 


dian industry. 


FOR GOODNESS’ SAKE 


By Nancy Jones, “A touching, charming and un- 
affected picture of what it is to be the wife of a 
Protestant clergyman in Canada to-day ... . One of 
the sweetest and most heart-warming books I. have 
ever had the good fortune to read.”—-George Austen 


in Mayfair. Second edition. 


$3.00 


THE FOOL BELOVED 
By Jeffery Farnol. Adventure at its most breath- 


taking and a delightful 


romance are the stuff of 


which this book is made. It is the story of Count 
Angelo, brother of Fortunio, a victorious commander 
in the desperate wars of duchy, against or. 5 


Italy. 


At Your Bookseller’s 


The Ryerson Press & Publishers, Toronto 


Samuel 

Toronto; price $12.50. 

Two splendid volumes of the 
old favorite, it is not only a col- 
lector’s item, but a set in which 
the advénture and the humor so 
long associated with Don Quixote 
have’ been well-maintained. 
= 2 «©. 


THE EYE OF GOD, by. Ludwig 
Bemelmans; Macmillan’s, To- 
ronto; price $3.75. 

A Tyrolese inn turned sports 
resort provides the setting for 
this story which deals with the 
simple lives of the innkeeper and 
his friends, and the not-so-simple 
lives of the excitement-hunters 
who crowd the resort, 

~ * 

A MATTER OF TASTE by 
Richard Lockridge; Longmans, 
Green & Co., Toronto; 250 
pages; price $3.75. 

Co-author with his wife of the 
“Mr. and Mrs. North” mysteries, 
Mr. Lockridge has turned to an- 
other type of suspense — the 
psychological study of self-satis- 
field, middle-aged bachelor who 
suddenly has the desire to kill 
someone. The character study 
slows the pace of the book, 
but the interest returns with the 
first crime and the climax. 


Biography 


MACKENZIE KING OF CAN- 
ADA, by H. Reginald Hardy; 
Oxford University Press, To- 
ronto; price $3.50. 

In some, respects, Mr. Hardy, 
veteran of the Ottawa Press Gal- 
lery, has clarified the picture of 
the adroit politician who set a 
record as a first minister of the 
Crown by staying in office longer 
than Walpole’s 7,620 days. His 
analysis of Mr. King’s early life, 
his ideals and his temperament 
in office add much to an under- 
standing of the Liberal Jeader. 
Unfortunately, the author allow: 
his political prejudice to creep 
too often into the over-all picture, 
and to rise in defense of Mr. King 
by discrediting (and not always 
with foundation) those who op- 
posed him, in or out of his own 
party. The times and politics 
being what they are, it will be 
for some historian of the future 
to assess, calmly and without 
bias, Mr. King’s role in Canada’s 
history. 





. . * 


SHAKESPEARE, by Ivor Brown; 
William Collins Sons & Co., To- 
ronto; 352 pages; price $3.50. 
Mr. Brown, dramatic critic, 

makes an honest attempt to tell 

the story of Shakespeare, the 
man, and from the little evidence 
| which exists has produced an in- 
teresting book. 

- = + 

THE UNIVERSE OF G. B. S., by 
William Irvine; McGraw-Hill 
Co. of Canada, Toronto; $6.50 
Of particular interest in this 

study of the unpredictable 

| George Bernard Shaw is Mr. 
|Irvine’s emphasis, in the early 
| chapters, on the development of 
the Shavian line-of, thought on 
economics and politics. Mr. Irvine 
deals at length with the Fabian 
group, and its discussions, accept- 
ance or rejection of all or parts 
of Marx, Isben, Bentham and 
|} others, and of the influence of 
|Shaw’s association with Sidney 
| Webb. He brings out, also, the 


| influence of the whole group on | 


| English political and economic 
| history, and no small influence 
} it has been. 

| In later chapters, Mr. Irvine, 
professor of Victorian literature 
j}at Stanford University, deals 
| with highlights of Shaw’s per- 
| sonal life. 

| - 7 7 

| W. C. FIELDS, by Robert Lewis 
| Taylor; Doubleday Publishers, 
| Toronto; 340 pages; price, $4 
| Press agents have pushed many 
| Stars into their brief moment in 
| the limelight of the American 
| stage and screen since the turn 
|of the century. Most of them 
have disappeared, their names 
|dimmed by death or faded by 
| obscurity. 

Bill Fields needed no, press 
agent. He -fought his way up to 
| the top under the goad of youth- 
| born fear of poverty, and he re- 
mained in the limelight until] his 
death three years ago. 

That’s the story Mr, Taylor 
tells, and the many facets lose no 
| lights in this biography of the 
self-styled “World’s greatest jug- 
| gler and comedian.” He gained 
| the first part of that title in his 
| early years on the stage, when 
he combined fantastic: juggling 
| with dry humor; the comedy title 
| will perhaps be remembered best 
| by fans of his later years who 
| followed his adventures in scores 
| of films. 
“The world’s greatest comedi- 
| an” had’ personal faults, but he 
can be forgiven them, because he 


ers, Toronto; 76 pages; $1.25 

Here’s a companion book to 
White Collar Zoo, the animal- 
picture satire on office and busi- 
ness affairs. which has led the 
U.S. nonfiction best-seller lists 
for many weeks. In Home Sweet 
Zoo, all the animals of the Zoo 
play their roles in daily events of 
the home. Home Sweet Zoo may 
not catch up on its companion in 
the best-seller list, but it will be 
up near the top. 

* * * 

WE WENT THATAWAY, by H. 
Allen Smith; Doubleday Pub- 
lishers, Toronto; 256 pages; 
price $3. 

The satire that has character- 
ized the Smith books (Life in a 
Putty Knife Factory, Low Man 
on a Totem Pole, etc.) is not lost 
in his report on the civilization 
of the Western United States, It’s 
a combination of local legends 
and current comment that serves 
two purposes: it provides a side- 
light on how people think and 
neh and it keeps the reader 
¢c é ‘ 


Canadiana 


ACROSS CANADA, by Clare 
Bice; Macmillans, Toronto; 
price $2.75. 

An interesting book designed 
to introduce children to many 
parts of Canada; eight full pages 
in color and other illustrations by 
the author, well-known Canadian 
artist. 


. * * 

ANDY CLARKE and his Neigh- 
borly News; edited by Gregory 
Clarke; Ryerson Press, Toron- 
to; price $3. " 

Andy Clarke, the Mayor of 
Little Places who for eight years 
broadcast the heart of events as 
reported in Canada’s weekly 
newspapers, needs no introduc- 
tion to most Canadians. Here, the 
best parts of his scripts have been 
put together into a rich volume of 
rural Canadiana in the war and 
immediate postwar period. Assist- 
ing Greg Clarke in sorting out the 
millions of words were Gillis 
Purcell of Canadian Press, Frank 
Macintyre of the Canadian Week- 
ly Newspapers’ Association, and 
Dan McArthur of CBC. 


General 


THE WOODEN HORSE, by Eric) 


Williams; Wm, Collins & Sons, 

Toronto; 256 pages; price $3. 

In one of the best adventure 
stories to come out of the Second 
World War, one of the three 
British officers who escaped a 
German prison camp by a tunnel 
dug under a vaulting horse tells 
his story. The suspense of the 
actual work digging a 120-foot 
tunnel while fellow-prisoners 
took their exercise on the horse, 
and the subsequent flight across 
Germany to Denmark and thence 
to Sweden, are told in the same 
calm manner which must have 
conceived and carried out the 
escape, but it does not detract 
from the drama. 

7 . 

ROOSEVELT AND THE RUS- 

SIANS, by Edward R, Stettin- 

ius, Jr.; Doubleday Publishers, 

Toronto; 367 pages; price $4.50. 


As U. S. Secretary of State the 
late Mr. Stettinius had a grand- 
stand seat at Yalta, It was there 
in February; 1945, three months 
before the fighting ended in Eur- 
ope and six. months before the 
Japs cried quits, that the Big 
Three met in a former summer 


.| palace of the Russian Czars on 


| the shores of the Black Sea. 
This book is supposed to give 
us the inside story of the much 
debated Yalta Conference. It 
| would be more correct, perhaps, 
to describe it as one observer’s 
view of that first attempt to plan 
the peace. The author vigorously 
defends the Roosevelt policy of 


sweeping concessions to Russia | 


on the grounds that Stalin was 
still in the driver’s seat, that the 
war outlook in Europe and more 
so in the Far East, still remained 
uncertain, In the light of subse- 
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bling together, crashing together, 
ringing together like infinitely 


by | small goblets clashed together on 


A favorite bit of advice to 
would-be writers is: Keep a 
notebook, put down the things 
you see and hear, the ideas you 
get, because some day they 

» Somerset Maugham admits near 
the close of his Notebook that 
he' won't be writing many more 
stories, But in one volume he 
has selected some of. the gems 
from 57 years of notes. Some of 
them were written in ‘trim for- 
mal. notebooks, others. on scraps 
of paper, backs of’ envelopes. 
They all have the same quality: 
his ability to penetrate false 
fronts, in ities. 


There can be only one criticism 
of this:petsonal account of adven- 
ture: the’early sections sound too 
much like\a@‘Aravelogue. ‘That 
warning is given so that readers 
who may begin to fee] bored may 
be encouraged. to. hasten through 
to reach the meat course. 

Of current interest, in view of 
the Balkan situation, is the story 
of his work in Jugoslavia from 
1943 to the end of the war as 
head of the Allied Mission to the 
guerilla leader, Tito. It is a tale 
of high adventure»and hardship 
in the Balkan mountains, of para- 
chute landings and guerilla bat- 
tles, and of the political turmoil 
of the Balkans. aie 
HOW TO SLEEP, by Dr. James 

Bender; Longman’s, Green & 
Co., Toronto; 243 pages; $3.50. 

“As you ‘go up the vocational 
ladder, you find more and more 
insomniacs, especially among the 
professions. and fat-income 
groups.” ; 

To those. who are among the 
leaders in business and ‘industry, 
those words of Dr. Bender should 
provide a. warning. 

It has been said of some books 
that they “will put you to sleep,” 
but is it wise to depend on such 
an agent of Morpheus? Dr, Ben- 
der sets out to show that, particu- 
larly for those who have trouble 
getting to sleep, or those who get 
up in the morning feeling as if 
they hadn’t slept at all, there are 
some fundamentals. Health, men- 
tal attitudes, physical comfort— 
these all play a part. 

Dr. Bender is director of the 
National Institute for Human Re- 
lations, New York, and his book 
includes studies made by the In- 
stitute and other research organ- 
izations, 

s * » 

BY MOONSTONE CREEK, by 
Kenneth MeNeill Wells; J. M. 
Dent & Sons (Canada) Ltd; 
280 pages; price $3.75. 
Ontario’s Medonte Township 

continues on its way to literary 

fame. Kenneth and Lucille Oille 

Wells introduced it to Canadians 

first in their weekly column, 

| “The Owl Pen” in the Toronto 

Telegram; followed that last year 

with the book of the same name. 

Here’s more of The: Owl Pen, 
with more woodcuts by Lucille 
Oille; and over it the same 
homey atmosphere, the same feel- 
ing of belonging which made 
their first book such a success, 

If you've ever wandered by a 
country. creek in the spring; 





quent history the reader may not} 
be altogether convinced of that} 


argument, 
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ANSWER WITHOUT CEASING, 
by Margaret Lee Runbeck; 
Thomas Allen Ltd., Toronto; 
333 pages; price $3.75 
The best introduction to this 

book is to quote Miss Runbeck: 

“My deepest aim has been to in- 

dicate the atmosphere of modern 

enquiry and proof of evidence of 

God in men’s affairs, I have re- 

jected many highly dramatic ac- 


The Top Ten in Canada 


Listed below are the current best-sellers in Canada, as compiled by 
Canadian Bookseller (Maclean-Hunter): 


FICTION 
11. “The Egyptian,” Waltari (Allen) 
'2. “Twighlight on the Floods,” 
Steen (Collins) 
|3. “The Big Fisherman,” Douglas 
(Allen) 
'4. “A Rage to Live,” O’Hara (Ran- 
dom House) 
5. “Mr. Ames Against Time,” Child 
(Ryerson) 
Also (in approximate order)— 
“Brief Gaudy Hour.” “The Pas- 
| sionate Journey,” “Cutlass Empire,” 
“Both Your Houses,” “Mary.” 


GENERAL 

1. “Cheaper By The Dozen,” Gil- 
breth & Carey (Ambassador) 

2. “Seven Story Mountain,” Merton 
(McLeod) 

3. “White Collar Zoo,” Barnes 
(Doubleday) 

4. “The Wooden Horse,” Williams 
(Collins) . 

5. “A Writer’s Notebook,” Maugham 
(Doubleday & Heinemann) 


Also (in approximate order only): | 
“Peace of Soul,” “The Waters of | 


Siloe,” “How to Stop Worrying and 
Start Living.” “Eastern Ap- 
proaches,” “Tom Cullen of Balti- 
more,” 





a fairy winebibber’s tray.. They 
rang like bells, like elfin bells, 
like the bells of fairy land.” 

There’s Farmer Tom, Thunder | 
the dog, Herrick the cavalier 
duck, and all the other characters 
of The Owl Pen, to take you out 
of the hustle and bustle of the 
city. . 

+ . s 
AFTER (BUSINESS) HOURS; 

Ryerson Press, Toronto; 366 

pages; price $5. 

In his foreword, C. B, Larra- 
bee, president and publisher of 
Printers’ Ink, U. S, marketing 
and advertising magazine, says 
that one reader thought this col- 
lection of gems “would make an 
ideal bedside book.” 

We can’t agree with that 
thought. There is too much meat 


Mika Walté $4.00 
“This book is out of this world,” 
Rex Frost. 


| MARY 


Sholem Asch — $4.00 
(joo os in United States 


man 
Story, of the Scottish: Hig by a 


‘THE BIG FISHERMAN 
Lloyd C. Douglas $3.75 
Now in its 65th thousand. A 


CHURCHILL'S MEMOIRS 
Vol. I & Vol. 2, each $6.00 


At All Bookstores 
THOMAS ALLEN LIMITED 
in any one of the 150 sparkling 


items, chosen from the “After 
Hours” column: of Printers’ Ink. 


It. should, be read, rather, at 


breakfast,. just before or after 
the morning paper, to.stimulate 
the mind in preparation for 
another iday at the office. 


DEMOCRATIC GOVERNMENT IN CANADA 
by R. MacGregor Dawson — 


An admirable brief outline of the functioning of governments, 
“? federal, provincial and municipal, in Canada. Valuable. at 


- home, in business, and to the student. 


Professor Dawson’s 


larger work, The Government of Canada, won the Governor- 
oa Award in 1947. Illustrated with photographs. Price 


UNIVERSITY OF TORONTO PRESS 
Trade Orders: S. J. Reginald Saunders 


Use This Coupon to Order Your Books 


To saye your time and’ ours, list the books you want for your 
Christmas gifts or your own personal use in. the spaces below, 
print your name and address clearly and mail the coup6n fo 
us. Your order will be filled as promptly as possible. 


We pay postage on mail orders 
you a little extra. 


but books sent C.O.D. will cost 


Please include 15c exchange on out-of-town cheques. 


BURNILL’S BOOK S oP, 100 Yonge Street, Toronto 1 


Please send me the following book(s) postage prepaid: 


Title 


Author 


Price 
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Send C.0.D 
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CHRISTMAS GIFT DELUXE 


| 


A literary event of the first 
magnitude. Two handsome 
volumes bound in buckram, 
stamped in gold. Boxed, 
$12.50. 


at your bookseller’s 


Sere er eee ee eeeeeeeraeeeee 


Charge 


Maa la 


CU 


Saluted by literary critics as one 
of the greatest literary transla- 
tions of our day. With the com 
pletion of the second volume, 
this Putnam translation is the 
first to capture in English the 
glory and humor, the meaning 
and feeling 5f the entire origi- 
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This Christmas give books to those hard-to-choose-for names on your Christmas 
list. Here are a few suggestions from Simp£on’s great selection. 


This I Remember by Eleanor Roosevelt. The deeply revealing story of her life 
as the President’s wife. John Gunther says, “A personal story of fascinating 
interest, a book of great histdrical value—by one of themost magnificent 
women of modern times.” A book of interest to everyone. Each .... 


2.00 


Red Flannels and Green Ice, by Arthur Pocock. A book that men will particu- 
larly enjoy. Sidesplitting account of the author’s experiences with the U. S. 


} 





‘ . 
Phone TRinity 


Navy in the Arctic waters. However, besides being a gloom-chaser it is 
filled with all kinds of information about the far north. Each 


3.00 


The Crack in the Column, by George Weller. The scene: Greece; the time, 
mid-war. One of the few books we have had on modern Greece. Filled 
with adventure and information! Each’ ......sscccccsesvecuscsecsncs 


3.90 


$111 or write Simpson's 


Shopping Service, Toronto. 


Simpson’s Book 
DEPT. 201, 


Department—Street Floor 





_ CHARTERED ACCOUNTANTS - 


KNIGHT &. TRUDEL 
- Chartered ‘Accountants . 
_ 132 St. James St. West 


‘MONTREAL 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 
814 Excelsior Life Bldg. 


Hudson, MeMackin. &. Co. 


Chartered Accountants 


SAINT JOHN, N.B., MONCTON, NB. 
_ MONTREAL, QUE., 


W. J. McCOY & CO. 


Chartered Accountants 
W. J. McCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


WILLIAM DOWIE and COMPANY 
W. Dowie, C.A. P. H. Ambrose, C.A. 


Chartered Accountants 


28 James Street South - HAMILTON, Ont. 


P. S. ROSS & SONS 


Chartered Accountants 


TORONTO e_— SAINT JOHN, N.B, 
Established 1858 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered . Accountants CHATHAM 
C. J. DICK, CA. LICENSED TRUSTEES IN BANKRUPTCY 
C. $8. BOND, CA. C. J. DICK, CA. 
W. L. HETHERINGTON, C.A. W. R. O'LOANE, C.A, 


MONTREAL 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain. Bldg. 
SASKATOON 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


WILLIAMSON, SHIACH, SALES 
GIBSON & MIDDLETON é 


Chariered Accountants 
W. F. Gibson — Licensed Trustee 


66 King St. W. Toronto | 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


B.C. TANNER & CO. 


Chartered Accountants 
EDMONTON and 
LETHBRIDGE, Alberta 


B. C. TANNER, C.A 
B. C. GRINEAU, C.A. 
R. M. TANNER, B. COMM., C.A. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
PAUL EMILE COURTOIS, C.A. 4° ; ROSAIRF COURTOIS, C. 4 
FLORIAN FRepErTe. ca. Licensed Trustee ICTOR PAUL, G.A. 
ROLAND B, POULIOT. C.A. Branches “ LAEUNESOR CA, 
VALLEYFIELD and VICTORIAVILLE 


~ 40 ST. JAMES ST, WEST MONTREAL 1 


READ, SON, WATSON & LEITH 


Robert Leith 


Chartered Accountants 
London Agent: Reads, Cooke & Watson, 39-41 New Broad Street, London, E.C, 2 
Cable Address: “Chartered” 


Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants ° 


TORONTO MONTREAL 


NICOLL, BARROW & CO. 


Chartered Accountants 


223 HOLLIS ST. 217 CHARLOTTE ST. 
HALIFAX SYDNEY 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA MONTREAL 


NORTH BAY 


BROCKVILLE + TORONTO .« 
+ SAULT STE. MARIE 


SUDBURY 


BELANGER, ST-JACQUES, SIROIS & €O. 


Chartered Accountants 
Cc. E. anger, C.A. 
P. St-Ja@ques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A, 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 


cone 


DRUMMONDVILLE, QUE. . 


Many Hours Do You Work To Buy These phic 


between London and New York in hours of work required to purchase comparable items) 
bon 


= 


Seiad 
CLOTHING 


e 


Vacuum Cleaner 


bags 3 fa ai 


New York SRmmmammanat 


PO}. ‘ie : 


Eggs, "A," Doz, Chicken, 1 Ib. 


& New York: ov. hovly woge sete an $1.41? 


londom ov. hourly wage rate — $0.363 


Im 


° Immediately after sterling de- 


rial Oil’s °49 Earnings 


Seen at ’48 Level, Bonds Sold 


The net profit, after taxes, of | The balance will be used for gen- 
Imperial Oil Ltd, for the fiscal) eral corporate purposes, 


year ending Dec. 31, 1949, barring 


Outstanding debentures now 


unforeseen circumstances, should| amount to $30 million which ma- 
not vary substantially from the! ture between 1950 and 1955. Only 


preceding year, according 


to! $4 million of the new issue will 


President G. L. Stewart in a pros-| be repaid in that period. So, as 
pectus covering a refunding and| well as providing $20 million of 


new issue of $50 million deben- 
tures, In 1948, Imperial’s net 
profit was equivalent to earnings 
of 84.2c a common share. 


A rapid over-subscription is re- 
ported to the new $50 million de- 
bentures offered in Canada only, 
from coast to coast, through a 
large syndicate headed by Do- 
minion Securities Corp.'and A, E. 


Ames & Co, The debentures, to} 
be dated Dec, 15, 1949, consisted | 


of $10 millions 2%% serial de- 


bentures due Dec. 15, 1952-55 ($1 


million a year) and Dec. 15, 1956- 
59 ($1.5 million a year), sold pri- 
vately; and $40 millions 3% sink- 
ing fund debentures due Dec, 15, 
1969, offered at $98.15 and ac- 
crued 
3.125%. Sinking fund debentures 


$9854 asked the next day. 


Proceeds will be used to the 
extent of $30 million to redeem 
forthwith, at the 
amount, the presently outstand- 


“A” which mature 1950 to 1955. 


Capacity Business 
For Hunt’s Ltd. 


Volume of sales of Hunt’s' Ltd. 
in the current-year is holding at 
about the same level as in 1948. 
Dollar value of sales in 1948 
totaled $3,025,541, but this figure 
includes the 25% excise tax on 


pealed on March 23, 1949. 


The plant is.operating at ca- 
pacity and the company cannot 
keep up with the increased de- 
mand for its products, it is said. 
| Business is particularly brisk in 
| the wholésale candy division 
which his now a national distri- 
bution. Further expansion of 





plant facilities is planned in line| 


| with increased business. Most re- 


|eent extension to the Toronto| 


| plant was completed in August, 
1947, at a cost of about $150,000. 


interest to yield about} 


ing 2%% serial debentures series | mj}Jion barrels at the end of 1945 


| to 323 million barrels at the end | 





} 
i 
| 


were quoted about $98% bid to ; 
| fied for some time to come, Large | 
| expenditures will also be needed | 
| for new transportation, manufac- | 


new working capital immediately, 
the new issue will make avail- 
able a further $26 million over 
the next few years, a period when 
very large expenditures will be 
required, particularly for the 


company’s program in Western} 


Canada. 


The company and its subsidiar- | 
ies have spent over $45 million | 
exploring for crude oil in Canada | 
up to Aug. 31, 1949, and an addi- | 
| tional $35 million in the past} 


three years developing the fields 


which have been discovered, the} 


prospectus states, Further sub- 
stantial sums will have to pe ex- 
pended to fully develop these 
fields and the company expects 
that a continued extensive ex- 


ploration program, particularly | 


in Western Canada, will be justi- 


| turing and other facilities. 
Imperial’s net crude oil re-| 
|serves have increased from 19 


principal 


of 1948, and to an estimated 665 


! 
} 





| tial 
| production of crude oil. In 1946, 
output of Canadian | 


million barrels at Sept, 30, 1949, 
of which latter amount over 96% 
is located in Alberta. 

There has also been a substan-'G 
increase in the company’s 


Imperial’s 
crude amounted to 313,876 bar- 


|rels. In 1947, the year of the Le- 
|due discovery, 
candy which the Government re-.| 


it advanced to 
565,459 barrels, 
2,685,724 barrels, 


the 
prospectus shows. 


An earnings statement for the! 


eight months ended Aug, 31, 1949 
shows a net profit of $10,918,424. 
This .compares with 
$22,832,071 for the year 1948, It 


is explained, however, that the! 


eight months figures are not 


necessarily inditative of the full) 


year’s earnings as earnings do| 


not accrue by regular increments, 
|b 


ut vary considerably during dif-| 


During the year three new) ferent periods in each year. , 


stores will have been added to the 


The sinking fund on the new 


and in 1948 to! 

For the first| 
|nine months of this year produc- 
|tion was 5,708,091 barrels, 


a net of} 


“e 


fe 4 
U4) 4 1.35 
Cigorettes 


Radio 


Source: Notional Industrial Conference Boord, New York 


valuation, National Industrial 
Conference Board of New York 
flew a team of researchers to 
London to price items in the bud- 
get of the average Britisher and | 
to translate them into hours of 


New 


\ a ciitaiiniaes: © Ham... 


The Financial Post 


work required to purchase them. 

Chart above gives a compari- 
son between New York and Lon- 
don work-hour “prices” for select- 
ed items, Following is a complete 
table of the items priced in terms 
of dollars and of work-hours: 


London 

Cost in 

Hours 

as % of 

(2) 

(1) New 


(3) Costin 


York London York London Hours 


FOOD 

Bread, 1 lb., white, wrapped, 
bleached 

Potatoes, 5 lbs., white . 

Tomato juice, 46 fl. oz. ....... 

*Sugar, 5 lbs. 

Tea, % Ib. 

Coffee, 1 Ib. 

Milk, 1 qt. 

Butter, 1 Ib. 

Milk, condensed, sweet., 

Eggs, Grade A, 1 doz. 

Chicken, 1 Ib. 

CLOTHING 

Suit 

Shoes (Men's) 

Hose (Men's) 

| Hat (Men’s) 

Dress, house 

Hose, nylon 

Hose, rayon 

Shoes, (Women’s) 

HOUSE FURNISHINGS 

Dining room suite 

Vacuum cleaner 


10 oz. 








MISCELLANEOUS 
| Toothpaste 
Shaving cream 
Haircut 
Newspaper 
Cigarettes 
*Soap 


, Gasoline 


Beer, bottled, 12 oz. 
(1) £2.80 
(2) Average Wage, $1.417 


costs 150% more in London. 


Canada’s construction industry | 
this year is completing about $2 | 
billions of new structires—every- 
thing from houses and hospitals 
to highways and harbors — plus 
$700 millions of repair and main- 
tenance in city, farm and wilder- 





chain of retail stores which now/| issue will be sufficient to retire) Volume from the 1948 level, it's 


number 40. This includes two new | $20 million 


stores, one on Adelaide St., To-| 
ronto, and the other in Weston, 
| Ont, scheduled to be opened by | 
end ‘of the year. Another store on 
| Yonge St., 
| earlier this year. 


| 16 Branches in Month 


Chartered banks opened 16 
branches in the month ended 
|Nov. 17 the Bank Directory of 
Canada reveals. New branches 
were: 


Commerce at Big River, Sask.; 

Dominion — Moncton, N.B., 
| Steep Rock Lake, Ont., (sub- 
| agency), Wilson Heights, Ont; 

Montreal — Deer Lake, Nfld., 
East York, Toronto; 


Nationale—St, Francois D’As- 
sise, Que., 


Nova Scotia Choiceland, 
Sask., Main & Kenilworth, Ham- 
| ilton, Ont., Freshwater & Parade, 
St. John’s, Nfld., Smeaton, Sask., 
(sub-agency), Willowdale, Ont.; 


Royal — Churchill, Man., Bon- 
nie Doon, ‘Edmonton, Inglewood, 
Ont., (sub-agency), Mackenzie, 
British Guiana, 


One branch was closed, a sub- 
} agency of the Canadian Bank of 
|Commerce at Steep Rock Lake, 
Ont., leaving a net gain of 15. 
Total. number.of branches in Can- 
ada as at Oct. 31 was 3,543. 





| 
| 


} 





principal amount | 
prior to maturity through retire- 


the highest ever recorded, with 
| spending on new construction 


ment of $2 million on Dec. 15 in| running at about $148 per capita 


each of the years 1960 to 1964, 


jand $2:5 million in each of the | 
“Toronto, was opened | years 1965 to 1968. 


against $128 in United States. 


And for 1950, and the fifth 
decade? 


Bank Advertisement Explains 


How Customers’ Funds Are Used 


Bank of Nova Scotia, in ad- 
vertising its annual statement 
this year blazes a new trail in 
showing what the figures in the 


{balance sheet (inset in the ad- 
actually mean to! 


vertisement), 
the average person. 

In dialogue between husband 
and’ wife the wife explains how 


| the deposits of an average couple 


representing Bank of Nova Scotia 
customers at say $200 each, 
the aggregate amount to over $749 
millions. 


ple who want to withdraw money, 
the bank keeps about $146 mil- 
lions in cash, she explains. This 
is shown by the item among the 
assets, “cash, clearings and due 
from banks.” And, continues the 
wife, “there’s enough extra in 


‘government bonds and_ stocks, 


and what the manager says they 
call short-term loans, to take care 
of emergencies if a lot of people 
wanted all their money at once.” 

Then, “government securities, 
and other bonds are just other 
names for loans to help govern- 


ments to build new roads, schools 
and so on, or to help businesses 


make more goods and develop | 
new products, That not only puts | 


more people to work ., . it means 
{that there will be better con- 
| ditions and more things for us to 
| buy at cheaper prices.” , , , These 


loans, she continued, amount to | 


$629 millions, about $50 for every 
;}man, woman and child in the 


injcountry, So, the husband con- 


| cludes, “We've not only got a 


| nice nest egg of savings, but at | 
To meet the daily needs of peo-.| the same time our money is out | 


| Working in dozens of ways — 
money loaned to governments and 


businesses of every sort to make | 
lused, there is some expectation | 
| the federal aid program may also | 


the country more prosperous . 
| even money loaned to thousands 
|of individuals who need bank 
credit to tide them over emer- 
| gencies, or let them take ad- 
| vantage of s)ecial opportunities.” 
Thus the customer is shown the 
| significance of the various items 
in the balance sheet and by im- 
plication the importance ofthe 
ba of employing his funds, in 
loans and. investments. 
; » 


|including Prime Minister 
| Laurent and Massey-Harris’ J. S. 
chairman of the new } 
| Dollar-Sterling Trade Board. 
One big-scale development to 
|get top attention at the CCA 





Dollars Hours of Work 


11 
.29 


100.0 
166.7 
846.7 
250.0 
166.7 
211.8 
235.7 
121.2 
d 283.3 
59 261.0 
32 


$27.30 
6.08 
83 
5.25 
3.29 
1.55 
91 
6.08 


28.76 
6.34 
60 
3.60 
2.15 

_ 1.08 
97 
4.31 


261.5 
264.2 
381.7 
401.7 
4214 
395.4 
258.8 
388.6 


$100.33 
45.07 
23.52 


136.77 
40.35 
21.56 


202.1 
307.7 
300.5 


$.21 
36 
21 
01 
A9 
16 
.29 
9.80 
4.53 
16 


14 
32 
64 
04 
14 
ll 
18 
4.20 
2.44 
.09 


414.3 
309.4 

90.6 

75.0 
964.3 
400.0 
444.4 
642.9 
511.5 
438.9 


(3) Average Wage $ 363 | 


(*) Interpretation of Data: In terms of hours of work required 
to purchase it, a five-pound package of sugar costs two and one half 
times as much in London as in New York. Or, percentagewise, it 


Construction Men Optimists 


Digesting $234 Billion ‘Meal’ 


To find answers in what has | 


gone before and what’s shaping | 
here and abroad that industry’s 
senior organization will meet in 


Montreal next month. The 32- | 


year-old Canadian Construction 


| Association, counting as member- 
ness. Up 5% to 7% in physical | 


firms more than 730 manufac- 
turers, distributors, road, general 
and trade contractors, expects 550 


| delegates at its three-day annual 


meeting Jan. 15-18, and speakers 
St. 


Duncan, 


meeting is the proposed 1950 
start of construction by all prov- 


jinces on completion work and 


new roadbuilding for Canada’s 
transcontinental highway. This 


calls for $300 millions spending | 


in seven years, with half con- 
tributed by Ottawa, 
On the federal contribution, 


; expected to get an early okay by 
| the Senate, one promise recently 


came ag a pleasant surprise to 
some in the industry, The bill pro- 


| vides, not only grants for future | 
construction, but also 50-50 pay- | 
ments for past capital spending | 


on roads already built which will 
form part of the Trans-Canada 
route, And since no strings seem 
to be attached as to how these 
“reimbursement” grants are to be 


New York | 


353.1 | 


| 





| 
} 
| 
| 
} 
| 
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| 


stimulate building by some prov- | | 


inces of north-south connecting | 
roads, tourist and mining routes | 


'and the like. 


QUESABE MINES received pay- 
ment for Nov. 15 installment of 50,000 
shares at 40c a share under agree- 
ment with Mines Development Co. 
Issued capital is 3,316,674 shares 
leaving 183,326.in treasury. 
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MONTREAL 
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EDWARDS, MORGAN & CO. 


Chartered Accountants 
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CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG, 
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WM. C. BENSON & CO. 


Chartered Accountants 


OFFICES AT 


TORONTO 
86 Bloor St. W. 


WINDSOR 
216 Douglas Bldg. 
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267 Dundas St. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


Toronto 
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Representatives 
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licensed Trustees 
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CHARTERED ACCOUNTANTS 
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E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
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CHARTERED ACCOUNTANTS 
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CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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Chartered Accountant 
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NORMAN B. McLEOD 
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T. P. GEGGIE 


CHARTERED ACCOUNTANT 
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330 Bay St. 
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Black, Hanson & Co. 
Chartered Accountants 
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PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 
vincial news of importence to all busi- 
nessmen. Good background material for 
your trips and correspondence, 


THE FINANCIAL ®0S1-~-$5 A YEAR. 


ARTHUR S. FITZGERALD 
AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


WANT TO KEEP ABREAST 
OF TRADE ? 


Thé Financial Post reports trends and develop- 
ments in domestic and foreign trade ‘and the 
Ottawa machinery back “of them. Concise, 
authoritative, specific. Read The Post regularly 


for red and green lights. 


By MAIL ONLY $5 A YEAR 
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$75.9 Millions 


Dividends payable in December 


(as declared to Nov. 25) amount|: 


to $75,900,016 as against $75,869,- 
124 for same month last year. 

Payment of $3,631,022 by In- 
ternational Petroleum Co. (paid 
in November last year) more 
than counteracted the reduced 
payment of Hudson Bay Mining 
& Smelting (paid $5,515,046 
last Dec., $2,757,973 this Dec.). 
Payment of year-end extras’ by 
a long list. of industrial com- 
panies is a feature of this Decem- 
ber’s dividend record, 

In the industrial group, 164 
companies will distribute $38,493, - 
373 as against the $37,169,428 
paid out by 138 companies last 
December. Payments by 28 min- 
ing companies will amount to 
$23,291,150 as compared with 
$25,931,111 paid out by 20 com- 
panies last year, Eight: oil firms 
will distribute $11,847,833 as 
against $8,128,128 paid out by 
seven companies last December. 
Payments by 15 financial institu- 
tions will total $2,207,660 ($1,- 
789,277 paid ‘out by nine firms 
last year). 

Total payments paid and de- 
clared for the entire year 1949 
to date run 10.7% higher than in 
1948. Following is a list of pay- 
ments for December, 
compiled by The Financial Post 
from records now available. 

Monthly ae 
7 i 














INCOME TAX 
Deals “Not At Arms 


In the proposed is 
to The Income Tax Act, the 
term “not dealing at arm’s 
length” is used, for example, 
regarding ‘rentals or prices at a 
level below the normal for 
similar transactions and for 
transfers of property for less 
than the capital cost to the 
original owner. What does this 
expression mean? 





“Not dealing at arm's length” 
means that the transaction was 
one such as might occur be- 
tween people on intimate terms 
such as close relations. In The 
Income Tax Act of 1948, the new 
aoe _the expression is explained 


“Section 127(5) Arm’s Length 
—For the purposes of this Act 
“(a) A corporation and a per- 


aes or one of several persons by 


whom it is directly or indirectly 
controlled, 

“(b) Corporations controlled di- 
rectly or indirectly by the same 


1949, as | P°Fson, OF 


“(c) Persons connected by blood 
relationship, marriage or adop- 
tion—shall without extending the 
meaning of the expression ‘to 


length’ be deemed not to deal 


there is a close relationship by 
stock control, or blood, marriage, 
or adoption, the parties concern- 
ed would not be dealing at arm’s 
length and the terms af the deal 
would be influenced by the close 
relationship. One authority ex- 
plains it by saying that deals 
made “not at arm’s length” would 
be controlled, would not be on a 


tion evidently here again is that 
where a transaction takes place 
between affiliated companies or 
between relatives, the terms are 
likely to be much easier than 
where a similar deal is made in 
the open ‘market or under com- 
petition. Thus a father might sell 
a son a business for a nominal 
sum, a deal which would not be 
competitive and might have a 
bearing on the taxpayer’s posi- 











tion. Similarly in a deal “not at 
arm’s length” the price paid 
might be higher than in a com- 
| petitive deal. 


Chrysler SI Shares 


A week or two ago you had 


an item in The Financial Post | 


saying that the increase in the 
par value of Chrysler’ Corp. 
shares is considered taxable in- 


|} come in Canada. I understand 


in the proposed amendments to 
the Income Tax Act there is a 
clause changing this ruling. 
Could you tell me is this cor- 
rect? 


Yes. A proposed amendment to 
the existing Act relieves Cana- 























1948 
| January ...cescees $58,506,490 “$53,238,358 
| February ...see00s 14,115,642 12,895,875 
March ....+6 eceses 51,861,572 42,908,114 
April ..cccseseeses . 29,070,455 25,751,063 
May .. 12,174,090 11,450,060 
June 65,235,286 55,162,394 
July .. 49,804,053 42,808,672 
August ..., 14,300,103 13,427,645 
September ..... e+ 39,182,899 32,350,848 
October ....eeee08 34,319,125 31,153,502 
November ...++se0 10,361,605 13,676,604 
December .,... eee 75,900,016 75,869,124 
8 BAT Oy eer 454,831,336 410,692,259 
Industrials and Utilities 
Company: Rate Date Amount 
$ $ 
t MOOI 5 0% 0s dae coarens 2 1 310,423 
Acadia-Atlantic 5% p. 1.25q 15 37,500 
Acme Glove $1 pfd. ... .50s 1 24,000 
Agnew Surpass ......... liq 1 60,442 | 
Aluminium ........ .60+.50 5 3,759,270 
Aluminum 4° pid. sit eae) Un 141,376 
| Angio-Can, Tele. A .. .l5q 1 73,065 
Andian Nat. ‘eee Wd 510,000 | 
NS « é 8550s Xe adq (oi 127,500 
Do, 44%. pfd, iiizia 1 429,812 | 
| Asbestos ......... .30q+4.40 22 420,000 | 
Assoc, Tel. & Tel. 6% 
PP Ee had cs dle 0 Geic kad e's 3.42 19 145,027 
— row . vos «0 13 10,000 
ends ‘ ey | 15 3,750 
Barber Ellis... . 15 22,000 
| Bath. Pr. & Plan "371 iq ‘a, igh 1 200,000 
| Brazil. Tract, ......... 15 7,029,893 
British Am, Bk. Note ... ie 15 60,000 
‘| Brown Co, pfd. ...... s0q “1 168470 
Bruck Silk Mills A... 20q 15 37,500 
BG) sis sven d 5 ae “or 15 37,500 
Burrard D. D. A ...... 15 27,500 
Butterfiy ame hia pace 15 26,945 | 
Canada Cement pfd. . hala 20 326,412 
| Can, Crushed Stone ... .l5q 20 9,561 
Can, Dom, Sugar ... 25 1 375,000 | 
Can. Flooring A .... 5 1 10, ‘200 | 
| Can, Foils ......... 15 10,000 | 
| Can. Fdry. Forg. A. 14 11,754 
tes ately. <aaalare d 16 14, 400 | 
Can. Machine ......... . 25s 28 25,000 
Canada Malting .. .5 15 198,972 
Can, Safeway 41% 1 50,625 
Can. Vinegars ... .20q+4.15 1 32,200 
| Can. W. N. Gas 4% pfd. .20q 1 30,082 
Can. Wire & Cable A 1.00q 15 29,668 
PRED A ha law bin eeses su! a 5 50 15 75,332 
- Celanese ... 31 620,818 
$1.00 pfd, 31 25,000 
De $1.75 pfd. 7 31 175,000 
Can, Fairbanks .. 254 4.25 1 40,000 | 
Can. Ind. Alcohol A,B . 25 10 277,979 
| Can, Int. Inv. Tr. pfd. 5.00 1 56,000 | 
Can, Motor fe oeeee. 0G, Te 15,000 | 
| Can. Tire . -- .50q 1 30,000 
Cap. Wire Cloth , 1 25,000 
te ET ee 1 3,700 
Cent. Nor. Air. A... 1 4,000 | 
Do, pfd. coeee 1 1,875 
Cockshutt Plow oe 1 85,448 
Cons, Textile ..... 1 30,000 
Do, 5% pfd. .... 1 9,33 
| Cons, Theatres A .. é 1 9,74 
Cooksville A ....... 15q 1 13,350 
| Corr. = aad Box ....0. .: 3Tiq 1 17,625 | 
| Do; 5° pid, i... c.0 1.25q 1 5,625 | 
Crow’s Nest CUsl...... 200 2 124,252 | 
David & Frere A. a 4 50 31 16,116 | 
Davis Leather A . 37iq (1 37,500 
LSND es sivbnne'ns s Avs 1 27,452 
| De Havilland Air. A pid. 1 32,000 | 
Dict. Corp.-Seag. ....... 15 263) 081 | 
Dom. Electro, .. 1 20,000 | 
Dom. Coal pfd. 22 79,328 | 
Dor... Stores ... ’ 15 117,380 | 
Donohue Bros, ..........25q 1 7,500 | 
Eddy Paper A ........ .25q 15 50,000 
Electrolux .............. +40 15 492,200) 
— Floor. & Wood A .30q 31 10,500 | 
bsaPhad,r oes <e 40 #50 31 30,000 | 
iene Players .....,.. .25q 24 434,268 | 
Fanny Farmer ... .37}--4.50 21 299,250 
Fibre Prods. c. ......... .20q 22 73,200 
Ford Motor A & B aa 425 9 829,480 | 
Gair of Can, 4% pid. -100q 1 13,500 | 
Gordon MacKay A . -12iq 15 25,200 
actives vevabec 15 50,400 
Gratton A 15 9,030 | 
Gt, IEEE PUD. on asne 31 100,000 | 
Do. seeeeees 31 59,681 | 
Do. aie e 31 30,000 | 
| Gypsum, Lime oe 1 110,011 
Hamilton Cotton . 1 18,000 | 
imp. Tobac. ord. .. 30 1,203,879 | 
| Imp, Varnish . 1 18,763 | 
i Do. pid, ... os vies sae 1 40,021 | 
Int. Coai & Coke .... 01h 15 45,000 | 
| Intl. Paper +++» 71,00Q+41.00 15 7,120,000 
| \ Do. 4% pfd. ........ #1.00q 15 220,000 
| Inter. Utilities ... oo: tom 1 196,533 
| Kelvinator ..... sees .15qQ 20 75,000 | 
| Lake of Woods M. sees 40qQ 1 59,076 | 
Do. pfd. ia pokee Rana 1 26,250 | 
tanger 3 7% ‘pid + 100 1 5,657 
Laura Secord ......... .20q 1 57,500 
Alf, Lambert pfd, - eq 1 18,750 | 
M. Loew's .......c00. 1.00q 31 7,500 
Lounsbury A ......... -‘l2iq 1 13,311 | 
Do. B 50 1 19,190 
| Loblaw Gros. AB. 25q4 4.12) 1 310,633 
Loblaw Gros. Inc. ... +.20q 1 70,298 | 
MacKinnon S. S. pfd. .. 1 ae 15 3,726 | 
Maclaren Pwr. ........ 0.50 15 250,000 
H. R. Macmillan A ... 123q 31 93,874 
| Do.B.. eresecee kang Sl 281,621 
| Massey- Harris. -. B7iq+al1.00 15 221,650 
Maxwell Ltd. ......... 12iq 1 12,500 | 
Melchers 6% pfd. ..... .30s 31 37,500 
Mitchell, Robt. ....06. .50s 15 36,200 
Mod. Containers ........ 50 2 25,000 | 
| Molson’s Brew, ... 25q 20 187,500 
| H,. Morgan pfd. 1.19q 1 17,850 
Nat, Drug. ..... 12iq 1 31,298 | 
Do. DOG. sd . liq 1 36,728 | 
Nat. Sewer Pipe A. . 60q 16 16,656 | 
Neilson, Wm. 5% pfd. 1 25q 1 30.887 | 
Nfid. Lt. & Pwr. ... 25q 1 30,000 
Nor, oes. Pwr. pfd. 5% 1.25q 1 12,500 
N.S. Lt. & Pr, 4% pid 1.00q 1 20,000 
Do. 41% Spare 1.13q 1 14,206 | 
Do, 6% pfd. «+++ 1,50q 1 36,450 
Ogilvie Flour pid. i600 B08Q 3 35,000 
Pacific Coyle .....: + 0a 3 13,203 | 
| Parmenter & Bulloch _ -. 2.50 10 7,800 
Paton Mfg. ............ .20q 15 10,000 
OS Hs ink 4 ca eds se eee NSU Bw __% 0,500 





JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment 
of buildings and industria! olorts. 
Reports, Designs, Supervision. 
102 Charles Street W., Toronto 
Princess 2508 





STADLER, HURTEd & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and, 

ihe Industrial Engineering. 

Pulp and Paper Mills, 
Power “lants. 


609 DRUMMOND BLDG., MONTREAL 





P. G. GAUTHIER 


SONSULTING ENGINEER & 
QUEBEC LAND SURVEYOR 


Investigations, Repurts, Designs, Town 
Planning, Municipal Improvements, Spe- 
cial Surveys, Studies for and Supervi- 
sion of Engineering Construction. 
5802 PARK AVE, MONTREAL 
Tel. Do. 0798 








| dians of tax liability in cases such 


as that of Chrysler where a for- 
eign corporation is capitalizing 
surplus. 


Dee. Dividends (cont. ) 











deal with each other at arm’s 


with each other at arm’s length.” | 
The implication is that where | 


competitive basis. The considera- | 






mation on Waterloo Manufac- 
turing Co, It’s common stock is 
not listed, Where can I get 
regular quotations on it? 


The common stock of Waterloo 
Manufacturing Co. is quoted at 
$6 bid to $7 asked a share. You 
will find a quotation on this stock 
appearing each week in The Fi- 
nancial Post under the heading 
of “Unlisted Stocks.” 


Earnings per share have been 
$1.84 in 1948, $1.75 in 1947, $1.29 
in 1946, and $2.23 in 1945. Al- 
though we have no official in- 
formation, The Financial Post 
understands that results for this 
year should show about the same 
as last year. 


No common dividend was paid 
until last Match when an initial 
dividend of 50c a share was paid 
March 1, 1949. Preferred divi- 
dends have been paid regularly, 
semi-annually at the rate of 442% 
since Jan. 1, 1945; the date on 
which the rate on the preferred 
stock was further reduced to 
442% per annum. 


Working capital increased to 
$381,903 at Dec. 31, 1948, from 
$342,993 at the end of the pre- 
vious year. This compares with 
working capital of $314,951 at 
Dec. 31, 1945. 

Waterloo Mfg. Co. is a distribu- 
tor of farm equipment in Eastern 
Canada and also manufactures 
construction equipment under 
rights acquired in 1946 from Con- 
struction Machinery Co., Water 
loo, Iowa, The company holds the 
franchise for distribution of farm 
implements of Minneapolis- 





Ontario and Quebec, 


Crowshore Patricia 
Would you please give me 
some details on holdings of 
Crowshore Patricia Gold 
Mines? Do you think that fur- 
ther work is likely? 


Crowshore Patricia Gold Mines 
has done very little work recent- 
ly—aside from prospecting’ on 
claims at July Falls—but some 
further ufderground work is 


Pickle Crow property when con- 
ditions improve. 

The company has an authorized 
capital of four million shares of 
which 3,100,005 shares are report- 
ed outstanding. We have received 
no recent financial statement but 
‘believe that further work is con- 
tingent on carrying out of new 
financing. 

Properties comprise 33 claims 
in the original group and 51 





claims at July Falls on the Crow | 


River. 





Stadacona Mines 
Would you please give me in- 
formation on results achieved 
by Stadacona* Mines (1944) 
over the last year or so? Has 
there been any appreciable 
change in production this year? 








































| mower Corp: c.ciciscesss S082 | 90850 Stadacona Mines (1944) realized 
Bowell River ett 50q+ +485 8 2.487. = a profit of approximately $217,500 
essea elals 5 ’ ‘ 
Regent Knit. pfd. 40q 1 6,400 | in 1948 after taxes but before de- 
| Retlance Grain vycnees 1" 15 1,008,008 preciation. After all charges net 
obinson ittle ab ce. ae 2s : 
| Rolland Pap. 41% pfd. 1.06iq 15 18,063 | Profit was $99,896 or 2.3c a share. 
a es, FA ay is ‘3 ae 3 131.388 Working capital at beginning of 
0. Pp © casevsece 05 s : : 
Sarnia Bridge ... .10qg+«.10 15 27,000 this year was $362,354 including 
| Scythes & Cs dehwantss * . 13,500 $90,354 of inventories. 
Dy PM. -s sechsons res qa . : 
| Sick’s Brew. .... .25q4.25 31 476,000 Production has been on ap- 
Sitknit agen oe 18 613 proximately the same scale in 
1, BOG. .v ss pecncs coer ’ : 

H. Simon ‘a eraser Fe ‘qo 9015 | 1949 as in 1948 and there has been 
Ls Do. 5% ni a, 3a i ome no very great change in the com- 
impsons © p q . ’ i+} i 
Standard Chem. ...... 12hq 1 93.750 | PAaNy's ore position. At the begin- 
6: BULBON, cucb acca 1.35d 1 37,500 | —— ‘ a 

| Stowell Sere Te weper 1 5,625 
| Sun Publishing ......... S 1 187,500 
Super-Serv. St. 44% os. jAliq 15 5,625 
Taylor Pe C. pfd, .. “12a 1 3,125 
‘oronto Elev. ......... iq 1 37,155 
Un. Amuse. A & B.50s+4,.75 30 87,218 sags 9 “and cr 
| United Auto 5% pfd. .. 1.25q 1 9,688 ‘4 
United Stecl ».......... -15q 30 70,414 P 
Viceroy Mfg. ....+.« 15q420 15 41,367 . Wall 
Virginia Dare 5% pf... 31liq 1 5,000 
Walker-Good .,.......,.. 60 15. 1,737,609 
Westeel ......... mre 15 177,226 
G. Weston 44% pfd. ..1.12iq 1 73,125 
Wilson; TEs 5. iv. tse ce bq 15 24,863 
Winnipeg Electric ....... 70 31 395,492 
OO. OE: 2, Shaves 2.50s 31 125,000 iy 
Woods Mfg. ............. 50 15 32,276 
| York Knit. Mills A ..... 20s 31 65,903 Ge - 
wine karate 
Ef ESR oes ck Raab ceewed 38,493,373 ra 
Specs Companies 
| Aunor G. M. 1 100,000 
| BONG issue cacestece 2 500,000 
Can. Malartic ........ 14 73,027 
Cent, Pat. G. M, ..ess 21 150,000 | 
Coch. Willans .. 29° =—«118,466 
Falconbridge ... 15 505,486 
HEOUMNOE vee. 1 140,000 
Hollinger Cons. -06q 30 295.200 
| Howey G. M. .......... J 31 60,000 
| Hudson Bay M. 19 2,757,973 
| Inter. Nickel c, .. ¢ 20 11,667,220 
| Island Mountain .. 15 73,550 
Kerr-Addison .... 29 851,454 
| Lake Dufault ..........- 2h 15 63,690 
Lake Shore M. ......... .20 15 400,000 
BOOS «css sneenednd 03 15 80,342 
| Madsen Red Loo ..0.0., 05 22 174.976 DELIVERED FOR YOU 
cIntyre Pore, ........ .5 50iq 1 400,995 
| Minieg'G Red Lake ... 03 5 88,200 ANYWHERE IN CANADA 
PA CORO. os ee ees va 15 9 $20,221 Al 
Noranda Mines ........ ae 15 2,239,772 ‘ a ran : 
| Normetat 02001 9 "375,701 It’s a magnificent, thrill- 
orth. Empire M. é 12 60,000 i i ty i 
| Pamour Pore. M. 07 15 350,000 et sO — 
| Placer Develop. .. 25 9 200,000 plump, juicy, an ee 
Proprietary Bite ous 18 29 j eating Shopsy “North 
OUANIUE Sec cakdvedsuuess 5 r Pe - 
Waite Amulet .......... a eo aie os bec 
» 
P Wtah os sn sectaksiévecbesitasaaes golden-brown perfection 
| Davies Pet. .......0..... 01 Over PUngent hickory —T 
py | ee ee eee: 125 bers. Each one luxuri- 
PEEPS ON. oo cs ectusens, i ously Christmas wrapped 
Leet On and packed . . . smoked 
MeColl- F Font. ‘Bs to pad spre vogeh 
alite OF oc icvecsecs our gi ist 
ea BD. Re Dewievevve .20q von and aa A special 
Total 


a6 2 anidn 6k per eesibasttiis 
Bk. Can. Nationale .... 





2 1 
| Bank of Montreal....... “30a 1 = 720,000 
| Bank of Toronto ....... 30q 1 180,000 
| Confed. Life 40% pd. . 2, = 15 8,000 
| Industrial Accept. .... 31 130,000 
| Do. 44% pfd. ...... ioe 31 15,938 
Do. 5% pfd. -- 1.25q 31 18,750 
Do. 5% conv. ‘pia. -» 8liq 31 23,000 
Dom, Anglo Invest. Pp. 1.25q 1 13,360 
Dom, Scot. Inv. p. .. .62iq 1 30,710 
La Bk. d'Economie de 
GL: \'s eentedhbisesec 2q 1 25,000 
Royal Bank ............ 25q 1 875,000 
Sec. Can. Int. Inv 
BBY 03 destaevis io +a.10 1 3,772 
DO. PEAS. hiss 50 Oq+e.10 1 7,430 
Sovereign L. 20-25 ne. 7% 15 14,700 
TOU a ois swawd idee vinea th beneess 2,207,660 
Grand fetal. ..cscs secur sstcccsces 75,506,615 
q Quarterly. s Semiannually. a Annu- 
ally. tPayable in N. Y. funds. elnitial. 
sExtra, §Onredemption. ¢On #rrears. 


$1.50 
per Ib. uivalent to an uncook- 
bird almost twice that 

size.Guaranteed Delivery 
MAIL THIS COUPON TO SHOPSY 


Saat cede name one 








Moline Co. of Minneapolis for | 


planned at the company’s original | 
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to 18 Ibs, the cooked|| ; 





| ning of the year the company had 
| approximately 3% years’ ore of One new issue of $140,000 32% 


|mediately available, 


| with Tidewater Securities. 


tek 59 be 
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THE FIRST MOTOR- ite TABLETOP 


A.B. DICK mimeograph 


te) 3) 3 


+ be ae > 





wn ~ 
4.35 


FOR FAST, FREQUENT | RUNS 


The Model 435 is the first electric-drive 
table model A. B, Dick imimeograph. © 
It has the exclusive Flexamatic Control 
which gives you flexible, yet ‘positive 
control of paper, ink and copy during 
the complete mimeographing cycle ... . 
and you'll get top-flight performance. 
with economy and efficiency. 

In addition to Flexamatie Control, the 
A. B. Dick Model 435 mimeograph has 


new type strippers for trouble-free oper= 
ation, centralized oiling, anti-frictioa : 
bearings, accurate registration, all con- 
.. trols conveniently placed . . . and all 
moving parts are carefully balanced for 
smooth, quiet performance. 
‘See. your A. B.’ Dick mimeograph 
distributor today . . . he'll be glad to 
demonstrate the features of the 
completely new Model 435. 


FOR USE, WITH ALL MAKES OF. SUITABLE STENCIL DUPLICATING PRODUCTS 








MATACHEWAN CONSOLIDAT- 
ED. realized an estimated net profit 
was| serial’ debentures due 1950-1964| before write-offs but after taxes 

liao been sold by. tender to’ Wood, of $55,799 in the three months end- 
Gundy & Co. arid Royal~Bank of | ed Sept. 30, 1949, as against $58,744 
Canada at a price. of $99.69 which|in corresponding quarter of 1948, 
is a cost basis to: the town of about | The miain shaft has reached a depth 
DISCOVERY YELLOWENIFE | 3.55% The first seven .maturities | of 2,300 ft. with levels established 
MINES has received payment for} of this issue have been sold. and it| at 2,040 and 2,280 ft. Sinking is pro- 
Dec. 10 installment of 50,000 shares | is understood that the 1957-64 ma- ceeding to 2,380 ft. in order to es- 
at 25 cents a share under agreement | turities are being offered to yield| tablish skip loading facilities. Lat- 
Issued 3.55%. Proceeds will be used prin-| eral work will then be undertaken 


TOWN OF NEW. LISKEARD, 


which approximately 20% 
tied up in pillars and was not im- 














| capital is 4,608,550 shares, leaving} cipally toward ‘the ‘cost of : water- | along the ore zone on the 2,280- ft. 


391,450 in treasury. | works.and additional ‘sewers. level, 


For Safer Winter Driving 





Eee ee Ae Or ee 





Driving in winter can be safe, convenient - 
and enjoyable — but only if safety regula- 
tions and seasonable precautions are care- 
fully observed. 

The Dominidn Bureau of ;Statistics 
reports a total of 74,738 motor -vehicle 
accidents for the year 1947 alone (latest 
figures available). Of these, 1,611 involved 
one or more fatalities. This indicates a need 
for much greater care in driving the year 
round. 

Safety authorities agree that most ac- 
cidents are the result of drivers’ mistakes. 


* By far the’ most important cause of acci- 
derits is the failure of drivers to adjust 
speed to changing road and traffic condi- 
tions. ‘For example, a high percentage of 
fatal. accidents happen at night, when 
vision | is’ obscured, and many occur in 
inclemént. weather, when roads are slippery. 


‘Traffic experts. stress driving at reason- 
able - speeds. as one of the most important 
steps in reducing highway accidents. In 

. addition, they make a number of other sug- 
“gestions, some of which are _ illustrated 
below: ; 





2. Skidding.on slippery surfaces is a fre- 
quent. cause of accidents. To help avoid 
this, brakes should be applied with light 
pressure, then released and applied again. 
Jamming the brakes on will lock the wheels 
and may cause a skid. 


1. Vehicle defects are reported as contrib- 
uting causes in many accidents. So, it is 
important to have your car completely 
checked at regular intervals to make sure it 
is in safe operating tondition. Particular 
attention should be given at all times to 
brakes, tires, steering mechanism and lights. 





3. ‘Collisions frequently. occur when cars 
are too close together. On dry pavements, 
a good rule is to allow one car length for 
every 10 miles of speed. This margin should 
be increased at night, on slippery roads, or 
at high speeds. r 


4. Emergencies need not always cause ac- 
cidents if drivers know how to handle them. 
‘For example, when a tire blows out, keep 
a tight grip on the wheel and allow the car 
.to slow down before applying the brakes. 


This makes it easier to prevent swerving or 
skidding. 
The cardinal principle of safe driving is tq: keep one’s car under con- 


trol at all times. Only as more and more motorists observe this basic 
principle can the number of automobile accident fatalities be reduced. 


COPYRIGHT ‘CANADA, 190 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 


Home Office: New York 


Canadian Head Office: Ottawa 
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\ ary How would you like to retire — 


on Your Own terms, 
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Analysis by Type and Size and on Provincial Basis 
7 ratio: a al cee Here Are Ratios of Profits (Before Taxes) 
BY INDUSTRIAL DIVISION 
Cte a ee 
, xat oe a" fishing, forestry po 400 e 14.28 Be aE 


19.71 
ian highlight Whole 
Service 


——Profit* 
1946 


20.74 
ae to Public utilities .... 8.29 
BY JAMES H. SOYOR ~ 18.749 
The period covered 4s the 1947 990 28,222 25,309 23 
tadetion oar wit a = *NO tid on cuales et before we 


ending between J 1 BY SIZE OF COMPANY’S PROFIT 
ba ect Dec. 31, 1947. enue’ . PRIS. 8 Cop sete “saeernets on Egalty—— 
quently where a com- . 
's 


560 2.472 
8.23 


———Profit* te Sal 
1947 : 147-1946 19s 
5.24 2.01 
11.85 
11.22 
10.76 
1247 
12.88 
10.56 


2.09 
4.08 
4.93 
5.31 
5.98 
6.53 
7.45 
9.14 


9,457 
3,510 
1,965 
1,321 

834 
1,978 
1,306 

968 


8,900 
2,993 


Everyone hopes for security, in- tection” plan with you. Ask him 


OL rE 
a Aad eS 


tell us your 


a 


ryan 
PAPER COODS 


COA Te Greta Cee 


Admitted Asagts.. $9,273,712.41 
Surplus ., 3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 


Write tor Financial Statement 


eeeeee 


DOOR OPENER 


Present conditions 


which 
these statements are the indica- 
tions that: 

(1) Thdustry’s return on its in- 
vestment was 22.7% higher in 
1947 than in 1946 and 27.9% bet- 
ter than in 1945. The return drop- 
ped in 1945 from its 1944 level. 

(2) The margin of profit, be- 
fore taxes, of Canadian oe 
was 3.1% higher than in 1946 and 
ho higher than in 1945. It also 

drop in 1945 as compared 
with 1944. This would indicate 
that companies generally have 
peen able to maintain and even 
slightly improve 
margin while the larger percent- 
age increast in return on equity 
would indicate the volume of 
business done was higher. 


(3) Although 1947 was gen- 
erally considered a good business 
year, 7,736 or 24.2% of the total 
of 31,990 companies covered in 
the publication reported a loss. 

(4) All industrial groups show- 
ed a higher return on equity in 
1947 than in 1946. This was ap- 
parently due to incréased sales 
mainly because the profit margin 
was squeezed where prices could 
not be readily lifted and was 
actually lower for five of the 

i — public utilities, whole- 
sale tradé, retail trade, service 
and finance. 

(5) The highest return on in- 
vested capital in 1947 was shown 
in the retail trate’ aiid the whole~ 


sale trade industries; the lowest | 


réturnh was shown in the finance 
and public utilities groups. 

(6) The biggest percentage in- 
crease in réturn on invested capi- 
tal in 1947 Was shown by the 
minifig industry. This group also 
showed the largest percentage in- 
crease in its margin of profit, be- 
fore taxes, to sales. This would 
reflect the stepping up of ra- 
tions in the mines as more r 
became available ther with 
higher pricts for the metals. 

(7) A bredkdown of the com- 

by the size of their profits 

taxes indicatés that all 

but two groups showed higher re- 
turn on equity, the two being the 


GIVE AWAY 


require that trade names or company 
names be anchored in potential buyers’ minds. 


Possibly a 


can 0 t, bottle openet, ashtray, jelly mould or even a 
cake om with your name on it would be an ideal means 


of serving that purpose. 


Our plant, and our experience in this field are at your 


service. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE 


QUEBEC 


§00,000-1 million ......... 
1-5 millions 
Over 5 millions 


Total profit cos. ....... 
*NOTE 


24,254 


Prevince 


Prince Edward Island ... 
Nova Scotia 
New Brunswick 


their profit Albe 


3,996 
NOTE: Provihtial figures are 


: 22,114 s 
: Based on taxable profit, before taxes. 


No, of Cos. 
1946 1 


3,548 P ‘ , 
unavoidably biased in favor of the central provinces, Ontario and Quebec, as 


380 

203 . 

165 
27 


20,065 18,749 


ON A PROVINCIAL BASIS 
1044 


139 
783 
529 
4518 
6,839 
1,246 
68 
1,094 

2,973 


945 


141 
831 
556 
6,034 
7,195 
1,346 
680 


1947 


3.45 
15.04 
20.13 
14.58 
20.16 
18.73 
22.39 
17.16 
25.25 


ime 

3.70 
12.07 
17,12 
12.03 
16.77 
18.14 
22.64 
15.80 
19.97 


140 


1,140 
3,142 


arned* on Equity—— 
1945 


3.55 
13.58 
15.96 
11.48 
15.22 
16.69 
18.77 
14.19 
15.23 


9.53 
10.97 
11.10 
16.12 


9.72 


10,72 10.18 
16.28 12,84 


9.49 


———Profit* to Sales——— 
1944 or 196 1451988 
3.06 Al 13, 

12.37 ' 

16.36 

12.06 

15.93 

16.74 

17.19 

13.70 7.26 


12.86 12.96 9.14 


many large companies whith operate across Canada file their tax return in éither of these two prov- 


inces. 


3,756 companies with a current 
year’s profit from $5,000 to 
$10,000 and the 2,335 companies 
with a 1947 profit of from $25,000 
to $50,000. 

(8) Firms with a taxable profit 
of $100,000 or under and those 
in thé $250,000-$500,000 group 
show a lower margin of as be- 
fore taxes to sales in 10947 than 
in 1946; those with a profit of 
over $500,000 and those in the 
$100,000-$250,000 group show a 
higher margin of profit before 
taxes to sales in 1947 than in 1946. 

(9). Firms with a taxable profit 
of $500,000 or under had a lower 
profit: margin than the 9.72% 
average for the 24,254 companies 
| Feporting a profit in 1947; those 
above that figure have a higher 


| profit margin than the average. 


| (10) Capital expenditures of 


31,990 Canadian companies total- 
ed feafly $1,005 millions in 1947 
($620 millions in 1946 for 28,222 
companies and $305 millions in 
1945 for 25,309 companies and 
$235 millions in 1044 for 23,283 
companies). a 


Net Profit After Taxes 


That the net profit after. in- 
come taxes of Canadian com- 
panies was higher in 1947 than 


| 


in 1946 is indicated by two fac-. 


tors: 
(i) The higher rate of return 
on invested capital and 

(2) The lower average effec- 
tive rate of combined income in 
excess profits tax paid. 


The effective rate of combined 
tax paid by all companies having 
a profit in 1947 was 37.0%, or 
23% lower than the combined 
rate of 48.0% paid in 1946. The 
highest effective rate of com- 
bined tax in 1947 (42.9%) was 
paid by the 4,816 companies in 
the retail trade group; the lowest 
(30.2%) by the 3,041 companies 
in the finance group. Actual fig- 


Get The Facts Before You Invest 


The Financial Post Corporation Service will give you the 


essential facts you must have 
investments, 


The Service gives you, in co 


to judge the merits of your 


nvenient card form, all the 


facts you need for a thorough investigation — present 
position, past record of earnings for many years, divi- 
dend record, etc. In addition, a News Service supplies 


you, daily if necessary, with t 


he latest information so that 


you are kept right up to date onthe position of a company. 


Many investors use this Service, thus benefiting from the 
investigation and research of The Financial Post Corpora- 


tion Service. 


Cost is but $1.50 per company per year. This rate entitles 
you to receive the main analyses and all news cards 
published for a full year on the companies you select. 


Send for sample analysis and full particulars. 


THE FINANCIAL POST 
CORPORATION SERVICE 


Re Che ene ee ee ee 


The Financial Pest Corporation 
481 University Ave., 
Toronto. 


analysis ON sesessveses 


Date.. 


eevee eeeee eee eee eeee 


Service, 


Please send me full. particulars on the Service and sample 


utes for thé nine major industrial 


| divisions are: 
EFFECTIVE RATES OF COMBINED TAX 
1947 6 1045 1044 


Division: 
Retail trace 
Wholesale trade ... 
Manufacturing 
| Service 
Farni, fishing, forest. 
Public utilities 
Construction 
ining 
nance 


All companies 370 48.0 

Note: No. of cottipaniés differs 
year. 

A breakdown of the figures for 
the 31,990 Canadian firms would 
indicate that their profit béfore 
taxés averaged 15.52% return on 
the net worth of the firms 


- 
| sBatSSssSaz 
Boe aewowon 

| steevenese 
Scousenuas 
SESSLSSESaE 
Souroceuolbs 


o 
Bx} 
So! 
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*Based on taxable profit before taxes 4nd covers profit conipaniés only. 


profit of over $5 millions was 
16.12% (slightly under 1946's 
margin of 16.28%). This compares 
with 9.14% for. the 1,132 com- 
— in the $100,000-§250,000 
racket and 2.09% for the firms 
with a profit before taxes of 
under $5,000. All the firms with 
a taxable profit of $100,000 or less 
and those in the $250,000-$500,000 
brackets and those with'a taxable 
profit of over $5 millions show a 
smaller margin of profit in 1947 


\thah in 1946. The ratio of the 


profit before taxes in 1947 to 
Salés avérage 9.72% for the 
24,254 companies reporting a 
profit. This was 2.4% highér than 


(12.65% for the 28,222 companies | the comparable figure of 9.49% | 
| reporting in 1946 and 12.13% for | for the 22,114 firths reporting in 
the 25,309 companies reporting in | 1946. 


1945). If only the 24,254 firms re- 
porting a profit in 1947 are con- 
sidered, the figures indicate that 


a 17.97% return of capital in- 


vested (14.89% for the 22,114) \ 
1946 and|on capital employed in the busi- 


firms reporting in 
13.57% for the 20,065 firms re- 
porting in 1946), 

Return on- Capital 


A wide variation is shown in 
the return on capital when the 
figures for these companies are 
broken down by the major indus- 
trial divisions. 

The highest raté of return is 
shown by the 4,753 firms in the 
rétail trade group which show an 
average rate of return of 29.52% 
before taxes — nearly 6.4 times 
the comparable 4.62% return of 
the 2,772 finance firms which 
show the lowest rate of return on 
the list. The sécond highest re- 
turn on equity, before incomé 
taxes, is shown by the 3,966 
wholesale trade firms whose 
return is 28.08%. 

The wholesale trade group and 
the retail trade group show the 
lowest margin of taxable profit 
to gross sales, however, which 
suggests that their profit depends 
to a large extent on a high vol- 
ume of business. The highest 
margin of profit before takes to 
gross sales is shown by the 297 
mining companies whose margin 
is 24.15% — over 23% higher 
than their margin of 19.57°% the 
year before. The finance com- 
panies show the second largest 
margin of profit to business done 





with a margin of 22.30%, their | 


margin being slightly lower than 
in the previous year no doubt 
due to the pressure of higher 
operating costs. 

Actual results for the major 
industrial divisions, with a com- 
parison with the 1946, 1945 and 
1944 figures, are shown in an ac- 
companying table. 

When the same companies are 
divided into groupings based on 
the size of their profit before 
taxes, the study shows that firms 
of all sizes except those with a 
profit of from $5,000 to $10,000 
and those with a profit of from 
$25,000. to $50,000 show a larger 
return on the net worth than in 
1946. The largest rate of return 
on equity is shown by the*236 
companies With a taxable profit 
of from $500,000 to $1 million. 
These firms earn 21.18% on their 
net worth in 1947 — 23% better 
og than the 17.19% return for 

46. 


The rate of return on equity for 
firms with a profit of over $1 
million is lower than for this 
group and tends to decline the 
larger the net profit becomes, the 
study would indicate. The rate 
of return on equity for the 9,997 
companies with a profit before 
taxes of under $5,000 in 1947 is 
only half that of the next highest 
grouping and only about a quar- 
ter the rate of réturn shown by 
the $600,000 to $1 million group. 

By Income Groups 

Another calculation shows that 
the larger the firm the higher 
the margin of profit before taxes 
in 1947. (Margin of profit is the 
profit expressed as a percentage 
of the gross sales or révenue.) 
The margin for firms with a 


The -percentage of taxabl 
profit to equity and to gfoss sale. 
or revenue by income ‘groups are 


their profit before taxes averaged | Shown on an accompanying table. 


On a provincial basis, the larg- 
est return, before income taxes, 


ness is shown for British Colum- 
bia with a rate of 26.25% for 3,906 
companies. Next highest comes 
Saskatchewan with a rate of 
22.39% for its 744 firms. Smallest 
rate of return on equity on a pro- 
vineial basis is shown by the 
165 firms in Prince Edward Island 
whose rate of return is- only 
3.45%. These PEI firms, however, 
show the largest margin of profit, 
their margin being 14.41%. Next 
highest margin is shown by the 
British Columbia firms with a 
rate of 12.96%. Smallest margin 
of profit is shown by the 1,375 
Alberta firms whose margin is | 
7.26%. Next smallest is the 744 
Saskatchewan firms 
margin is 7.52%. 

The report stresses that prov- 
incial figures are unavoidably 
biased in favor of Ontario and 
Quebec as a result of many com- 
panies which operate across all 
Canada filing in either of these 
two provinces. The provincial 
figures are compiled by assigning 
all taxes, income and balance 
sheet items of a given company 
to the province in which the 
company’s tax return is filed. 

The results, broken down pro- 
vincially with figures from the 
1946, 1945 and 1944 reports, are 
shown on an accompanying table. 

The combined balance sheets of 
all the 31,990 Canadian companies 
reveal that the total assets em- 
ployed in their business in 1947 
was over $22,439 millions. The 
net equity of investors in these 
firms provided $10,602 millions or 
47.3% of the total. Bondholders 
provided over $2,696 millions or 
nearly another 12% of the total. 

These 31,990 companies spent 
a total of nearly $1,005 millions 
on capital expenditures in 1947. 
Of these the 24,254 companies re- 
porting a profit spent $897 mil- 
lions and the 7,736 companies re- 

rting a loss $108 millions. The 

4251 manufacturing firms with 
capital expenditures of $417.2 
millions accounted for 41.7% of 





the total capital expenditures. 
Next were the 1,203 public util- 
ities companies whose capital ex- 
penditures total $274.4 millions 
or 27.4% of the total. 

The report gives consolidated 
balance sheet figures together 
with a summary of selected rev- 
enues and charges including de- 
preciation and depletion; shows 
the breakdown by provinces, by 
industrial classes and by income 
classes. Signed by V. W. Scully, 
Deputy Minister of National Rev- 
enue for Taxation and Mark F. 
Sprott, Director of Economics and 
Statistics, Taxation Division, De- 
partment of National Revenue, 
“Taxation Statistics” is' available 
from the King’s Printer for 50c. 


G. TAMBLYN LTD. has declared 
a dividend of 45¢ a common share, 
payable along with the regular) 
quarterly dividend of 25c a share, 
on Jan. 3, 1980, to holders of record 
Dec. 9. Extra payments in 10949 
total'60e a share including 4c in 
January and 5e in each of the stic- 
ceeding quarters. 


whose, § 


dependence and comfort in his 
old age. Many people contrib- 
ute to a fund for their retirement. 
Many others, unfortunately, have 
no definite financial plan after 
their regular income stops. 


If your present retirement plen is 
inadequate, or if you have made 
no definite provision for the 
future, you can still achieve fi- 
nancial security with but a com- 
patatively few yeers of earning 
powet remaining. A represent- 
ative of Investors Syndicate will 
gladly discuss the “Living Pro- 


3 


to explain how you can accumu- 
late enough money to assure an 
adequate retirement fund. Ask 
him to tell you how thousands 
of Canadians have found in” Living 
Protection” their way to security. 
He will show you how small 
amounts of money put aside reg- 
ularly, can, through the power 
of compound interest, assure your). 
financial success. 


See our representative at your 
earliest opportunity. Remember 
. +s your future security depends 
on your planning today. 


sINVESTORS 
cai (c.00 


en CANAD ASEIMI ab oh 8) 


Head Office - Winnipeg, Offices in Principal: Cities 


LIVING PROTECTION 


Before a stitch is sewn in Forsyth 
Shirts, the knife of the cutter is on 
the job ... . working magic with the 
soft, luxurious Forsyth fabrics... 
shaping them into masterpieces of 
comfort, fit, freedom and style. 


Yes, in Cutting, as in Tailoring, cus- 


is cut into 


every 
garment 


This is the Cutter with knife vo keen, 
Who cuts the cloth so strong and clean, 
That makes the Forsyth Shirt provide 
A source of lasting wearer pride. 


tom standards apply to every Forsyth Shirt. That is why Forsyth Shirts 
are so comfortable in fit . . . 80 free and easy at chest and shoulders... 


so full where fullness counts much 
through a long life. You'll be proud 


‘ CANADA'S LEADING STYLISTS 


The ‘‘Men’s Wear’ Oscar was award- 
ed to John Forsyth Limited by Men’s 
Wear dealers all ovtr Canada for 
“the best creative etyling job in the 
mén’s furnishing field”, 


JOHN PORSYTH. LIMITED; Kitchener; Ontario 


oF 
Wed 


ee sb 


- SHORTS 


-+.80 smart and shape-retaining 
to wear a Forsyth Shirt. 


ek 


Be aces aa 
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F Malle fan 


a policy which 
gives you the coverage 
you know you should 

have. Our “COMBINATIQN” 
"Accident and Sickness policy is 
designed so you can pick or 
discard coverages. In other 
words, you choose a policy to 
your own measure. . 


a The 
GENERAL ACCIDENT 
Group 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


LS ae 


at 
Distinctive 
FINE 


TAILORING 
for 
+ GENTLEMEN 


Loud Seon 


69 WEST KING ST. TORONTO 


interest and community value of our 


ma jor winter fairs? - 


Citing the Grey Cup football classic as an example of how inter- 
est and friendliness can be developed in all parts of Canada, one 
| correspondent answering this week’s Financial Post question urges a 


. Railway excursion rates;.more emphasis on mass attractions, in- 
cluding industrial, scientific arts.and other exhibits to.stimulate in- 
terest in culture as well as in calves; more spectacular displays of 
meats, vegetables and dairy products; inter-provincial competitions 
and pageants are also viewed as-a means of inducing a more general 
| buying public to visit the fairs. 

As. for the horse shows, mainstay of raising funds for the prize 
lists, some correspondents think these should be curtailed while 
others want a more varied program such as the six-horse teams and 
gymkhana put over in a big way at Toronto’s recent Royal Winter 
Fair. . 


D. B. BEATTY, Advertising Man- 
ager, Beatty, Fergus, Ont. 
Winter. /fairs are among the 


| most important show windows of 

the agricultural industry and it 
would seem to us that it is im- 
portant to get more urban dwel- 
lers out to see the show windows, 
particularly during the after- 
noons. 

Would it be possible to stage 
more spectacular displays of 
meats, vegetables and dairy prod- 
ucts that would bring city dwel- 
lers in and, as well, carry on 
large-scale demonstrations to 
show the household buyer what 
to look for and how to buy most 
economically, and at the same 
time’ an opportunity would be 
provided, to demonstrate the ex- 
cellence of Canadian . products? 
This would help to bring the 
city dweller to a realization of 
how important the farmer is in 
‘the economic picture. 

* * * 


D. C. BENNETT, Vice-President, 
F. P. Weaver Coal Co., Mon- 
treal. 


If not already included in the 
| activities, it would be a good 
thing to interest children of 
school age by special afternoon 
shows at reduced admission rates. 
I presume special attention is 
also given to interest the Boards 
of Trade of other cities, Cham- 
bers of Commerce in small towns | 
and Service Clubs, It might also | 
encourage the showing of stock, 
etc., by small groups, which | 
might not be at present classified 
as important or influential. I also | 
notice a dearth of information 
and advertising of the Royal 
Winter Fair in Montreal and 
other Quebec cities. 

> > 


0. R. EVANS, Farm Editor, 
Family Herald & Weekly Star, 
Montreal. 
The basic-need:of all our fairs, | 

| if they are to justify requests for 

(further grants, is to provide| 

|more education for the visiting | 

|public. If there is not enough 
room to house at one time all 
| the livestock which might enter, | eet aa 

‘judging of breeds may be stag-| “After depr. of .... 

: ancl. ref, EPT 
gered, but the champions of each working capital... 





breed should be kept on display 
so that the urban publie and 
ordinary farmers can get the 
right types in their minds. 
Instead of striving for more 
entries, thus needing bigger and 
bigger accommodation, greater 
variety would help. For instance, 


have a fruit show, and the Sher- 
brooke Winter Fair needs refrig- 
eration in order to 
understand the relation between 
live animals and their dressed 
equivalent. Horse ‘Shows are 
necessary to provide funds for 
the prize list, but the recent 
Royal Winter Fair has shown that 
a good mixture of practical 
classes, such as six-horse teams, 
mixed with the gymkhana events 
do provide entertainment, and 
sue@h variety should be encourag- 


* * 


J. H. EVANS, Retired Deputy 
Minister of Agriculture, Win- 
nipeg. 

Winter fair programs are a 
mixture of education and enter- 
| tainment with the latter predom- 
inating. Educational efforts are 





MARCUS LOEW'S THEATRES, 
LTD. net profit for year ended Aug. 
31, 1949, was $115,171, increase of 
9.9% from $104,755 in previous year. 


INCOME ACCOUNT 
Aug. 31 Aug. 25 

Periods Ended: 
Net earnings ......... 
Less: Depreciation ,... 
G'will, etc., W/O «+. 

Tax reserve 
Net profit .........000 
Less: Com. divds, .... 30,000 
Surplus for year 85,171 
Earnings per Share and Dividend Record: 
Common $15.36 $13.97 

Paid 4.00 

CONDENSED BALANCE SHEET 


1949 
$266,028 
18,857 
41,000 
91,000 
315,171 





” 


As at: 
Cash 
Accts, rec. .....: : 
Dorm, BGS, «2.5. c00 . 
Total curr. assets ... 
Mise. assetsa 
Goodwill, ete. .. 
Fixed assets* .. 
Total assets .. 
Total! curr. liab, 
Pref, red. res, ... sss 
Capital stock 
Surplus . 


388,246 


757,396 


96,943 
653900 
750,000 730 
294 


1,140 


380,070 
1,193,496 
17,971 
469,491 301,226 





New $3,400,000 grandstand of the Canadian * 
National Exhibition, Toronto, the steelwork for 
which was fabricated and erected well on 
schedule by the Men of Canadian Bridge. 
Architects - Merani & Morris Engineers - Wallace & Carruthers 
Generel Contractors - Pigott Construction Co. Lid, 


La 
Sal ta 


ae OU ge ne eto eg al 


the Maritime Winter Fair should | 


elp farmers | 


} 


| 


j}almost entirely to agriculture. 
| They should be broadened to in- 


patrons the reasons for placings 
in competitions, Dressed carcass 
competitions offer a field for 
comments on exhibit values .and 
of immediate interest to con- 
sumers. Winter fair classes, cat- 
tle, sheep and swine are largely’ 
commercial. 

Too little is being done to ad- 
vertise and explain why -well- 
bred and finished carcasses supply 
more nutritious food. Livestock 
breeders need a show window for 
their products and the blinds lift- 
ed up. Let us have the. why and 
wherefore of placings. 

+ © ~ 


W. W. JOHNSON, General Man- 
ager, J. H. Connor & Sons, Lid., 
Ottawa. 


Major winter fairs at present 
time appear to appeal chiefly to 
agricultural and high-wage 
bracket which is not in the end 
bracket in which the avérage 
manufacturer or merchant is 
chiefly interested. Appeals should 
|be increased for the middle and 
| lower class who would go to see 
|rather than be seen. Commercial 
exhibits might help attract more 
of general buying public but pri- 
marily the need appears to be 
for more entertainment such as 
name bands and high-class enter- 
tainment which could be sand- 
wiched in between winter fair 
attractions to make the appeal 
more general. 

* ” * 

RICHARD MARTLAND, Direc- 
tor of Industria] Development 
& Economic Research, Alberta 
Government, Edmonton, 

Our Winter fairs are devoted 


clude other activities to create a 
greater interest and community 
value among Canadians. 

I suggest inter-provincial elim- 
ination competitions in cultural 
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greatly handicapped in informing winners competing at national | 


COMPANY REPORTS 
To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. Variations 
frem the companies’ published reports are footnoted. 


{ 


| reserve), off 51.1% from $4,696,906 | 


j 
} 


| sets increased by 
2| the year. * 


ae | Hood Flour Mills and 34,622 shares} 


4.00 | 
| 1949. 


51,137 | 
586,000 | 


1,782,779 | 
81,020 | 
653,900 | 
0 | 


28,37 | 


| Earnings per Shares and Dividend Record: 


| 
| 


| 
| 


| 


} 


| 
| 
i 


| 


| 
} 
| 


; turn owns capital stocl 
$386,059 | 
2,187 | 


| Surplus! 


| Working capital ..... 


| 31, 1949, was up 63.2%. 


activities, agriculture, handicrafts, 
skating championships, etc:, with 


INTERNATIONAL MILLING CO. 
net profit for year ended Aug. 31, 
1949 was $2,296,230 (including $210,- | 
000 transfer from tax contingency | 





in previous year. Gross fixed 4s-| 
$1,134,165 during | 


The company owns the entire is- 
sued preferred nonvoting redeem- | 
able and common stock of Robin 


of the 268,232, shares of second pre- | 
ferred stock outstanding at Aug. 31, 
Robin Hood Flour Mills in 
represent- 
ing slightly more than 60% of the 
voting rights of Terminal Dock &| 
Warehouse Co, 

‘CONSOL. INCOME ACCOUNT 
Years Ended Aug. #1: 1949 1948 
Net proiit .....+.ee5-- 6$2,296, 2301 $4,696,906 
Less dividends: 4 

4 o pref. 195,404 192,779 

Common 929,248 1,184,103 
Surplus for year ..... 1,171,578 3,320,024 

éIncl. $210,000 trans, from tax reserve. 

*+Net profit for 1948 was approx, $400,000 
greater due to a change during the year in 
basis Of computing reserve. 


$47.00 
4.00 


4°> pref. 
Paid 
Commont 2.25 
Paidt 4.00 
+After (tbefore) giving effect to 4-for-1 
common split in Jan., 1949, 
sBasec on shares held by public. 


$96.15 
4.00 
4.42 


| 
CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1949 1948 
Cash & govt. bonds .. $4,365,192 $4,904,872 | 
Accts., etc., rec. ..... 12,995,596 14,559,331 
U. S. ref. EPT 514,920 350,634 
Inv 
Total curr, assets .. 
Prep. exp.$ 
Invest. in subsids.* . 
Misc. assetsd ../..0++ 
Fixed assets? .. 


29,252,897 
47,128,605 
482,690 
1,757,922 
748,065 


31,543,575 
51,358,412 

579,046 
1,867,485 

874,303 
++ 15,237,726 14,499,597 

Total assets .. +» 65,355,008 69,178,843 
Notes payable ....,... 13,550,000 16,696,213 
Accts, & tax pay. .... 8,245,152 11,096,049 
Other curr. liab, ..... 595,388 61,601 

Total curr, liab. .... 22,390,540 27,853,863 
Funded debt 11,400,000 8,000,000 
Cont. & other res, .... 761,100 965,100 
Min. int. in sub. ..... 6,254 
Subsid. 2nd pf. stk. .. 2,548 
Capital stock 7,221,500 7,322,100 
23,579,532 25,028,978 
11,839,636 11,443,600 
éIncluding refund, 





+After depr. o 
*Not consolidated. 


| EPT of $39,656 in 1949, $54,064 in 1948, 


(Candn, only, U. S. shown in current o- 


} sets), 


tAfter deducting $3,352,264 in 1949, $1,- 
281,067 in 1948, cost of stock held in 
treasury. 


$Incl. in curr. assets in co’s report, 
24,738,065 23,504,549 
NATIONAL SEWER PIPE CO. 
net profit for the year ended Oct. 
Volume of 
production and sales increased over 
previous year. The backlog of or- 
ders is diminishing and manage- 


| ment hopes soon to be able to take 


care of customers’ requirements in 
a more satisfactory manner, the 


| annual report states. 





Directors ‘decided against a dis- 


| tribution of dividend arrears at this 


| time. 
j 
} INCOME ACCOUNT 
| Years Ended Oct, 31: 1949 
| Oper. profit $286,578 
| Add: Other rev. . 13,547 
| Less: Taxes ..... 123,000 
| Net profit . 177,126 
| Less: Cl. A divds. 33,312 
| Surplus fer year ..... 143,814 108,525 
| Earnings per Share and Dividend Record: 
Cl A: Earned $6.38 $3.91 
error eves 
Common: Earned .. 0.79 
None paid. 
CONDENSED BALANCE SHEET 
Oct. 31 
As at: 4949 
Cash ,.. 


| Invests., costt 
Pe COR, vac csccteee 
| Inventories ........... 
Total curr. assets .. 


$462,929 $1,340,763 
1,207,587 
148,688 
94,676 
1,913,880 
1,067 
221,500 
408,151 

2,544,598 2 

259,585 
1,802,474 
330,620 
151,919 


| Inv & adv. assoc, co. 
| Fixed assetst .....,. 
Total assets ....,... 
Total curr. liab. ..., 
Capital stock 
Capital “surplus ...... 
| Earned surplus 
tMkt. value 
\ *After depr. of 
Werking capital 


1,213,793 
1,599,996 


1,654,295 


1,452,447 


| 
|Property Purchased 


For Beverage Plant 


| Kop Beverages Ltd. has purchas- 
}ed property on Curity Ave., East 
York township, on the oustkirts of 
| Toronto on which it plans to build 
ja modern beverage plant, capacity 
| 500,000 cases of carbonated bever- 
jages annually. It is expected con- 
| struction will get under way early 
}in the New Year. 

The company proposes to main- 
tain its own fleet of trucks to serv- 
ice the Toronto area and to allot 
franchises to bottlers and terri- 
torial distributors in other areas 
throughout Canada, 


|LEE TRENHOLME, 


4.50 |! 


fairs, I suggest beiter prizes. 
Fairs should feature provincial 
days in which pageants are stag- 
ed by provinces. Our new Cana- 
dians are molding new customs 
into the Canadian life. These cus- 
toms are useful, colorful and 
should be displayed. We want 
the opportunity to tell the world 
about Alberta and also learn 
more about the rest of Canada. 
- » a 


MORTON M. MILLER, Secretary, 
Searle Grain Company, Win- 
nipeg. 

‘I consider Toronto Winter Fair 
has definitely improved in recent 
years, and I believe such im- 
provement will quietly continue. 
Attractive excursion arrange- 
ments would bring more people 
from the West. I consider grain 
exhibits should be one bushel, 
shold come from minimum field 
of 10 acres and of varieties only 
in fairly common use by farmers 


so as to represent actual agricul- |: 


tural practice. 
> = ” 


EDGAR P. SMITH, Mayor, Sack- | 
ville, N.B. ' 

Winter fairs as now conducted | 
in Maritimes are predominantly | 
rural in their attractions. They 
also afford city and town folk 
pportunities to get “back to na- 
ture” and all possible means 
should be used to bridge the gap 
between rural and urban inter- 
ests. 

I feel excellent chance exists 
for winter fairs to prqmote prin- 
ciples of “community planning” 
as it affects town and country, 
by sand table models, maps, dis- 
plays, plus featuring round-table 
radio forum as part of arena pro- 
gram. Local art associations and 
libraries could have effective dis- 
plays to stimulate interest in cul- 
ture as well as in calves. Winter 
fairs can play great part in awak- 
ening and broadening our inter- 
ests. 

* 


Director, 
Provincial | 
» 


Public Relations, 

Paper Ltd., Toronto. 

While the basic agricultural 
tone of winter fairs should prob- 
bably be preserved, it seems to 
me that a widening of their ap- | 
peal would raise their value to| 
the community. Could industrial, | 
scientific, arts and other exhibits 
and competitions not be added 





| without impairing the fairs’ fund- | 


amental character? Less emphasis 


| on the class atmosphere of horge 


shows and more* emphasis on 
mass. attractions should also, 
prove better box-office. So should 


* 


ow Inerease Value of: Big- Winter Fairs? 


The Question; What would add to 


more reasonable parking fees 
and the inclusion in the general 
admission charge of admittance 
to all activities and features.’ 

. * * ‘ 


PALMER WRIGHT, Secretary, 
Ontario Jockey Club, Toronto. 
As the public reaction to the 

Royal Winter Fair just passed 

was demonstrated by capacity at- 

tendance on each of the eight 
days and nights and as the execu- 
tive and management are com- 
posed of competent men who 
bend all their efforts toward 
improving the fair both from an 
educational and entertainment 
point of view, I feel that any 
criticissg from me would be 
something approaching impertin- 
ence, I regret that 1 have had 
very little experience with other 
winter fairs. 
. F * 

GUY WEADICK, Originator & 
many years director of the 
Calgary Stampede. Now Ran- 
cher, Lengview, Alta. 

Interest and community value 
could be added to major winter 
fairs, if present top offerings in 
cluded some new and novel dis- 
plays, exhibits and competitions, 
obtained from various parts of 
Canada, all such being costumed 
in accordance with that typical 
of the district it represents. These 
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Keun sere Ge <. 


MR, SAVOIE 


Dominion Stores announce the appointment of Mr. Alfred 
Savoie as District Manager for Montreal and the Province 
of Quebec. 


Mr. Albert David becomes assistant to Mr. Savoie. é 


features could be from the cul-, interest and friendliness between 
tural, agricultural and commer- all parts of Canada. The efforts 
cial fields. They would prove in- | along such lines as displayed by 
teresting to people from differ- | the football fraternity testify 
ent séctions of the country as well | loudly as to what could be.done 
as create a wider understanding, | in a big way. 


INDEPENDENT AND EXPERIENCED CONSULTANTS 


Employee 


® Retirement Plans 

® Actuarial Valuations 

® Profit-Sharing and 
Saving Pl 


Benefit Programmes 


® Group Life, Sickness and 
Accident, Hospitalization, 
Surgical and Medical 
Plans 


william m. MERCER Limited 


MONTREAL 


TORONTO VANCOUVER 


The problem of employees’ pension 
and insurance plans is becoming 
increasingly important. Employers 
interested in the subject are invited 
to write our nearest office for a copy 
of our 28-page booklet, ‘Operation 
Over-Age.”’ 


“There can be no substitute for Independent and Experienced advice’ 


" 10k... / le st Erown another pair of hg nde , 


New hands seem to sprout — the day electronic dictat- 
ing machines are installed in the office. 


Amazed, grateful secretaries discover hours in the 
day they never knew existed. Hours that used to be spent 
chained to the boss’ desk, Hours that were crammed 
with shorthand, Hours formerly reserved for person-to- 


person dictation! 


No wonder you can 


hear the sigh of relief—when 


speedy, efficient Dictaphone electronic dictation takes 


over! 


A bright new day 
with ELECTRONIC DICTATION 


With his secretary busy 
back and really think. 


Alone . 


. relaxed . 


outside his door, a man can sit 


. he can talk all of his 


correspondence into the handy microphone that’s always 


DICTA 


PHONE Chezeone Dikzwition 


The word DICTAPHONE is the registered trade-mark of Dictapbone Corporation, makers of Electronic 
dictating machines and other sound-recording and reproducing equipment bearing said trad 


ready to liste. Letters, memos, reports—all of his dicta- 
tion is speedily recorded. 


Interruptions? Phone calls? Not with his secretary 
on the job — to protect him. 


Dictaphone Electronic Dictation the 
modern, efficient way of handling all your dictating 
requirements. You'll find it doubles your working 
ability — as well as your secretary’s! 


represents 


Call your Dictaphone Representative for a demon- 
stration today — or use the coupon below. 


Dictaphone Corporation Limited 
629 Adelaide St. W., Toronto 


( ) Please send literature on the Dictaphone 


method. 


( ) Please call for appointment to demonstrate. 


e-mark, 
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eDividend deferred. 


aPaid or payable in 1949. 
tPlus pera on arrears. 
Paid in 1948. 


Mining Stocks 
Week Ended November 25 
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inter. Bronze pref. 
int. Coal & Co. ... 
Int. Metal Ind. pf. 
Int. Mill, pref. 

Int. Nickel $5 pref. 
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ME 4. Lie cc) Qe TD é O43 School Commiésion of St, Maurice-de- Universal Cooler Company—$150,000, 6% 
1. 40 50 ..... .... Atlantic.... 41,100 1.28 of 1.25 | Bois-Filion, Que. — 3° and 3% deben- | cumulative participating redeemable pref- 
8? WS ..... 4... Br. DO... 10,472 20 .224 . .23 | tures, due Nov. 1, 1950-55-69, $100,000, is- | erence shares (par value $100), Offered 
8.25 3.75 10 «1.3 Calg, & Ed. 11,780 7.50 7.25 7.80 | sued Nov. 14, 1949. Sold at $98.53 to Rene | at $100 plus accrued dividend to yield 
61 Oe? eehce Calmont... 18065 .53 7 av 47 | T. Leclerc Inc. 6.00%, carrying a bonus of 3 common 
22.08 <7 Calnorth... 10,500 .09 .10 .09 09 City of Treis Rivieres, Que. 3% and aves (no par value) per - preference 
1.65 _, ae see Cont, Leduc 46,700 1,38 1.45 1.33 1,33 | 3%% debentures, due May 1, 1950-59-64, / share, by Harrison & Co, Lid 
48 21 «cee CR a: SORE EOS aie 
3h 17 é Command. . 2 «4. a 20 .20 
20 «*.01 Commoil.... 200 .20 .50 .50 .50 
1.25 64 Common P. aes ie Le % 1,00 a 
12 4 wees C. B’Stead. 32, ; j - 04 
40} , > ONIN Gont.of Can. 4900 39° 384 ‘wt “Sat ’ Stocks Not Traded This Week (Continued) B 
25 ‘ Debede.. 48.80 e ‘s o : 
43 16 01 ‘ vies Pete. 4, a ae 2 v. * 
43110 voce 22,800 “tol “9h 617 Rate ‘Last Nov, 25 Mining Stocks : 
38 18 t.014 East Leduc. 22,000 27.27). 25.26 $ sale Bid Ask e A 
.P.....108,545 1.82 1,67 1,35 1.35 | Nor. Can. Mtge. , ef.50 17 16) Div. 
. 15,700.28 30 =. 30—«—=6 0 |: Nor. Trusts ...... 2.80 34 as Rate Last Nov. 25 
4,050 3.10 3.20 3.10 3.15 | N.'S.L. & Pr. ....7 1.00 an is 204 a $ male Bid Ask 
6,600 1.50 1.70 1,44 1.85 a oe Bat ath saee eee on , ia 
3,700 1.20 1,15 1.05 1.05 | Ont. Beauty Sup. . tio. 50 «6.25 =«-.75, | Anglo-Hur. ....... 7.15 9.50 9.50 9.75 
13,450 1.07 1.12 1.05 1.10 Do. pref. ....... 1.00 9 .. 42 | Aquarius ....... sev ate ae ae: 
20,400. 67 8 -665  .67 | Ont, Steel pref... 700 130 125 +» | Band Ore. ...ccsce ove O08 03) .05 
‘ Grease Creek12,000 .02 02) .02 .02 | Pacific Coyle .... 7.03 55 44 50 | Bayonne ......... Eas MERC is ee 
‘ 13,000 00.00.08}. 08 20 19 19 ~ = «.. | Bonville........... cos ae ee ae 
Hargal 35,300.14 ae 13 (£8 1,40 261 253 .. | Bouscadillac G. M. ... 03 04 044 
‘ 4 High Sarcee. 5,200 074 07 07 +.25. 152 «184s 163 | Boycon P. ........ eos | 6«6608h C02si«D 
25 8.8 Home..... 4,920 14.00 14. * 13. 5 “a +.1%5 272 254 283] Brewis ........... + ess 032 038 .04 
. : Pound 4,000 . 064 .. .298 ..° .. | Bridge River ..... C 6ng Se MNES 8. 
‘ ; Cal., 92,000.11 1 aa 15 3.00 3.00 .. | Bruce Cons. ... om eee 
ay : 5 Leduc Cons. 1,200 .19 .20. . 40 20 «.. «#£«%2 | Bunker Hill 04 033 .04 
85 53 st.04 . Leduc West 33,000 .80 85 80 50 222 .. .. | Calder B. . 07k «O74 09 
47} 08 ..... sees MeD, Seguri2900 .12 0.12) , I 2 160 25 .., 23 | Celta Devel. .. 05 02) 
19.08 * TT) Mereury... 10,050 [14$ 115 113) 114 = 13 oy 142 | Cent, Manitoba 05 05% ms ' 
-074 035 . . .Mideont... 7,500 .04 HE =. 04 Do. pre 1.00 164 16) 18) )| Century ...... 04 05 
5 7 . . MillCity.. 3,000 .1 -09 .09 .08 | Renfrew Textile. .60 64 62 | Chimo G. .... 16.153 ot 
52 28 ° . Model”... 2,750 410 40 eS] -35 | Renold-Cov. A 1.104 30a0 20 15 Chromium ..... ° 1.10 105 1.15 
atm , . Nat. Pete. 7,700 .33 .35 .31 .31 | Rivers Mill, B.... 01.00 33 12) | Coast Copper <oueee See ss 
MW + sees N Pacalta. 18,575 .00f .10 .08$ .C9 | Robertson P. L. pf. 230 46 433 Coniagas .......++ SID was) 140 1.60 : 
a + see New Ranch. 1,000 03.03.03 | Robinson Cot, 40+8,.10 10 10 101| Cuyunl......+.++- «466. OS pe : 
ne N, Cont... 1000 .07 = .06 068°. 08 Robinson Little .. 90 8 8 8) Cryderman ....... + eee OL 004 01 ' 
2h 08 . eyes Ne Extem.,, 3,000 18 138 NB TW AE oso vee cee 1.00 15 15 | Dickstone C....... «.. 03 02 : 
2.60 1.0L §8.10 2... Obalta,..,, 16,117 2.03 2,10 1,90 1.00 | Rolland Pap. see si eo a Ge 7 | East Amoh. ...... « eve Oh 088) 114 
4,05 2,00 10 2.6 Pac. Pete.. 43,955 3.90 4.05 3.75 3.80 | Do. pref. ....... 4.25 67 69 70 | George Copper.... . 03 2 i 
258 .++ Pan West..143,200° 18.23) 17.20 Russell Tn Indust, pf. 7.00 605 .. .. |Goleonda......... . 30 «= 308-35 : 
054 =. 034 - Phillips P.,. 34,000. 04) 05) .04$ .05 | St. Law. Flour... 1.60 20 23 | Gold Lake ........ O11 OL 03 i 
42 UTE asee evee Princess P..,. 86,000 . 36.874) Do. pref, ....... 7.00 143) .. 145 | Goodfish .........- --« 022 02.04 I 
OLE OL sce eee Richfield... 2,150 .02$ .02§ .02 02 | Sangamo ..... 40+0.10 12 1 12 | Grandoro ......... wo ED eae 
53 23 eee eeee Roxana... 37,200 ~ 53 47). 0 | Sagaia Br. ... .40+8.10 61 6) 7 | Grandview ........ 4.02 20 208... 
2 13.08 1.00. 1... Royal Can.. 13,260 .07f 07 064.064 | Scythes & Co, pret 125 25) 244 .. | Great Falls M.... ... 03 02 04 
6.6 9.70 5.85 °.25$..... Royalite... 1,020 9.40 9,50 9,25 9.30 | Shirriff's pref. ... 1.00 20) 2¢ .. | Grull Wihksne..., ... 04 .. 04 
: 15.05) ..... ee. Share Oils... 2,000 -06 at -064| Sidney Roofing... .. 14) 142 153|Gunnar Gold ..... ... .20. 18 .24 ; 
230.10) 08... So, Beaseau 27,000.11 gd 10} } Silverwoods, W. D. Halliwell ......... aca. a eee ' 
oe. AR cose Spooner... 2,815 20. 16 = 18 RR LRT 5.00 ©6992 93 | Int. Mining ....... 4.73 oi aoe 
20 -12 §.01f..... Sunset...., 17,800 15 at SB Simons a Sons 1.20 184 18 Island Lake ....... ._ tone 
33.28. eee. Superior. a 4 .48y AB Do. pref. ....... 5.00 99 100 | Island Mountain .. 4.07 1.30 120 1.24 
BL 2D eee ones = ¥ 17,7000 MS HO Slater "N | pref. 2.12 45 45 48)/ Jack Lake undsues Pe ot ae 
5 08 fe Paks ae 1010 1b 16 .10 16 Sov. Life 25% paid 1.30 48.00 48.25 .. | Kerr Lake ........ *$.05 60 2ih AT 
21 08 tos United Oi is Rs 18h 620015. 164 tee eh Se ba a eee Hud. Bay... .., .15 .70 80 
30 18 ce eee) 6Vanalta,. 3.050 6.23 +33 ‘3 23 Sete Brock A. 60 8 $i | Kootenay B. .... ‘ 3 26 35 
20, .02}..... .... Warmer... 400.044 yy 021) Do. B ...... care 4 8643 6 | Lapa Cad. ........ i 05 04 045 
*N.Y. funds, 2 Extra. _ * Paid or payable in 1949. § Paid in 1948. Sterling Trust ... 6.00 117 117 125 | Man. & East. 02 02 © 02% i 
2 Capital Distribution. —_t Payable in 1950. Stowell A pref, . 150 17 i .. | MeGillivray C. Mere En ; 
Ws OE shai tecns a 3- 33. =S«w. «=| MecWatters .... oe 18 09 : 
Stuart, D. A. pf .80+s.60 16 16 201 o++ 2.25 1.50 2.50 : 
om henge jie oe * 174 os o = a ‘ 
up. Pete. pref. ... 1. i ; i a d ; 
Volume of Stock Sales Tamblyn pref.... 2.00 52 Sb . y epeererires | bt? lor ~ 
Tavior Pearson 5% North, Empire. sess #15 1.60 1.50 2,25 
Montreal Toronto Calgary Vancouver New York Oc diacc in otc 50 10) 103 .. | Pacific East ...... sien: A ee &e 
Nov, 28 ..... 235,600 739,000 107,026 seesee 1,420,000 Festive reas,» -« is . 23 : Sone pebna ree 88 3 “, - 
no. se . ° rianen see be S . .O0 
Nov. 26 ..,.. 58,600 305,000 20,050 3 ..... 530,000 Tip PA te "| 3 as iy 18 | Prospectors Airs. <:. ag. 8S 
Nov. 25 ...2 174,100 694,000 71,254 64,280 1,600,000 Teche inree. steno 40 5 4 | Quatene ese eeeeese. * ope mt = ; 
Nov, 24 169,500 692,000 47,520 FR Oe trae: Toronto Elevators.  .60 108 «104108 Ws ee ce cedccse eee d 03 
eerste eae “ . : Gen. 6 Red Cloud ........ oon OE Sa a 
Nov. 23 ..... 220,800 1,055,000 130,516 75,807 ~—1,820,000 | Tor"Mortenge.: 00 ton tose” | Red Crest sooo oe 4. areas 
Nov, 22 ..... 194,800 802,000 \ 99,095 83,017. 1,720,000 | fraders Fin. Arts. 1.00 16 16 19 | Red Hawk ....... i ete a> s 
Do. Brights... 100 17 16) Rice Lake ...,... » neg ORS See 
. Div. Div. : Un, Amuse. A... 100 33 33 Ryanor .......2...+ 
Rate Last Nov. 25 Rate Last Nov. 25 Do. B ...... 1.004-8,75 2i 25 Shawkey ......«++. 14 14 15 
$ sale Bid Ask s sale Bid Ask Do. A V.T. ..... 1.00 32432 Sliver R. .... 14 
013.75 450 450 465 | Kelvinator ....... 3.00 314 32 32%] United Distill, ... «1.00 25 25 |S. Amer. G. . %4,.25+.05 1,10 = 4 
102 92 10) | Langleys ......... -. 125 1.40 180 | United oe déans te 14 103 14)/| Standarec G. ...... ... 10 OM 10 
20+ .05 “a 4k Do. pref. ....... 21.00 52 48 54 | Viau Ltd. 1.00 ‘284 27) ., | Star Lake ........ «5 001 00h .003 
.. 1,80 ; oa Lawson & JonesB 104 108) 10) Do. pref. ....... $5.00 101 101 .. | Taylor B. ........ « ten MA ‘ 
60+0.20 162 14 17 00 22 22 +. | Viceroy ........5. 60 12) #114 134} fowagmac ...... se ene §=08 «08 OD 
1.00+08.20 23 22 29 a 65 Vir. Dare 5% pref. 1.25 182 18h 184 | Wellington ....-... «.. OL OL O12 
50 9) 9 10 15 10 15 aterous Lid. ... #.70 6 6 | Winnipeg R. Tin .. ... .02 02 024 
1.00 10 9% (12 11502 6: EA sd cadaacs 80 8106 ., 11.} Winora +43 043 - 06 
5.00 «6800 75s 7 7 «., | Welli Fire.. 350 7 .. *,, | Yukon Cons 55 (8S 
bs 10 «20.25 «°°. 70 «69 «. | West. Brew. . 1.60+6.25 26) 28). 30) 
60 8 7 ‘124| Mackin Steel pref. 5.00 90 90 <: | West.Grainpref.. .. 30 21 24 s 
#.20 43 44 S«S | Maritime Tele, ‘ 70 «6183 «s«188)S.. || West. Grocers.... .. 28 271 28 | Admiral paps 02 OS 
net Rs .. | McCabe Grain A 60 10 82 94] Do. pref. ....... 140 32 313 32 | East Crest 3007 06 07 
oe + ail as * 40 7 7 10 | West Koot, pref. 7.00 172 ¥ .. | Freehold aa 054 053 
ad 1440 = 14_—~Cti« MW. ||. Meeichers.......... -» 500 1.50 5.00 | W'minster Pap. A 50 875 8.50 9.00 | Lower. . 
.25 eT 5. | Mexican Lt a ewe Bes ea Do. B .......... @OTH 2.75 2.50 2.87) Marvel a 02 «4 
50 15 Mitchell, J. S, 4.00 100 = 100 .. | Willson Stat. 5.00 97) ~~... | McLeod ..... oi ee 
50 25 23 26 hs ‘ y 134 133 «14) | Wilsils .,......... 1,00 185 18) 19 | Nordon “ Al 13 
wee Bg ap Be Ahn crsese 00 16) 15) 16 | Wilson,J.C....60+040 11 10 11)| Oil Selections .. ae 03% 048 
Mod, Tool ........ 46 4 ‘a 32 | Windsor Hote wee os 133 (13 14 | Petrol Oj] ....... es 8 20 ; 
3% 22 wns see Mon, Knit. 41% pf. 4.50 91 91 100 | Wps. wee ee 5.00 1003 1003 .. | Royai Crest .. 4nd OM «.. 
.10 164 16) 163 | Mon. Life 40% -. 335 133 .. | Wood, A. & J. 700 #115 «145 -. | So, West Pete. .... ... 3 brn oe 
50 318 308 .. | Monarch Mtge.... 0.15 93 95 11 | Wood, Mfg. . 200 2% 25 35 | Three Po oe ee eS ae ts 
00 30 25 30 Mont, Is: Pr. .... 20 .. 3.50 | Wool, Com -. 16 164 12 16 | Texas Can. ze. 261. A 23 86 
‘50 18 18 18 | Mont. Telegraph . 02.00 304 .. .. | Zellers 5% pref 125 254 25% Vulcan ce eee? a. Ce 
M1h ° 25 223 «25 Moore Corp. pf. A 07.00 292 300 e. 4Plus extras. ePaid or payable in 1949, | Vul. Brown ... ae ye 


50 
00 
= 104 es 107 | Nat. Grocers pref. 1.50 28 28 283 ' saParticipating div. {Payable in 1950.|°N. Y. aoe TPayable in 1950. sCapital 
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OTHER INDUSTRIAL FACTORS 
eShoe prod. (Sept.) (000) 
Cigarette cons. (000,000) (Oct.) .. 
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3,377 2,811 27,545, 23,709 +16. 
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“*, 19,000 1103 O04 008 

R.. 16,200 33 .. 33 (1) Base period 1935-39= 100. (4) Total at 

‘ = 100. yards and fae 

ee aaat a : o : oS ; S (2) All industries. (3) Nesbitt Thomsen, etc. 
Sous Mines 1733 8.55 9.00 9.00 9,00 (3) % change from year ago, latest (6) Base period 1926=100. 
Silanco.... 39,300 .3 0 MCL BT4 week or monthly oneee. (7) Includes {es Newfoundiand, 
Silbak Prem..3.675 140.39 1370.37 ew item for week. 
Silver M., . 28, or a. a. oe 
Sit. Stand... 900 127 127.27 la 7 
ute eS 8 
. a “* ’ « Pa) . . s a 
Rome Duy. 300 [Ot [08 108 om Record of Financing 
ie o: 9300 (78 [78 <74 74 | Sales by Municipalities, Provincial and $134,000, issued new, 1 1949, Sold at 
Steeloy.... 3,500 .07 064 064 =. 064 Dominion Government. Offerings of $99.60 to 
Steep Rock. §,000 2.02 2.05 1.95 1.97 Corporations and Foreign Securities Town of New fixcara” “Ont, — 32% 
Sturgeon R.. 1000 121 122) (122122 | debentures, due Dec. 1; 1950-64, $140.00, 
Sudbury C... 2,000 05 105 105.05 PROVINCIAL lissued Nov. 15, 1949, Sold at $99.69 to 
Sullivan C.. 16,937 2.65 2.65 2.50 2. Province of Ontarie—3% debentures, due | Wood, Gundy & Co. Ltd. and Royal Bank. 
aS $000.06 054.05} —.054 | Dec. 15, 1970, $40,000,000, dated Dec. 15,| City of Owen Sound, Ont.—2%%, 3% 
Gytvenite.. 3000 1.71 1.74 1.08 1.69 | 1060, Sold ot 0100 ane secemed intercon to and 3¥4% debentures, dite Dec. 1, 1950-59- 
Taku... 1,300 16) /17 “18 115 | Wood, Gundy & Co. Ltd., McLeod. Young, | 69 $249,500, issued Nov. 15, 1949. Sold at 
T Hughes: F109 3.20 320 3108 9.10 | Welr @& Co, Ltd., Dominion, Securities | $t90799' to ‘Wood, Gundy & Co, Lid. and 
Tei eae ag 500 08 208 08 Og | CORpM,, Ltd., Bell, Gouinlock & Co. Ltd., | {°0-ria1 Bank, 
Thompson. 3,800 108 108.08 108. | A. B. Ames & Co. Ltd., Mills, Spehce & Co., | "Yownship of Trafalgar, Ont.—3% and 
Tiblemont.. 0s) (OL 104 04. | Ltd.,- Royal Securities Co tion Lid., | s:,4, sbentures, due Dec. 1, 1950-89-69, 
Toburn Gold 2,410 145 148 143 [43 | Midland Securities Ltd., McTaggart, Han- $229, issued Nov. 15, 1949. Sold at 
Tombi ‘py 2 “ih "2 naford, Birks & Gordon Ltd., Cochran, $99.423 _ ‘Gairdner & Co. Ltd. 
Torbet&. 10.510 115 Liz (12 1112 | Murray & Co. Ltd., Harrison & Co. Lid. | "Vitage of Chambly Canton, Que.—3% 
Trans. Res, 18900 138} 87} 188.87. | Fry & Co., Matthews & Co., Collier, Nor- | debentures, due Nov. 15, 1950-69, $40,000, 
Trebor... 14500 1004 [00g [09 1094 | Ti8 & Quinlan Ltd. R. A. Daly Co., Lid.. | issued Nov. 16, 1949, Sold at $97.17 to L. G. 
United Asb.S100 “63, 166° "85 88° | Gairdner & Co, Lid., W. C. Pitfield & Co. | Beaubien & Co. Lid. 
United Keno. 1800 3.00" 3:10 2,00 3,10 | Ltd., Burns ‘Bros, & Denton Ltd., W. S City of Grand Forks, B.C.—4% deben- 
Union Min. 18506 15-16) 1134.14 } Harris & Co. Ltd., James Richardson & | tures, due July 15, 1950-63, $35,000, issued 
Upper Can, 13,250 3.15 3.20 3.08 9.08 Sons, Fairclough & Co, Ltd., Anderson & | Nov. ‘16, 1949. Sold privately to McMahon 











Co., ne eae Corporation aces & Burns. 
lett, Cayley rawle thers land, B.C,—3%2°% debentures 
Sams o> ie Come S Go, Lia, Charles H, due ‘Sept. 1, 1990-89, $132,000, issued Nov. 
urgess 0., emm: Oo. ai to McMahon é 
Ramsa Securities Co, Ltd. a Sold privately to McMa 
MUNICIPAL City of Cap-de-la-Madeleine, Que.—3% 
City of Edmonton, Alta.—3%, 344% and | and 3%% serial debentures, due 1950-59, 
3%% noncallable oer oe Dec. 1, | $315,000, issued Nov. 28, 1949, Sold at 



































Viegur..... 5,000 .08 .08 06 .07 

Villbona... 1 

Eocad Vinray.. 1,500. ; ‘ 
5 4 ona | iuehie Violamac... 6500 0 .33 32 

15.25 6.40 "1.40 .... WaiteAm. 3, ; ; 0 

15 O07 ....6 «eee Wekusko... 500 08) .08) .08 - 08; 






















































































7 1950-79, $3,800,000, dated Dec. 1949. Sold | $97.69, cost basis 3.445% to O'Brien a 
10 OBE wee tees We es 1,625 .10 .10 .O08f 08% | at $100-$101 plus accrued teres to, Bell, | Williams. 
-09 055.0... «se. West Mal... 500.06 O54 = 05 054 | Gouinlock & Co., Ltd., Royal Securities CORPORATE 
110108) ITT) IIIS Westville... 21,500 05 Pit 04 04} | Corp, Lid., Mills, Spence & Co. Ltd., James | Universal Cooler Company — 5% and 
37) 07 cn cee ceee Wiltoey C.. 39,600 . 13 13, 10 10}| Richard & Sons, McLeod, cos, Weir | 5'4°> first mortgage serial bonds and gen- 
wll (OE ix 06 inces Winchester. 5,000.06 be 05 05$| & Co. Ltd., Anderson & Midland | eral mortg sinking fund bonds, due 
Up, .O4§ Wi 15,100.05 .05§ 044 05 | Securities Lid., W. C. Pittield & Co. Lid, | 1950-59-69, $525,000, issued Nov. 18, 1949. 
2.75 2.00 1.04 . Wrig tin. 5,905 2 47 2.28 2.29 | and Harrison & Co. Ltd Offered at par, carrying a bonus of 20 
36.26... vee Vale Lead... 30,7 30 30 HD City of Kimberley, B.C—9% % deben- | common shares (no par value) with each 
48 1B esse see Yellorex... 7100.25.26 24.244 tures, due Sept. 1, 1950-64 $105,000, | $1,000 bond, by Harrison & Co. Ltd. 
HB) 8k LLL TL Wike Bear., 7,200 193 93 (91.91 | issued Nov. 10, 1949, Sold, = ‘$101.80 to| imperial Oil Limited — 242% and 3% 
McMahon & Burns. seria! sinking fund debentures, due Dec. 15, 
Oil Stocks St, Therese West, Que.—3°% debentures, | 1952-55-69, $50,000,000, dated Dec, 15, 1949. 





due Oct. 1, 1950-58, $17,000, issued Nov. 10,| Sold at $98.15 and “accrued interest te 
1949. Sold at $99.22 to Morgan, Kempf & | Dominion Securities Corp. Ltd. 
Robertson Ltd. 1 PREFERRED 

Parish of Rosemere, Que.—3'2% deben- Marven's Limited — 40,500 Class a 
27 ol bind ecke Se ann eee .26 25 .20 .25 | tures, due Nov. 1, 1950-64, $18,200, issued | cumulative noncallable participating 
Mh 07... aes «=Ansconds.. 3,200 .10 . 09 .08$  .084| Nov. 14, 1949. Sold at $98.53 to Rene T. shares (no par value). Sold at $10.75 per 
£0 2. “AB ics Anglo Can.. 19; 376 4.40 4.50 4.20 4,25 | Leclerc Inc. | share to Eastern Securities Co. Ltd. 


08 =. 05 ...4e eee Acme G.0.. 1,000 055 .05f .05 .05 






























































































103 «101) =103 Do. pref. B .... 67.00 430 450 .. | *On arrears, oN, Y. funds. “Net after in- | Wellington .... 
99 995 105 Do, pref. 4% ... 1.00 3 263 27 | come taxes. eDividend deferred, ¢After | York Oils .. 





; ae - 
72 ies “ H. G. Morgan pf. 4.75 100) 1003 .. | stock split. tPlus payments on arrears. «Paid or payable in ‘1949. ‘Paid | in 1948. 









153 138 Neon Pr.of W.C. 280 13% $Paid in 1948, distribution 
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_a(ypplieg, by Investment Dealers’ Assoc, of Canada). 
% Due) < BM “Ask % Due” Bia 


|. Market. Comment 


What stocks and bonds are doing . 
and what prominent observers say 


Most stock groups on Canadian 
and U. S. were “under 
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lue-chip type of stocks by new 
investment money. 
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Grand Trunk Pacifie Riy.: 
3 Jan, 1962 .. #112) 114 
@ Jan, 1962 ., #123) 125 


‘ 


sCallable on or after earliest : h 
tCallable on or after Sept. S iiss,” ¢Parepe 


ayable Can,, N. Y¥, or £. 


oF awees 
° 


2 wegope 


agit? 


fs 


_— ee 
#Ee82 § 


PEF 


16, 1966 
*Callable at a premium, 


2 


i 
i 


oy see bee it 

OV.  @ 

S Mar. 1 . 0128 
Sept. 1966 ... 95 

34 June 1963/65. 1014 

° 


$120) 
5 OF 
3 Nov, 1060/62. 
vs - es severe 98 
able at matur: t 101, 
¢Payable Can, or N. Y “" 


* eee eee 


ve 30+.40 


A esteeees 15 
peas eiieee ae 
42 


seamen! 
geE85S2E55 
bil 
ts 
zs 


BiB, GD sions ve sace 
Do 


5 
PERRET 


~ 
aon we SSDDESSSSSSSu SEEBSRSS aa oSS Korero bee 


SSE 


3 
= 


BE 


jugar .. 
Aluminum Co. . 3 
Bathurst P. & P. 3 
. & . .4 
BG Pulp & Pa. 31 
Bowater’s Nfld, 
POP, ...5.45 8 
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mild pressure at midweek, not 
$0 much from weight of selling 
as absence of buying. Under such 
conditions year-end tax selling 
made itself felt in U. S, But more 
important than this which can’t 
be heavy this year, is the psy- 
chological effect ag it hangs over 
the market. Potential security 
buyers prefer to stick to the dide- 
lines until year-end influences 
are out of the way. 


Anticipation of an early snap 
audit of member houses of the 
Toronto Stock Exchange took its 
toll this week. There was some 
liquidation of heavily margined 
accounts on Monday and margin 
buyers were not too encouraged 
by brokers to step into the mar- 
ry again for a couple of days at 
east. : 


This audit has to come within 


In the more speculative or mar- 
ginal type of stocks representing 
companies which are not 80 


‘strongly entrenched more ex- 


treme caution should be exer- 
cised, This would include indus- 
trial, mining, and oil shares 
which have not acquired invest- 
ment status, ‘ ’ 

In other words, in spite of U. S, 
business recession being tem- 
porarily halted, there are bound 
to be market setbacks which 
affect this type of stock-—-which 
is traditionally subject to large 
fluctuations and therefore, in 
spite of inflationary tendencies 
within the economy, a good cash 
position on speculative account 
is advised, 

We favor at this time the shares 
of consumér goods industries on 
the basis that mass purchasing 
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Bruck Mills A 
Do. B 

Bulolo Gold .... 

Burrard D. D. A 


power will be maintained by one 
means or another also selected 


the next two or three weeks. Ac- 
tually margin buying represents 
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Unlisted St ks {Somgites from quotations supplied by Kippen & Co., 


¥ Securities Ltd. and Kamm, Garland & Co.) 
Nov. 28, 1949 ' 
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Acadia Apts. com, ... 
Aikenhead Hardware 
Allens Kingston units ’ 
Alléns Toronto units .....5 
aaee-ce. Tele, A wissee 
x | SP eRtor devceee 
Beach Foundry pfd. ....... 
Beauharnois L, H. & Pr. ., 


BS2.S2S5885= 


Ask 


Goderich Elevator & Trans. 
Great West Life 

Guardian Reality pid. ...... 
Guaranty Co. of N. Amer. 
Guelph & Ont, Svgs. $50 par 
Gurney Foundry com, ..... 
Halifax Insurance ....... es 
Hart Battery com, ........ 
Highland Dairy pfd. ...... 
Homewood Sanitarium .... 
Hudson Bay ord, ...,...... 
Imperial Life 
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Butterfly Hose. .... 25 
Do. o seveteces 8.50 


Can. Cement pfd, ... .32) 
Can. Crushed Stone 
Do. t 


ett. 0 
Cue ound, & Forg. 


Can 
Can 


Can, Bread 


Can, Brew, .... 3 

Can, Celanese .. 3 

Can, Oil ......8, 34 

cer 

Cees es tab vs 

Cockshutt Plow 
Co 


an unusually small proportion of 
over-all security buying at the 
present time. As at Oct, 31 
brokers’ loans of member houses 
of the Toronto Exchange only 
amounted to $30.5 millions—or 
0.40 of 1% of.total quoted market 
value of listed stocks on that day. 


Market reaction ‘of Labrador 


public utility and paper stocks 
and well-entrenched gold pro- 
ducers. 

° * s 


DRAPER DOBIE & Co. (To- 


ronto) 
It is the Western Oils section 


|of the market which is likely 


|to supply the dynamite during 
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Indust, M Dom. Textile .. 


b RMON, cov isaedawes os 
B. C. Tele. %% pid. ..... 
Brockville Trust $50 par . 
eg en] ee. wonestas +e 
Can. p. Woolgrowers . 
Can, Fire Insur, $10 par 
Can. General Invest. ... 
Can, Gen, Béc, ©. ....6ss05 
Can. Indemnity ....assssis 
Can, Invest, Fund ......s4s 
Can, Invest. Corp. ...... 
Can. Motor Lamp 
Can. by Nat. Gas com, ; 
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Ingram & Bell 


Oe cai'eas 
| Lambton Loan & inv: $50 p. 


-+-. | Laprairie com, 


00. pid 


» Trust $50 par 


.... | Loblaw Groe. Inc. 
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Can, 


Candn, Brew. .... 
Can. Can 


Do. 2nd pfd. ... 
Can. Ce 


Dom. Woolens . & 
Dryden Paper . 4 
E. B, Eddy ..... 34 
EB. B. Bddy ..... 4 
English Blec. 4 
al Grain . 4 
. Tobaeco . 

just. Accept, . 3) 
Lake St. J. P. . 5 
Laurentian Silk 4) 

MacMillan (H.R.) 
| Pee nae & 
Maple L. M. ... 32 
Massey-Harris . 3 


and Hollinger to the long-awaited 
financing news was anything but 
encouraging, Many Labrador 
shareholders, in particular, saw 
no reason why they should retain 
the stock further. Much of the 
heavy selling of the last few days, 
however, is from 
traders who had just taken short- 
term positions pending announce- 





speculative | 


| the coming year. 


The extensive oil fields discov- 
ered in Western Canada are of 


| tremendous import, and their ex- 


tent is being increfsed steadily. 
Temporarily production is lim- 
ited, but with the financing of the 
different projected pipelines, in- 
terest will be awakened to an un- 
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United Bond & Share Shifts 


OO, inns sp teen +44 
Capital Wire Cloth com. ., 
Cawthra Apts, units ..., 
Chase A. W. units 

Colonial Realty com. ....,, 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10%. paid 


N. B. Telephone 

New Method Laundry un, . 
Noxthern Tel. com. .......4 
Old Comrades Brew. ...... 
Ont. & Que, Riy, 5% c. atka. 
Ont. Tobacco Hold, pfd. .. 


precedented extent in many parts 
of the continent-where the im- 
portance of the new oilfields has 
not been realized up to the 
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From. Preferred to Commons 


The list of securities held by Extensive changes were made 
United Bond & Share as at Sept.) in the common stock list with 


ment of financing deal. 
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Candn. Cot. ... 
Do. oid. ct “ - : Mercury Mills . 4 ‘ eee 
| Candn. Food A ‘ r r, Monarch Knit. . 4 ss : m 
'd 99 


, ; J N.S. Bteel Coal . 34 s 
candn For, Inv. ...  .30 ses Oh W. D. BENSON: R. Moat & Co. 
Candn, Dredge .... .25 


Sekt 
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Penman’s ... 
Price Bros, .... 31 ‘66 


me 
oC 


Commonwealth Inter. Corp. 
Confederation Life 40% pd. 
Cons, Div, Stand, Sec, pid. 


Do. ¢om, . ‘ 
ome. Oka Sand & Gravel c. 


— 
Shuss 


Paramount Oshawa pfd. .. 
Peller Brewing com. . 

Do, pfd. 
, Provineial Bank of Canada 
Prudential Trust 
Ritchie Cut Stone pfd. .... 
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Can. Gen. Elec. 2.00+-4.00 
Can. Gen, Sec A & B 3.00 
Can. Ice Mach. A.. .20 
Can. I, Alco. A & B 925 
Candn, Ing. Rand ., 1,00 


Silv. Dairies .., 4 '60-64 
Do. 4 ‘71 


Simpsons Ltd, . 34°60 
Stl. Go. of Can, 2} ‘67 
‘or. Elevators . 34 ‘66 


(Montreal) 
Industrial recovery which, un- 
der the stimulus of buying for 


replacement of depleted inven- | 


present. 

We believe that clients who 
are dissatisfied with the action 
of any of their present holdings 


30, 1949 shows a shift in emphasis| purchases exceeding sales by a 
from preferred to common stocks | good margin. Purchases were as 
and an increase in holdings of| follows: 
bonds since Sept. 30, 1948. Stoek 


Total bond’ holdings increased | plstiiiete Coen. feneniae 


from $65,000 to $100,000, an in- | Dominion Textile 
crease of $60,000 in Canada 3%'s | Famous Players .. 

of 1963 more than offsetting re-| Hollinger 

duction of $25,000 in 1%4%’s of Mdustria) Acceptance .. 
1950. | Moore Corp; 


Preferred stocks sold during the | Wetecn Cotton . 


‘ Walkers ... 
year included: Canadian Bronze 


Shares ~ 
Canada Cement a Ae eee 


Gatineau Power 3% 50 Goodrich 
Industrial Acceptance ..,.. 5% 100 by 3 
Lake of the Weods Milling ie 50 International Paper . 
‘oll-Fron ac “e 2¢ ? ° 
Zellers ...... so kanits kh ect 0% 200 Sales were: 
Steck 


Since no new preferreds were Brsterse 


purchased, remaining holdings at! Bc. Packers Class A) .*.* 


Sept. 30, 1949 comprised only 400; sprecien See Weave ve 


Can. Ins. Shares .. 1.50 United Corp... 4 ‘58 

Candn. Malartic G. .02 United Steel ... 4 ‘60 ik 

Candn, Motor 15 1 5 Un. Grain Gr..4 '63 100 4... 

Canen, Refractories 1.12) ; Dec. ‘Western Grain. 5 ‘63 84 87 
374 


Sawyer Massey com. | 
ee Silk A .. 1| York Knit. Mills 3, ‘71 9 93 
| 


Second Stand, Roy. pfd,”.. 
Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 25° paid. .. 
| Standard Fuel pfd. ........ 
SO Ma ois wens da ek woe 
Sun Life Assve. ........45. 
Third Can, Gen, Inv, 
Toronto General Ins. ..... ‘ 


a 


tories made rapid progress after | would do well to consider West- 
mid-year, has subsequently taper- | ern Oils, and we think further- 
ed off sharply as a result of the | more that all clients should have 
U. S. steel strike, but at this | some of these securities in their 
writing is once more on the up- | portfolios. 

grade. ¢ e ° 


Due to the complex and ar: | eo. ROTHSCHILD & Co. 
tificial situation created by the; (New York) 


strikes, it ig difficult at this time 
: _| ‘The stock market appears to be 
> appealed: with Gay: erect oe | in process of a major advance. 


surance the near-term industrial | B 
outlook, but it now appears prob- | ae 18 ee ee 
able that barring anything of an | POF y ‘growing app 


unforeseen nature, this recovery |! the liberal yields obtainable 


should continue with proapnsts | Soe eee re of firmly 

favoring relative stability in the | ©St#blished companies. 
shares Canada Steamship Lines} “Do. Class B 
|5%, 100 shares Cassidy’s 7% and | U.S. Steel ..... 


first half of 19650. ‘New Highs and Lows U. 8, Steel. 


As a result of a careful re- §00 shares Eddy Paper. Class A.! oer 
Dec. 15| corn. examination of the over-all pic- | * cae —- gedit ntact 7 Peper, Steel of Canada .. 
Nov. 18 | Clarendon Apts. 7°-, 1046 7 ture I am drawn to the conclusion | e & satan ahaha “ent 
com, & VT. vie 25 a ges 81 Be Ereoeaee TS. that insufficient allowance has|#™0ne the gener 
note Uh. Miner 4%, 08 oun. Canadian Stock Exchanges and 


® . 
Do, Dec. 1/ Dominio %, od te £005 revious prognos- : 
ean minion Square 4%, 1959 101 2 been made in pr s prog | 10 new lows. In the mining group | 


Dec. 5/| Bilis Park 419% capt 
, BEE. svencces 98 Dee, 15 tications for the true latent buy- | ; 11} 
Dentacese Pup, #6. 1.180 Jan. 16 | Gienagles Inv, 5°, 88 & com. 111% |. |ing power of the masses, a fact jthere were 7 new highs and-11 | 
fest Ledue ...... 6 1 Bee. 8 Free Riy. 3a 51 & com. 58" clearly underlined by the experi- | "®W lows. In the western = 

y Was « 08+. 1 G son Hotel 4%, .. 86% .. 3 
Saem. & Host. .... 3 Dec. 31| Montreal Apts. Ist 413%, 1964 97 ence of chain and department Reis ie toe three new highs | 
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Corporate Investors 

Crown Life Ins. 100% pd. .. 
Cuban Can. Sugar com. ., 
Debent. & Securities pfd. . 
Detroit intn. Bridge 

Dom. Can, Gen, Insur. 
Dom. Life Assur. ..... 
Dom. Royalties com. . é 
Dover Industries Ltd. ..... 
Dunlop Tire pfd. ........4. 
Dupuis Freres pfd. ........ 
Empire Life 25% paid .... 

Do. 20° paid 

Essex Packers com. .. 
Excelsior Life 20% pd. ... 103.00 
Foreign Power Co. ...... a 6.00 
Galt Brass com, .......... ++ 30,00 33.00 


Significant Investors’ Index Numbers 


Téxtiles Food Power 

Mach. Pulp and and and 

‘ and = and Mill- cloth- allied Bever- Bidg. trac- utili- Total 

ee one. Popes ing — ins me. ones mater. tion Banks ties co's 

tases 66 Getes 16 12 8 16 116 

High ..... 247.27 287.9 149.7 123.7 221.0 1385 447.0 1686 1 
Low ..... 60.7 51.6 61.2 41.2 784 73.5 79.3 66.7 


1949: 
Monthly Figures: 
Jan, sissee 8341 2571 06.4 
Feb. ..... 2241 7 89.8 
Mary. ..sse B78 
Apri ..... 211.9 


Candn. Wirebound A .37} Dec. & *Payable in Canada or United States, 
Cassidy's 154.25 . Dec. 2| Payable in Canada or U. K. 

Do. ptd, 1. Dec. 2 +Payable in Canada, U. S. or U. K, 
Catelli Food Prod. Nov. 23 
Cent, Nor, Air. pfd, : 4 Nov. 14 
Cent, Pat. G. ‘ . Dec. 1 
Chart. Trust .. Dec. 15 
Coeh, Willans ...... Dee, 12 
Coniaurum M, ... Dec. 7 
Confederation Life . 2.00 Dec, 10 
Cons, Div, St. Sec. pf 1,00 Dec. 
Cons. Pap, ..... .60+.75 Dec. 5 
Craig Bit, pfd. ..... 25 Dec. 19 
. Coal .. 2.00 Dee, Nov. 8 

1.45 | David & Frere A .25--¢.50 Dee. 15 
23.00 | Detroit & C. Turned .75 Dec. 16 
.... | Disher Steel 50 Nov. 30 
12.00 | Distill. Corp.-Seag.. .30 Nov, 25 
Dom, Coal pfd. ..... 4.37 Nov, 30 
Dom. Glass ... .254-31 Dec, 29 
. pid. . Dec. 29 
Dee, 31 
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Supplementary Bond 


Quotations 


Furnished by investment Dealers’ 
Association 
Month-end Closing Prices 

Nov. 30, 1049 


Acadia Apts. 4%, 1959 
Adelaide Peter 4%, 1967 & com. 
Adelaide Sheppard 5-7", 1948 
Alex, Bitg. 6%, 1962 & com. 
Ancroft Place 4°, 1956 & com. 
Balfour Bidg, 3-6", 1943 ° 
Bay Adelaide 419°, 68 & com. 
Bay Cumb, 344%, 1058 & com. 
Bay St. Albans 4%, 1953 ..... 
Dee. 31 | Bloor St, George 4°, 1967 & 
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United Farmers Co-op. .... 
United Steel A pid. .. 
Victoria Trust & Sves. 
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Washington Royalties . 
Waterloo Manuf, com. ... . 7 
Waterloo Trust & Svgs. ... 3. 125. 
Western Assur. com, ...... 74. 
BG WEE. by ke ubds seen ee 
Western Grain com. ... 
Do. pid. 
Wood, Alex. & Jas. com. .. 
York Trading com, ........ 
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| Crow’s N. 


$s: $382: 
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Do. pfd. ... 
Dom, Square 
Dom, Stores .. aed 
Dom, Tat & Chem. 


Total 


46.2 196.3 140.0 126.1 
60.2 60.0 652 611 1960 & tom. 


400 Ave, Rd, 414%, ‘37 & pid. 92% 


214.3 
203.1 
205.9 
205.7 


115.2 
113.6 2 
112.0 
111.9 
112.8 
111.8 
112.9 
114.6 
196.0" 


143.0 
139.7 
137.4 
139.6 
136.3 
131.4 
137.0 
140.0 
143.0 


108.2 
105.7 
106.4 
109.7 
107.4 
104.1 
108.4 
111.2 
112.8 


132.6 
131.0 
131.0 
132.4 
132.4 


119.2 
115.1 
113.7 
iiss 
109.2 99.6 | Pte 
114.3 
119.5 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 
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Eddy Paper A ..... 
Electrolux 
jooring A .. 
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Gat. Power ...6.4. .30 
Do, 5% pid. ..4.4. 1.25 4 Dec. 1 


S Sep ewr 
er ee 
fn 


te tiwisisxe 


BESSS28 


SRSSzSEF 
ear Ineaw 

s83222- 
wis> aU misvis 


DEACON FINDLEY COYNE 
Limited 


MEMBERS INVEOTMENT DEALERS ARAOCIATION OF CaxaDA 
Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


Nov, 24... 234.8 279, 2 225.6 1244 158.7 111.0 121.2 118.8 


Do. 54° pfd. ..... 1.38 Dec. 
“High and low for year from 1936 to date inclusive “are based on weekly figures issu Gord. Mackay A... .124 Nov, 15 
by the Dominion Bureau of Statistics. Te eee 38 Dec. 15 Nov. 15 
a ee . . 
Toronte Steck Exchange Index Montreal Stock Exchange Averages Gt Lakes’ i. As an a 1’ 
20 20 1 30 10 15 Do. B.. +» 20 


Ontario Stee! 
Penmans pref. 
Price Bros. pref. 
Provincial Trans, 
P, L. Robertson 
St, Law. Corp, 

. 1at pref, 
Simpsons pref. 
panies P. pt. 
Slater, 

Stand. io 
Stedman Bros. 
ta. Finance A 


Do. pref. 
Twin City R. T. 
Walker-Good, 
West. Grocers pref. 
Zeller’s 6% pref. 
New Lows—1948 
Ham, Cotton 
Fleury, Bisse! pref. 
Brand & Millen Inter City Baking 
Can. Bakeries Penmans 
Gh. Gai Wines Seythes & Co, 

MINING 
New Highs—1949 

Amer. Nepheline Osisko 
Fourty Four Porcupine Reet 
Proprietary 
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Commonwealth int, 


- wonmuna> 


3 Novy. 
88 


Nov, 15 | Hides 


Dec. 1 

Nov. 28| vy. §. Labor 
nee. * Dow Jones 
Nov. 24 isher's , 


J. E GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


30 20 
Indust. Raile Util. Stocks | 
39.32 67.06 | Nov. 42 
38.46 66.28) Month ago .. 
39.51 68.16' Year ago .... 171.90 
1949 High ... 193.62 
39.50 66.49 1949 Low .,. 161.60 


Barcelona 
Bates & Innes 


41.03 


BRANCH 


‘ik Ae oie Auk $030 DUNDAS ST. W. (opposite High Patk Ave.) JU. 1167 


| Rajah RG 1 
Raymond 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Salmita 
Santiago 1 
Sepha 
Sheldon 
S Dufalt 
Silv Arrow 
Sovereign 
Skynner 
Starlight 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Viking 

| Val a’Bel 
Vinray 
Walcoro * 
Wesley 
West R L 
Wilwood 
Y Davids 
Yelknife 

do vt 
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Nov. 21 


Nov. 21 
Bee. 18 Dividends. Declared (con’d) 
Nov. 30 | Powell River ,. .0+%.88 Dee. 15 Nov. 26 


Coup. 20-xe-) ‘ 
Nov. 30 | Power Corp, ....45 0 Bec. 31 Re. 


c 
lay 
Kelvinator .........  .75 ; Dec. 5| Do. ptd. .... . Dec. 
Kerr-Addison M. ... Noy, 30| Do. 6% pfd....... .15 . Dec. 
John Labatt . Dec, 15 | Preston E. D 
Lake Dufault M Nov. 24| Price Bros. pfd, 
| Lake Shore M. Nov. 15| Proprietary M. 
Lamaque G. .. Dec. 9} Reliance Grain .... 
| John A. Lang... Dec, 10 | Remington Rand... 
| Laprairie Inc. pf. . 3 Deo, 1|_ DO pfd.......... 1.12) 
Leduc West Oil .. Dec. 8| P..&. Robertson ... .50 J 
M. Loew's Dec. 9| _ Do, pfd. 6a) 
Macassa M. .....05 Nov. 12 | Rolland Pap. pfd. .. 1.064 
Mack, S.S. .. Nov. 30 | Russell Ind. ..... os 00 
Maclaren Pwr, .... Nov. 19| | Do. pid. ......65 175 
Nov. 19 | $a@ Pwr pfd. ..... 1.06 
Sarnia wees et 
¢, 190 | Sherwin Wms, pfd. . 1. 
pee. 8 Sicks Brew. .... .23+.25 
Dec, 31 | Silknit 15 
Dec. 20 Do. pfd. ..... teens 
Dec. 20 | Silverwood’s A .... 
Nov. 26| _ Do. B 0 
Dec. 10 | Silverwoods W.D, pf 1,25 
. Nov. 15| Simpsons pfd. «+s. 1.12) 
McIntyre Porc, M. +1.00) Nov, 1| Siscoe G. M, «ss... 08 
OILS McGillivray Cr. Coal. .01 .15 Dee, 1| So. Can. Pwr, ss... 30 
Franco 53 55 | McKenzie R.L..... .03 Dec. 5 Nov,17| _ Do. pid. ....... 1,50 
Granledue 20 23 | McLeod Bldg. ..... 4. .15 Dec. 1| Sov. Life 29-25 pd. .. 1% 
Home O 13 13)! Meichers Dist. pfd. . Nov, 30 | Stand. Oil (NJ.) .. 12.50 
Jupiter 17 Mersey Pap. Dec. 19 | Stand. Pav » 50 
Lingnora 6 Do, pfd. 
Pinnacle Major Oil 5) | Mining Corp, . 
Poona Go New Ranch 2) i; J. S. Mitchell ... 
Presdor 2 33 | Pac O11 Re 3 | Robt. Mitchell ..... 
Privateer 16 ‘ Princess 38 | Mod, Containers ... 
Pro Divers 11 Reef Pete 38 ae rR on 
Quejo 7 | Universal 1) | Molsons Brew, ..... 
Quest i Vermilion 33 Monarch Knit. ..... . 
Rand Mal 10 12% Westlock 53 | aoe 
~ - ) Ml. Locomotive .40+.25 
| Nat. Biscuit ... .40+.40 
' Nat. Brew. 
Do, pfa. 
Call Price Nat. Grocers olf 
BPO BEG iV ieee-s ue g 
Nat. Hose, B 
Nat. Sewer Pipe A. . 
Nat. Steel Car ...... Px 
Normeta!l M. ...... 
pocmate M, aa 
orth. Empire M.. .15 
ser. deb. ....... 3% 49-52 Nov. 18 101 | North Star oil pfd. .08 
| éThompson Co, ' Ogilvie Flour 25 
ser. deb 3: Nov. 18 102 t. Steel : 
§United Sec. coll. 7 
trust bds, ser. B 3% 1952 Dee, 1 
6778,.500 «= 4 AA 0/8, d 
§8372,000. c. M. .. 07 
Paramount Pictures *.50 
Parmenter & B'loch 2.50 
2 


int. Pap .... *1,0041, 
Po GR, 05 asescs +1.00 
Invest, Found, pfd.. .75 
Island Mt. M. ...... .07 
Jam. Pub. Ser, Ltd. .25 
Jamaica Pub. Ser. 

Coy Lad. ......s00: 17 
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New Aug 
| New Mal 
| Nickel L 
| Nisto 24 

N Ofisets 150 
| Norbeau 100 

Norbec 14 

Norcourt 3, 

Norford 

Normar 

Nortyhe 

Novele P 

Obalské old 

do "45 

Obaska 

Qpemiska 
| Oklend 

Olivet 

Ortona 

Pascalis 

Pelangio 
|} Payne 

Phelps 
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4 
Mugh Pam 17 
Independ 44 
Islepines 3 
JoannesD 1 
Kamulac 16 
Ken Bay 3} 
Kenda Pe 
Kenroy 
Kingdon 
L Expanse 8 
Lar Add 4 
La Salle 3 
> 
1 
1 
3 


Bright RL li 
B McDade 7 
Bulldog 13 
Burley Po 2 
Camiaren 3) 
Camray 
Captain 
Carricona 
Cassidy 
Cent M 
Cock RL 
Columbier 1) 
Con Chib 28 
Con Cop ai 
Courageo 1 
Craibbe a 
Croydon 2 
Cuyuni N 25 
Delhi 3 
Derlac 2 
De Sant 3 
Dickenson 17 
do new 
Dom Mal 1 


_ 


tote 


Bi 

| Madsen Red Lake .. 
Mapie Leaf Gard... .2! 
| Mati, Tel, & Tel, .. .20 

Do, pfd. ......... Th 
Massey-Harris .37)+ 1.00 
L. MeBrine pfd,.... .50 
McColl-Front. . ... 25 
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| Lavalie 
Legardo 
Lennie 
Le Pine 
Louvore 
Mallen R L 
Marbenor 
Marquette 
Mar Bird 
Mary Ann 
Mat Con 
Mate Yel 


= 
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May 208.4 ov.'t8 | scttaient honhins Gath: ibib are stores who have found it possible 
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resistance points for the past three | Board and an order-in-council by’! 
years should, in general, call forthe Ontario Legislature are re- 
considerable caution in making | quired. | 
new commitments, However, the 
inflationary pump-priming tactics 
at Washington, the easy credit | 
situation, and in Canada the par- 
tial elimination of double taxa- | 
tion on stocks should assure 4 | 
continued strong demand for the 
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Thrift Stores .....45 
Tip Top Tailors .... 
Tooke Bros. > 
Tor. Gen. Ins. ...... 35 
Trad. Finance A & B 374 
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Bond Redemptions Canadian Breweries Limited 


Bond Issues: Rate Year 
sAigoma Cent. 
Term. ist mtge 
} S. & bds. .... 5% 1959 Dec. 31 . 126 
Yid. | sCandn. Nat, Riy. 5% 1970 Feb. 1 105 
7 } aCons. Pap, Corp 

Ist mtge, bds. 31% 1967 Jan. 2 101) 
éThompson Co. 


Municipal Bonds | 


Nov. 29, 1949 | 
Coup. Matur. Bid 
$ 


A sound company with further growth prospects. 


Shares listed’ on The Toronto Stock Exchange sell about 
$24.00. Annual dividend of $2.00 provides an investment 
return of over 8%. 


Write for our descriptive circular. 


Milner, Ross & Co. 


INVESTMENT DEALERS 
830 BAY STREET TORONTO 
Hamilton Brantford Windsor Brampton 


United Fuel A pfd 
United Steel 
Ventures 5 
Verney Corp. pfd... .56 
Viceroy Mfg. .. .154 
Wabasso Cot. ....... a 
Waite Amulet M. .. .30 
H. Walker-Good. .._ .60 
Westeel pid. .. .50+%1.00 
. Weston 25 
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Company Meetings 
Sompany Place | 

, 1—Ogilvie Flour ....... +++ Montreal 
. 2—Nat. Sewer Pi 

5—Bk. of Montreal 
. tBk, of Nova Scotia 

‘t—Lake of Woods 

8—On 1 


it. Stee 
8—Sherwin Willia’ 
. §—Consumers Glass 
. Marcus Leow's 
c, 9Walker-Good. . Walkerville, Ont. 
.13—Candn. Bk. of Comm. .. Toronto 
. 14——-Dom, Bank ........4.... Toronto | 
. 14—Mex, Lt. & Pwr, ........ Toronto 
. 14—United Bond ........... Montreal 
Dee, 19—Twin Rap. T. .....5. Minneapolis 
Jan, 10—+Bk, Nat, ..0000- treal 
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Victoria ... 3°. "55-66 98% 
Vancouver . 3% ‘69 499 
Calgary ... 3'2 ‘ 99 
Edmonton . 34a 99 
Regina .... 3 5 9044 
Moose Jaw 3-3'% 

Winnipeg . 2% 

Ottawa .... 3 

Toronto ... 2% 

Hamilton .. 3 

Windsor ... 2'2 

Windsor ... 2% 

Windsor ... 342 

Montreal .. 3 

Quebec .... 352 

Halifax .... 3 

Quint Jonn . 35 
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Nov. 24 
Nov. 30 Do, pid. ......+4+. 2 
Nov. 30 | Woods Mfg. 

Dec. 15 | Wool Combing 
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Bond Tenders 


5 p.m., Dec. 1, 1949, City of Halifax, N.S. | Penmans Ltd. ...... | .75 Jan. 16| Wright-Hearg, ..... 

—3°, 344% and 3'3% debentures, due Jan.| Do. pfd. ......++. 1.50 Jan. 3| York Knit. A 
1951-57-66-70, $3,000,000, dated Dec, 2,| Perron G. M, es... 01 Jan. 3 +American funds, 

949, Placer Dev, ..+++++ Nov.18 On arrears. 
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‘JUST PHONE AD. 3266 


FOR PLANE FARES, TICKETS, 


| We officially represent: TCA, BOAC, 
AMERICAN, AIR-FRANCE, COLONIAL, 
PAN-AMERICAN, KLM, SAS, TWA, etc. 


Alr lickets te Europe, Canada, U.S.A., 
Bermuda, West Indies, South America 


‘LOW OVERSEAS FARES! 


Leave anytime before Mar. 31. Stay 
6® days overseas, 


Returw journey, however, to be made by Apr. 30 


GLAND (return 


HOLLAND - (return 
FTALY ireturn fare) 


Write or Phone for Circular A23 





IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
eomfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 
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ON DOMINION SQUARE 





4. ALDERIC RAYMOND, 
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THE TOURIST BUSINESS. 


Rates About the Same, More ‘Tows, ete., 





Ski Resort Owners Hope For Boom Year 


Upward ‘climb of rates at Cana- 


dian winter resorts has come: to} 


an end. This year you'll pay 
about the same for a ski holiday 
as last. with more’ services ‘of- 


‘| fered, There’s a wider range of 


ski tows and lodges to choosé 
from, but, 


20% more people in the field. 


Ontario shows the greatest 
spurt in new development, with 
60 ski tows in operation this year 
compared: with -50 last. But most 
of these are operated by clubs 
which draw on the province's 
own enthusiasts. Not one .in 10 
of the. people who use. Ontario 
hills are outsiders, and, so far, 
only two areas can be counted as 
serious contenders’ in the com- 


mercial field. 

Laurentians is still ahead of 
the rest of Canada in physical 
winter development, With major 
Quebec resorts drawing 50% 
of their clientele from fhe U.S., 
that province remains unchal- 
lenged as the commercial centre 
of the winter sports industry. 

Over a decade or’ two, it could 
find a rival in the alp-like Cana- 
dian Rockies, but distance from 
major markets and the proximity 
of good skiing in the American 
Rockies to the south limit the 
Canadian West to local recrea- 
tion, except in the case of Banff 
and Jasper. Skiing in the Mari- 
times is almost exclusively on a 
local basis, and Newfoundland 
lacks ski lodges. 

Cross-country reports to The 


Financial Post sketch an ever- a par with that in the U.S, While | 
expanding pattern of ski tracks| We aren’t yet in the export field 
;on these lines, home manufac- | 
jture has been sufficiently satis- | 


across Canadian slopes. Canadian 
converts. to the sport, since its 


if current weather 
holds, there’ll. be some. 15% ‘to | activity, resort booking, and all- | 





City. 


Need Weatherman’s Help 

Snowfall is the deciding factor | 
between feast ‘or famine in the 
winter resort trade. With average 
“good luck” from the weather- 
man (plenty of snow, medium to 
cold temperature), 1949-50 should 
be the best yet — alike in club 


inclusive trips. 

Supporting the forecast is a 
report .of the American Automo- 
bile Association in the U.S. 
which names Canada “the major 
foreign travel objective of U,S.| 


tourists”; predicts a busy winter | 


season; and adds “this season’s 
northward trek is expected to be 


a record-breaker for those who} ‘ 
wish to enjoy winter sports north|range from $5 to $10 a day on| took about $425,000 more than in| 


of the border.” 

Meanwhile, Canadian skiing, | 
originally imitative of Scandina- 
vian and Alpine techniques, is 
developing a style of its own — 
a style born out of adaptability to 


| Ontario terrain is more suitable 





the hard-packed snow 6f the| 
Laurentians and the powdery | 
terrain of the Rockies. 

The garment industry is pro- | 
ducing ski clothes which are gain. | 
img recognition beyond Canadian | 
borders, Frequently, visiting U.S, 


iskiers buy clothing ‘in this 
country ‘in preference to buying 
| what is offered at home. The re- 


sult has been the beginning of | 
an export industry in Canadian- | 
made ski clothing to New York 


Canadian manufacture of. 
skis and related apparatus is on 


introduction from Europe a half/| factory that sales of Scandina-| 


century ago, now number 40,000, 
and the figure is still growing. 


ROYAL BANK 
OF SCOTLAND 


(Incerporated by Reyal Charter 
1727) 


Head Office: 
EDINBURGH. 
Branches throughout Scotland 
LONDON OFFICES: 
3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, 8.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 
Complete 
Banking 
Facilities 
Total Assets £155,175,898 
Associated Banks 


Glyn, Mills & Co. 
Williams Deacon’s Bank Ltd. 
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Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ 


Postage and Revenue Stamps 
Debentures © 


Stock Certificates 


te 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


oa 


CANADIAN BANK NOTE COMPANY | 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


MONTREAL OFFICE 
369 St. james Street West 


HEAD OFFICE — OTTAWA 
224 Wellington Street 
—t- 


PHILIP B. TOLLER 
President 
D. M. COOLICAN 
Vice-President and Secretary 


|ski ‘trade. It was on this score 
‘that the Laurentians got their 








vian imports have dropped to a 
fraction of 1%. 
Hotels Stay Open 
More and more hotels which | 
formerly operated for the sum- 
mer season only are now remain- | 
ing open year-round to catch the 


head start. 

Ontario also has aé_ range} 
accessible to the excursions trade, | 
and it’s not impossible that To- | 
ronto’s Union station could be- | 
come a forest of skis on a Satur- 
day or Sunday morning headed 
for the axis between Hamilton 
(on Lake Ontario) and Colling- 
wood (on Georgian Bay). It is 
significant that Toronto Ski Club 
is one of the largest in the world, 
because clubs usually thrive in 
those areas where resort skiing is 
not conveniently accessible. 


Ontario’s Outlook 


It is only since the war that | 


major commercial developments 
have taken place in Ontario. Here 
are some of them: 

In ‘the Hamilton-Collingwood 
area, Czech author and ski in- 
structor Jozo Weider has ac- 
commodation for 125 persons, 
plus nine tows, at Blue Mountain 
| Lodge, one mile west of Craig- 
leith, Ont, He now has a one- 
| tow commercial neighbor in the 
|Happy Valley Lodge. 
| Farther south, two electric ski 


tows are being installed at Flesh- | 


erton, Ont. The Hamilton Cedar 
Spring Ski Club is operating 
properties near Orangeville and, 
closer, at Cedar Springs. There 
are also trails in the Credit Forks 
/and Caledon area. 


Close to Toronto are the To- | 


jronto Ski Club’s development at 
| Summit, and the Northumberland 
| Forest Ski Club which operates 
|two tows nine miles north of 
| Cobourg, Ont. , 

In the Lake of Bays area 
centred on Huntsville, a dozen 
jestablishments are now catering 
to the tourist. Among the op- 
erators are Limberlost Lodge, 
| Tally Ho, Ski Jump Inn, Falcon 
|Inn, and Great Bear Lodge. At 


--Windermere, Ont. “The 


Baldwins” reports winter book- 
ings better than ever before. 
Farther north, at Sundridge, 
the Hotel Bernard is now going 
out after the winter resort busi- 


ness. Ski hills, slopes, and trails | 


have been installed, as well as 
a rope tow with a full-time ski 
director in charge. 

Farther north in Ontario a 
number of ski tows are to be 
found. The Fort William-Port 
Arthur region draws from the op- 
posite direction — from Duluth, 
| St. Paul, and Minneapolis. 

The Ontario listing is by no 
means all-inclusive. For example, 
|it should include, among others, | 
| skiing facilities jn the Haliburton | 
| Region (Bellmont Lake and High- | 
land Ski Club); Elgin House in| 
the Muskoka district; Haileybury, | 


@ Bonds 
@ Cheques 


TORONTO. OFFICE 
25 King Street West 


FREDERICK E. LAVIS | 
Manager of Sales j 








| ries in the area, 


| 


which is staging a New Year's 
attraction for Toronto skiers this 
year; Nerth Bay; Barrie; Owen 
Sound; Dagmar; and the Peter- 
borough Ski Club’s activities at 
Bethany. 

In general, explains Clint Mel- 
ville of the Ontario Department 
of Travel and Publicity, the 


for the family ski outing, rather 
than for the expert racer or 


| jumper, As a tourist attraction, it 


hopes to be the winter counter- 
part of summer swimming. En- 
quiries reaching his department 
have risen from 200 three years 
ago td 5,000 last year. 


Price-wise, the Ontario resorts 


the American plan, meals | 
included. 


Quebec’s Prospects 

In Quebec, the range in prices 
is greater. Accommodation and 
meals may be had in the Lauren- 
tians for as little as $4 a day or 
for as much as $20. In the region 
around Quebec City (Valcartier | 
and Lac Beauport), $9 is said | 


Townships would range from $5 | 
to $12 on the American plan, 
Here, too, prices are generally | 
unchanged from last year. 
With an eye to last year’s in- 
adequate snow, most activity in 





‘the Laurentian region centres on | 
| improvement of existing facilities | 


and improving slopes so that they 
can be used even when there 
isn’t much snow, There are now | 


year include the following: 


Ste. Agathe to Ste Marguerite. | 
Gray Rock’s Inn at Ste. Jovite has | 
added a new chalet. Club Trem- | 
blant, a new development at 
Mont Tremblant, offers accom- 


}modation to an additional 40-50 
| persons, and work has been car- 


ried out to develop trails on the 
north-eastern side of the moun- 
tain. At St. Sauveur, Nymark 
Lodge has been enlarged. A new | 
T-bar lift goes into operation at | 
Chalet Cochand. St, Donat, ac- | 
commodating 150 persons, will 
be open this year. | 


In the Quebec City region, Val- | 


be offering an all-expense “pack- 
age” to skiers this year, 


a continuation of the Green 
Mountains of Vermont. Though 


show conditions are not as as- | 


sured as in the northern parts of | 
the Laurentians, the area is gain- | 
ing prominence and attracting | 
visitors from nearby states. Last | 
| year, accommodation was opened | 
jat North Hatley, 11 miles from | 
Sherbrooke, and there is specula- | 
tion about the possible develop- | 
ment of Mount Orford nearby, 

Quebec’s Gatineau Hills pro- 
vide skiing grounds for Ottawa 
sportsmen, with Chelsea, Camp 
Fortune, Kingsmere, Wakefield, 
and Fairy Lake being the major 
sites. 

Championships in the West 


Skiing throughout Canada will } 
get a boost this year from the| 
publicity which will accompany 
the first World Championships 
ever held on this continent — 
jumping at Lake Placid, and the 
downhil] slalom at Aspen, Colo. 
This will be particularly signifi- 
cant for Western Canada, since a 
substantial number of experts 
will proceed to Banff in March to 
compete in the North American 
championships being held in 
Canada for the first time. The 
actual site, Mount Norquay, is 
now equipped with a _ skis tow. 
Banff itself has a skiing school, 
jand special ski trains bring in 
| Calgarians. - 

Jasper’s ski area, about the 
same size as Switzerland, now has 
| 100 miles of ski trails, but that 
|is only a small portion of what 
|could be developed. Within the 
| next 10 years, a CNR official 
predicts, the Rockies will become 
one of Canada’s major. ski 
| grounds. 

But all this area, as well as the 
|ski grounds around Vancouver, 
| suffer from the fact that adjacent 
U.S. states have adequate moun- 
tains at home. 

“Why,” says a Vancouver 


| tourist promoter; “would a Cali- 


fornian pass up Sun Valley, 
Ranier, or. Mount Baker (all in 


| U.S. part of Cordillera) to come 


here for winter sports?” 
Tourist-wise, the coasta] region 
relies much more heavily on its 
generally mild climate and winter 
golf to attract visitors. Before 


| Christmas, the Prairie people 


start arriving — to the tune of 
15,000 this year, according to pre- 
dictions. Then, after Christmas, 
influx of .10,000 Ontario and 
Quebec visitors reaches its height, 

Vancouver, however, remains 
an enthusiastic ski area. Evidence 
is the opening December 1 of a 
$100,000 lift which will carry 
visitors to the 3200-foot level on 


| Grouse Mountain at a rate of 500 


passengers an hour — making it 
one of the “Big Four” ski lifts on 
the North American continent, 


|The Provincial Government has 


budgeted $328,000 to develop 
Mount Seymour nearby, and a 
chair lift is to be installed there 
in 1951, Hollyburn Ridge is an- 
other magnet within easy com- 
muting distance of the city. 








Sets New Highs 


Deposits Over $2 Billions 
Total Loans at New Peak. 


Both assets and deposits of the 
Bank of Montreal passed the $2 
billion’ mark in 1949 new year- 
end peaks, while loans establish- 
ed a new high record and earn- 
ings showed a substantial -in- 
crease, the annual report of the 
institution for the year ended Oct. 
31 reveals, Reserve fund was in- 
creased $4 millions. 


Net. earnings after making full 


provision for bad and doubtful | 
debts, were over $10.1 millions an | 


increase of over $1 million, Taxes 


1948 and depreciation allowance 
on premises was about $233,000 


higher, leaving net profits of over | 
$5.8 millions ($5.4 millions in| 


1948). Net profits equalled $1.62 
a share, up 10 cents a share from 
the previous year. Total dividends 
took $3.6 millions same as in 1948, 


|leaving surplus for the year at 


$2.2 millions ($1.8 millions last 


year). Dividends paid in 1949 and | 
a good average. Eastern| 1948 were 80 cents regular and 20 


cents extra. { 
INCOME ACCOUNT 


Years Ended:., Oct, 31 Oct. 30 
1949 1948 

Net earnings .........$10,193,675 $9,178,501 
Less: Proy. for taxes, 3,405,000 2,980,000 

Res. for bk. prem. .. 972,105 738,831 
Net profit ... ........ 5,816,570 5,459,670 
Less: Dividends ...... 3,600,000 3,600,000 
Surplus for year ..... 2,216,570 1,859,670 





Earnings per Share and ‘Dividend Record: 
, Cee $1.62 $1.52 


PONS ois cc thaievaiee 0.80-;0.20 0.80-+-0.20 | 


Total assets at $2,139 millions! 
more than 700 hotels and hostel- | were about $148.3 millions higher. | 
| Quick assets, including cash as-| 
Development during the past|sets, investments and call loans) 
|; were over $1,602 millions, equal | 
A new trail has been cut from |to 78% +of all public liabilities | 
(78.15% in 1948), maintaining.the | 


traditionally strong liquid posi- 
tion of the bank. 


Commercial and other loans | 


reached a new high year-end fig- 


$17 millions to $48 millions, 


ce As at: 1949 1948 

Investments totaling $1,168 mil- | Cash on hand, etc. $268,151,424 $245,134,980 
lions were about $36 millions| . ios 
higher. Holdings of government | Call & short loans 
public secs.* ., 1,044,968,842 1,003,513,939 
Other securities*. 
Tot. quick assets 1,602,000,910 1,490,339,197 
487,352,653 456,266,244 
28,820,653 25,290,033 
Total assets .... 2,139,688,263 1,091,380, 


2,019,142,697 1,877 


securities showed a. moderate in- 


| crease, while other bonds, deben- 
| tures and stocks were somewhat | 
lower than at the end of the pre-| Bank premises .. 
3 vious year, A rise of over $2.4 
‘cartier has seen major develop- | millions in premises account re-| 
ment which is said to now total | fects the opening of a number of | 
$1 million, and the development | new branches and expansion and | 
of Lac Beauport is continuing.| modernization of existing prem- 
|Chateau Frontenac, whigh op-| ises to handle the increased vol-| 
erates the Ski Hawk Scehdol, will! yume of business, This program |? 
| included completion of the bank’s| Surplus ... 
\new 16 story Toronto building 
The ski country of the Eastern |opened for business during the 
| Townships of Quebec is, in fact, | year. Out of profit and loss bal- 





A West Coast logging company 





quick delivery since installing P.W. Teletype. 
P.W. Can bring Yeu More Business, tool — 


CANADIAN 
PACIFIC 


HANDLING MORE THAN 75% 





CONDENSED BALANCE SHEET 
Oct. 31 Oct 


Letters of credit 


letters of credit 
| Other liabs, ..... 


32 22222 
= 28826 


3 
3 


*Not exceeding market value. 
+After transfer of $4,000,000 to reserve 
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© and can be 
answered 


at once! 

« 

No delays, no bottlenecks. P.W. 
Teletype puts everything In print- 
ed form — accurate, permanent | 
You get action, results! 


The advantages of Canadian Pacific — 
Canadian National Private Wire Teletype 
Service are available to all dr any of your 


a demonstration. 


* | NG Ye 


ZS 





ance, $4 millions was transferred Alta. Hail Ins. Board 
| to reserve, bringing the total rest 


or reserve account to $48 millions, 
exceeding paid up capital by $12 


ure of $487 millions, an increase | Millions. 
of $31 millions. Call loans rose 


Pays $66,000 Dividend 
From Our Own Correspondent 
CALGARY — Seven thousand 
policyholders with the Alberta Hail 
Insurance Board will share/a divi- 


.| dend of $66,000. 


The dividend, being paid for the 
second year, goes to all policyhold- 
ers who paid premiums by Nov. 1 
and who did not file a hail damage 


;claim during the year. The divi- 





branches—locally or coast to coast. The cost 
is surprisingly low. Call your local telegraph 
office . . . an expert will advise you how 
P.W. Teletype can serve you...and arrange 


CANADIAN 
NATIONAL 


OF ALL CANADIAN TELETYPE SERVICE 





Staff Changes 


Chartered banks announce the following 


| staff changes: 
} Montreal: 
|W, FAIRBAIRN, manager, Portage Ave. 


| and Vaughan St., Winnipeg, to be manager, 
| Lethbridge, Alta. 
} BR. E. TOWNSEND, an assistant manager, - 
| Winnipeg, to be manager, Beaver Hall, 
| Montreal. 
L. F. HAWITT, manager, Beaver Hall, 
} Montreal, to be manager, Portage Ave. and 
| Vaughan St., Winnipeg. . 
F. E. SCOTT, accountant, Broadway and 


dend is figured at 10% of premium | wain st., Vancouver, to be manager, Al- 


paid. 
Those who paid cash for their 
hail insurance will receive an ad- 


ditional 5% premium if no claims 


were filed. 


Last year the hai! board paid out. 


dividends totaling $40,000. 





PACIFIC. PETROLEUMS reports 
a balance of 2,000..shares under | 


berni, B.C. 


SUPERIOR OILS informs The 
Toronto Stock Exchange that by 
} agreement dated Nov. 21, Hall 
| Securities of Vancouver and associ- 
ates have underwritten 500,000 shares 
| at 35 cents a share, payable $35,000 
cash and balance in one month and 
have optioned 100,000 shares at 50 





option to certain employees of the| cents and 100,000 shares at 60 cents, 


company at $1.50 a share has now 





exercisable within one year. Upon 


been taken up. Issued capital is} issue of first 100,000 underwritten 


3,585,600 shares, leaving 1,414,400 in 


treasury. 


CHICAGO} 





shares; issued capital will be 2,900,000 
shares, leaving 1,100,000 in treasury. 


THE CANADIAN BANK OF COMMERCE 


Head Office: TORONTO 


































go ee 


STEWART, 
General Manager. 


‘Toronto, 18th Novermber, 1949. 


--Aoglo-Roranian Limited 


_ DIVIDEND NO. 25 


NOTICE 18 HEREBY GIVEN that a 
te ay ot ie 


declared payable J 
shareholders of reco 
of business January 3rd, 1950, 


J. INGRAM, 
Secretary-Treasurer. 
Toronto, November 22nd, 149, 


Verney Corporation of 
Canada Lad. 
DIVIDEND NOTICE 

PREFERRED SHARES . 
NOTICE IS HEREBY GIVEN that 
regular quarterly dividend of 
iy » (56c) per share has been oe 
elared on the. outstandi: 42 
Eomulative R 
hares: pre January 1, 1950, 


__ DIVIDEND NOTICES _ 


oi heiceehnineinnah eae eee i ete ee 


siaamrones CORPORATION 


Notice is hereby given that a 


| and that the same will be pays 
abie 


TUESDAY, THE THIRD DAY 
OF JANUARY 


| sen S Sore ices of record 
‘on ,the 


~ 
By order of the Board. 


J. W. ROSE, Jr., 
Secretary. 
TORONTO, November 16th, 1940. 


ee) 


DONNACGONA PAPER 
COMPANY LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 


sc8 of $1.125 ft share has beén 
on ¢t umMulative Coh- 
vertible eee Prefer 


mpafiy for t 
quarter énding Februse 15th, 19. 
payable February tt 19: 
a es of record on the 16th 
january, 1950. 


‘By Order of the Board. 


e 


Shereho ——t of record g th one 
of bus on Detember 5, 1649. 


JON G G. roneuods. Ec. 
Secretary. 
MONTREAL, P.Q., Nov. 18, 1940 


Pp. L. FITZGERALD, C.G.A. 
Betretary. 


DIVIDEND NOTICE 
International Paints 


NATIONAL STEEL CAR (Canada) Limited 


CORPORATION LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of thirty-seven and one-half | 
cents. (37%c) per share fas been | 
declared for the quastes, ending De- 
cember 31, payable on Janu- 
ary 14, 1950, to shareholders of 


ord at the close of business 
December 18. 1948: 


By Grder of the Board. ~ 


H. J. FARNAN, 
Secretary. 


Belgium Glove & Hosiery Co. 
of Canada Ltd. 


DIVIDEND NOTICE 


‘a IS HEREBY GIVEN tha 
regular augriprly aaxigend 0 
ws on the Preferred Shares an 
a dividend of i5c on the Common] & 
ares have been declared, payable 
Spamary a 1950, & Shareholders 
o teecrd at the close of businéss 
December 15th, 1949. Cheques will 
mailed in payment. Transfer 
books will not close. 


By Order of the Board, 


JOHN G. PORTEOUS, K.C., 
Secretary. 
Montreal, November 2lst, 1949. 


British Columbia Forest 


Products Limited 
NOTICE OF DIVIDEND NO. 5 


At a meeting of the Board of 
Direttors a Dividend of Fifteen 
Cents (15c). per Share oo the issued 
Ordinary Capital Stock of this Com- 
pany was declared Lpeyal in MG 
dian funds oh February 
shareholders of record 7 
of business December 30, 

Such Dividend will me 
respect of the Shares spéc ‘ 
any bearer share warrants of 
Company upon a. ane 
gnivery of Coupon No. at th 

Main Offices of the Royal ee: 
Canada in Vancotver, Montréal, 
Toronto, Halifax and Saint John 
on or after February ist, 1950. 

By Order of the Board. 

T. Le Paes 
ecretary. 
Vancouver, B.C, 
November 22, 1049. 


Montreal Locomotive 
Works, Limited 
DIVIDEND NO. 15 


For ine uarter ending aes 
Sist, 1949, th e en we ! of ee 
Locomotive orks, Limit é- 
clared a dividend of fofty cents 
(40c) per share on the Common 


rnd ee ores elbusfon o 


twenty-five cefits (25c) péf : 
both payable seas ay ard, 195 
holders of record the’ Close. 
business. on December 
subject to the approval 
eign Exchange Contf6l 


CARL A. SUND 
November 22, 1949. 


of 949, 
the Fore 
oard. 
ERG, 
retary. 


NOTICE OF DIVIDEND 


Famous Players 


Canadian Corporation 
Limited 
NOTICE is hereby given that a divi« 
dend of Twenty-five Cents (25c) per 
share has been declared for the quar- 
ter ending December 3ist, 1949, on all 
issued. common shares, of the Company. 
payable on Saturday the 24th day of | 
December, 1949, to shareholders of | 
record at the close of business on Friday, 
the 9th day of December, 1949 
By order of the Board, 
N. G. BARROW, 
Secretary. 


TORONTO, November 28nd, 1948, 


TS 
Mersey Paper Company 
Limited 
DIVIDEND NO. 8 
PREFERENCE SHARES 
NOTICE IS. HEREBY GIVEN 
THAT a regular quarterly dividend 
of $1.125 per share on the Preference | 
Shares of the Company has been 
declared payable January 2nd, 1950, 
to shareholders of reeotd at the 
close of business on December 10th, 
1949. 
DIVIDEND NO. 5 
COMMON SHARES 
NOTICE [{S ALSO HEREBY 
GIVEN. THAT a dividend of Fifty 
Cents (50c) per sharé 6h the Com- 
mon Shares of the Cémpf&hy has 
been declared payablé Jauary 2nd, 
1950, to shareholders of record at 
the close of business on December 
10th, 1949. 
By Order of the Board, 
J. A. PARKER, 
Secretary. 
Liverpool, Nova Sdotia, 
November 25th, 1949. 


A half-yearly Dividend of 3% for 
the six months ended September 
— 1949, has been déclaréd on the 

® cumulative pereeipating 
preferred stock of the mpany, 
ape) le January yeh. “1990 0 
areholders of record at the close 
of business on December 20th, 1949. 


By Order of the Board, 
D. R. W. MtKEAN, 
Secretary-Treasurer. 
Montreal, November Bist, 1949. 


CATELLI FOOD PRODUCTS, 
Limited 

Common Dividend Notice No. 22 

Notice is hereby giveth, that a divi- 

epee S of venty-Five Cents (75¢) 

as been declared on the 

ho. par. va ue cOmmof Stock of the 

or the iy month period 

oat a 


Sy . November, 


23rd, 1 
By Ordef of the Board. 
ROMEO DESJARDINS, 
Secretary-Treasuref. 


tHE FOUNDATION cout | 


DIVIDEND Fees 
a “Biviaeoa is peng yen 


jrat 
itty-fiv 
cides ($0.85 pes share for the 


quarter male cember 31, 


declared on 
the No par. da ué Coififhion 
Stock of 


c t Canada Lingted, 
ompeany 0 ‘ana » 
payable January a, to 

earenpiaers of record at 
clase of maenede on Decem- 
ber 30, 19% 


By Ordér ra the Board. 
A. G. SULLIVAN, 


Secretary. 
Montreal, 
Névemnber 23, 19498. 


R.L.CRAIN LIMITED 
=a. 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 

a dividend of ten cents (10c) per 

share on the Capital Stock of the 

Company has been declared for the 

quarler @nding December 31, 1949, 

€ on and after the 3rd day 

= anuary, 1950, to holders of rec- 

at the close of wasteess on the 
ae day of December, 1949 
Order of the Board. 

HENRY R. NURRISH, 


Secretary-Treasurer. | 
| January, 


at Ottawa this 


Rated 
18th Gay of November, 1949. 


GOCHENOUR WILLANS 
GOLD MINES, LIMITED 


(No Pétsonal Liability) 
DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 16 

OTIGH Is HEREBY GIVEN that an 
inte = dividend of wt cefits per sharé 
the — funaa has beet declared on 

maps svotk of Cochenotr 
ane seas ints ae (N6 pereggal 
ue YS and Lol id on th 
4 ttoue is Sciane 43 
at “i close “ _ on 
ts jay of ne 
By Order of the A Weiee 
G. M. HUYCKE, 


cretary. | 
} 


Torenté, Ont., 23Fd November, 1949. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents on 
@ach share of $25.00 par Value has been 
declared payable on the 16th day of 
January, 1950 to shareholders of record 
at the eloeé Of bisiné&’s On the 15th 
day of December, 1949. 


6b4T ‘82 “AON 
‘year}U0 


8. C. SCADDING 
Secretary 


GATINEAU POWER 
COMPANY 


Notice of Dividend on 5% Cumulative 
COrEe = one Cumulative Preferred 
a Common Shares 


Quarter dividends have been 

declared of $1.25 a share on the 5% 

a Preferred Shares, $1.38 

$2 on. the 514% Cumulative 
etarred. 


an shares, a 


case ge oomuan? 

holders record at the close of 

business Décémber 1, 1949. Chequ 

in payment will be mailed. Stoc 
er Books will not be closed. 


J. R. BINKS, 
tee, 


Secretary, 
Mont? 
Nevem s 7 


Ogg ta | 
poarenet pers 6f reeotd November 





Dividend wi ge y Be 


cared ate outatanaing flo reat 
oe whe 
t| pany, baa 1950, 2 
of record the Fifteenth ae st 
ber, 1049, 
‘ By Order of the Board. 
JOHN S. LAST 


bit’ sii President. 
November 3118 1949. 


~~ DOMINION. COAL 
COMPANY, LIMITED 
DIVIDEND NOTICE 
ans A heehy gy given that a divi- 


share on the 
outstanding 6% ok Sinking | 
—< prred & 


ee _ 
Shee Se 
fétord at the ¢ 


payable ° ers 
Business 
Ws grog’ 80, 1940, said avid ent 
accou at 


me arrears ac- 
wee lated divide 
By Order of ihe Board. 


R. C. McDONA 


Montreal, Quebec, 
November 8th. 1949. 


ALD, 


retary 


Canada ame Kerra Pe Power 
a Bua seg en 


Ne. 62 


3 Be eat 


Monttea!, November 22nd, 1949. 


gether 


EAST LEDUC 
Oil Company Limited 
Calgary Alberta 


DIVIDEND No. 4 


NOTICE is hereby given that a 
dividend of One and one-half 
Cents (1¥,) per shere has been 
déclored on the vtstohdifig = 
Capital stotk Of this company, 

payable Jonvary Jtd, 1950, te 

sh@reh@ldets of record at the close = 
of business Of the 15th day of & 
Detéitber, 1949. 


By Order of the Bourd, 
(Signed) JOHN W. LEHMAN, 
Secretary-Treasurer, 
Dated at Calgary, Alberta, 
November 10th, 1949, 


= | ritories 


DA PERMANENT | JO JOHN LABATT. LIMITED For Fe ‘ od 


vnriais 
in 


aoe tas sera dete 


ene 


good at a later date, Acceptance 
of non-convertible  eurrencies 
Was one of the twin planks on 
which the FAO elearing house 
plan was built. 


Dangers to Avoid 


Britain asked that a éémmittee 
be named to study the proposed 
plan but made it cléar that thtee 
dangérs must be avoided: 


1. The clearing house must 
not accurtitilate sterling In stich a 
way as to impose afi additional 
Strain on the future strength of 
British curreficy, 


2. The clearing house must hot 
increase the use of blocked cur- 
tencies which would hamper 
the flow of trade. 


3. The cledring house should 
not prevent specific ¢ commodity 


| Fed’l Services 
Re-allocated 
New Depts. 


OTTAWA (Staff) — Distribu- 


=| tion of federal services under the 
=|thfée proposed new government 


departments, was disclosed this 
Week iti Parliament: 


Resources and Development — 
forests, irrigation, national parks, 
water power, archeology, tourist 
services, housing, Northwest Ter- 
administration, 


production, maps and|® 





ij, | the Dominion Observatory, 


LEDUC-WEST 
Oil Company Limited 

Alberta 

DIVIDEND NO, 3 


Calgary 


NOTICE is hereby given that a 
dividend of Fouf Cents (4c) per 
shate hes been declared 6n the 
outstanding Capital stock of this 
Company, payable January 3ra, 
1950, t6 shatehelders of record 
at the close of business on the 
8th dey of December, 1949, 


By Order of The Boord 
(Signed) JOHN W. LEHMAN, 
Setretary-Treasurer 


Dated at Calgary, Alberta, 
Névember 19th, 1949. 


mn ian 


- PENMANS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
| following Dividends have been de- | 
|clared for the quarter ending the 
| 3ist day of January, 1950. 


On the Preferred Stock. one and | 
one-half per ceht (14%), payable 
on the lst day of Puiruare ‘to Share- 
holders of record of the 8rd day of 

1950. 

On the Common Stock, werent | 
five cents (75c) per share, payable | 
on the 15th day of February to 
| Shareholders of record of the 16th 
day of January, 1950. 

By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 
Montreal, 
November 35, 1949. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given 
that a dividend of ° 
(30c) per share ha 
elated on the wnt 
common shares of t 
pw for the avarser ie 


ecettiber of p 
Februafy 25 
of record iewaty hs 


By Ordef of the a 


J. L. T. MARTIN,- 
Secretary. 


Montreal, November 28, 1949. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 

given 


NOTICE is he 
that a eivigesd tt an ty “a 
es “ ft 4% 


(ise) sper , 
elared on 
Cumulative ee Pre- 
forth Shares of the y 
nS e qua 

igh 


uary . 71350 
of record December 2, ma 


By Order of the Board. 
J. L. T. MARTIN, 
Secretary. 
Montreal, November 26, 1949. 


‘lon the 
Com 


Citizénship atid Immigration — 
immigration . And colonization 
Indjan affairs, naturalizaticn and 
citfzenship. 


At present, Mines and Re- 
| sources, regarded as the most un- 
| wieldy in the government, 
| handles immigration, Indian af- 
| fairs and the Northwest Terfi- 
‘tories in addition to Mines and 
Résources, 


‘DIVIDEND NOTICES 


Dominion Glass Company 
Limited 


Notice is hereby given that a divi- 
| dend of one and three-quarters per 
}cent (154%) has been declared on 
| the PR REFER ED STOCK of the 
|Company for the quarter ending 
| the 3lst day of December, 1949. 


Notice is also hereby given that 

a dividerd of Twenty-five cents (25 
cents) Pers 3 mare has been declared 
ON STOCK of the 

A. a the quarter ending 


| the : lst day of December, 1949. 


| Notice is also given that an extra 

| dividend of One Dollar and Twenty- 
five Cents ($1.25) per share has 
been declared 6h the MON 
STOCK of the Company. 


The above Dividends will be paid 
on Monday, the 16th day of Janu- 
| ary, 1950, to shareholders of record 
}at the clese of business Thursday, 
| the 208th day of December, 1949. 


By Order of the Board. 


F. N. DUNDAS, 
Secretary. 
Montreal, 28rd November, 1949. 


NOTICES 


THE DOMINION BANK 


| Notice of Annual General Meeting 


| The Annual General Meeting of 

| the Shareholders will be held at the 
| Head Office of the Bank, King & 
Yonge Streets, Toronto, on Wednes- 
| day, the fourteenth day of Decem- 
| ber next, at 2.30 o’clock p.m. 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager: 


Toronto, 13th October, 1949. 


Chicago Futures 
Week to Nov. 28, 1949 


High Low 
for 
week 


Crop year from 
Aug. 1, 1949 
A Low 


joe Bekee 
-» 2.183 


y. Week 
Low 


1.134 


764} 1 GC. W, o.08 


2 crown | widespread, recent statements by | goods and wear, 
=| lands. The National Museum and | top-ranking American officials) ties “and curios) may move weil | 
= ithe Trans-Canada highway. 

=| Mines and Technical surveys ot - definitely committed itself to| noted that a great portion of U. 8. 
= mineral 
=| geological and topographic sur- 
=| veys, mineralogical res@¢arth and | 


| "Car 


. dollars, each of the 7 leading U. S. 


Grain Prices 


og 


das New Suits 
|Will Be Fought 


ona Co, Saye 
-- The amount of 
BD to’ be handled by 
‘ arrange- | the al Grain Co. during this 
ments on specific items such as|crop yeat will be considera 
the international wheat agree- te than the volume handled 
ment, ing the past season, President 
Caneda, through Agriculture te ‘f. Beiees told shareholders 
Minister ore indicated this ot Ua ante meeting last week. 
ena 4 was rested in the| The widespread drought in 
plan but “while endorsing the jarge areas of Alberta and Sas- 
principle underlying this pro-| katchewan will make the 1049- 
posal, We are not in agreement) 50 volume of grain handled by 
with the means which it haS the company smaller than in the 
been suggested are necessary to | pré year. 
reach the objectives.” In reply to a question, it was 
Barlier in. the Washington! stated that H. G G. Stapells, K.c. 
meeting, 4 group of econ ex-|of Toronto had threatened suit 
pérts who had been as by | to have sét aside certain transfers 
FAO to examine the plan, made) of 20,229 class “B” sharés but 
it clear that there wete more) that the company would definit- 
flaws to the scheme than its|ely contest any suit that might 
sponsors had suggested, The ex-|be takén. The formér lawsuit 
oe pointed out a number of| against the company, started 
and difficulties in| April 1, 1948, by a minority grow ar 
ndgninistretion, Against this, the | of holders was dismissed 
FAO administration itself| the consent of all parties. (The 
strongly supported the project.' Financial Post, Oct. 22.) 


Now’s Time To Push Sales: 


To U. S.—Exporters Ass’n. 


With the U. S. Government ; marketing areas exceeded in 1948 
apparently committed to more | the whole of Canada by way of 


liberal trade and tariff policies, 
new opportunities may be open- 
ed up for Canadian business in 
U. 8. Urging exporters to di- 
fect new attention to American 
sales, the Canadian Exporters 
Association this week sent out 


retail sales, as did each state of 
New York, Pennsylvania, Illinois, 
Michigan, Ohio, California. 
Retail sales in Washington State 
are eight times those of British 
Columbia, in Oregon four times, 


in California, 30 times. B. C. busi- | 1948) 


to its 500 members a detailed 
survey of the U. §. market, pre- 
pated by its Toronto manager, 
Frank C. Dimock. Here is a 
digest: 


By FRANK C. DIMOCK 

Canada’s 1948 deficit on ctr-| 
rent accéunt with U. S, was $401 
millions; this yéar it will prob-|tion with such or similar U. S. 
ably exceed $650 millions, With! goods (eg. standard electrical 
the drying up of dollar income) appliances, furniture, clothing 
from othe? cotintries, Canada accessories). But products of su- 
/must sell more to United States! perior quality or so Specialized 
lor artificially reduce her accus- | that price*is not necessarily the 
tomed purchases there. prime consideration (e.g. foot- 

Although isolationist mercan-| wear, blafikets, Wool knit hose, 
tile philosophy in U. S, remains | high-grade luggea e, winter sports 
istinctive novel- 


néssmen know their neighbors’ in 
Washington better than their 
neighbors in Alberta. 


What Producis? 


These considerations notéd, 
what products can Canada sell? 
We carinot hope to sell mass- 
produced merchandise in competi- 


show that the U. S. Government) in the U. S. market. It should ve 


fevolutionary change in tariff} buying power is located in cli- 
and trade thinking. If this is ful-; mate similar to that of Eastern) 
\filled by goVernméntal action,| Canada. 
then the U. S. market will be of} Subsidiaries in Canada of U.S. | 
Supreme importance to all Cane-! firms ean sell to their parent cer- 
|tain componerit parts or one! 
Canadian exporters, therefore, model of a line where uitit costs | 
should investigate, or re-examine | in Canada become favorable due 
the U. S. market now. In addition | , to the increased volume. 
to the principal considerations al- | There are many Canadian prod- 


ready mentioned there are five | 
eid. sihbous Why  edperiart ucts subject to low rates of duty 


should mei look at the market: = a eaeaaie - te We eee litimatnietoeeis 
1. Devaluation of the Carna- ¥ 
dian dollar provides an oppor-| | ket. Among items on which U. 8. 


| tariff rate is 15% ad valorem or | 
tunity which should be seized’ peigw are: 


now. 


2, An existing and potential | Fish “paste; flavors; wood screws; 


eboggans; honey; blotting papér; 
tet laa cites ch ouaae' peenine sandpaper; cértain furs; 
air felt; wax candles; wood ve- 
and services than is now or ever | neers; horsehidé and cowhide leath- 
has been available, as pointed!ers; electric stoves and ranges; | 
out by the ECA Economic Mis-| smoked pollock over 9c per lb.;| 
sion. | wheat unfit for human consump: | 
3. Potential ‘rewards for gain- tion. 
ing entry into the market make} Canada was the principal a 
insignificant the cost and effort plier to U. 8. in 1948 (each in 
of investigating that possibility.| value of $10,000 or more) of such 
he _ tremendous purchasing | items as: 
power of U. S. ensures large or-| Hides; deather; leather slippers; | —— 
ders if laid-down prices and/or | fish scrap meal; linseed oil cake 
quality are attractive. Product | 2" meal; mixed feeds; jams and} 
adaptation to U. S. tastes ea iene coos wood | 
‘ n, aper; 
eee is easily attain. ‘luminous abrasives; ee ie: 
| gines; 


typewriters; synthetic iron 
4. Canadians are well @quip-) oxide; peat moss fertilizer; pipe | 
ped to tackle the U. S. market! organs; printing ink; lobsters; can- | 
due to our proximity to it. In| ned lobsters; whitefish; lake trout; 
general we know American| | chicken eggs; hay; oats; barley malt; 
tastes, competition and sale! 8tain chaff; turnips; seeds; whisky; 
methods better than any other | #PPle cider; rubber scrap; jute and 
country, We are often closer to | wool waste; lumber and logs; wood 


forks and spoons; pulpboard in 
concentrations of U. S. buying | rolls; steel rails; ferrochrome; acetic 
power than some of our U, §, 


| and sulphuric acid; prepared fertil- 
compétitors making sales and_| izers; single-ply binding twine. 

servicing éasiér. We were second or third rank- 
5. Canada’s itnport controls | ing supplier and séemingly in a 
contain an element of bonus td} position to improve that rank of 
Canadian firnis importing manu- | important quantities of such items | 
factures or components who can| as: 
incréase U, S. dollar sales of} Fireworks; sausage casings; non- | 
their own Or alliéd Canadian | edible gelatin; leather shoes; cer-| 
products. | tain leather loves; hard fibre cords | 
Then, consider these marketing | #24 twines; knit wool hose over $3. 
tacts: | Pet dozen; wool infants’ outerwear; | 


Canada’s richest and biggest ex. | dy, Support garments; type metal; 
port market lies just across the| articles: edible onions. i 
Great Lakes; those statés touch- How To Sell In U, S. 
ing the Lakés support 39.6% of| How should Canadian éxport- 
the entire U. S. population and | ers go about selling these prod- | 
hold 43% of its buying potential.| ucts? Theré are three glden 

Allowing for differencés in pur-|rules: 1, Analyze carefully; 2. 
chasing power of the réspéctive| Se} aggressively; 3, Service ef- 
ficiently. 

Analysis: Study market char- 
acteristics afid distributive téch- | 
niques as applied to products such | 
as yours, Seléct competent ad-- 
vertising agents, and choosé dis-| 
tributors or othér outlets care-| 
fully. 

Sales: The U. 8 is primarily a 
quality market-finish, exclusive. | 
ness afd presentation are import- 
ant in dévelopifig sales, The! 
American Will buy what he sees. 

Service: Meet delivery pr om-| 
ises. Hold in places readily access | 
sible to U. S. distributive channels | 
adequate inventories for replace- | 
ment of stocks sold. 


THE CANADIAN BANK 
OF COMMERCE 


The an theeting of the share- 
holders Tees gine for thé éled- 
ill be 





Winnipeg Futures 
Week to Nov. 28, 1949 


Crop year from High Low 
Aug. 1, 194 for for gon, 
High Low week wéek N6v. 28 


Oats=s 
693 Dec. ... 
"i May ... 
764 July ... 

Barley— 


1.108 Dee. ... 1. 
1.093 May ... 1. 
1.274 July ... 1. 


eto 


vee 
38h Mey! 
142) July ... 


83 
it 
798 


823 
Bi 
784 


805 
798 
763 


1.49% 1.38 
1.45% 1.37 
1AM 1.27 
1.43! 
1.484 
1.446, 


3 Dec. ... 3.80 3.79 

May ... 3.74 = 3.73 

3.63 duly . sua BF 3.70 

Wintiipeg Cash 
nage Week 


Nov. 28 
Low 


wooree 
a4 
cous 


tion of rs and for other busi 
ness, W held at its banking 
housé, _ ntith twenty-five King 
Street West, Toronto, on ¥. 
the thirteenth day of December 
next. 

The chair will be 
o'clock a.m, 


Prev. 
High 


435 
804 


O58 
834 


ken at eleven 
ndard time. 


1.36 
1.94 
1.57% 


eevee 1518 1458 


Toronto, 7th O¢teber 1949. 


+, 3.798 3.748 


? 


| 
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OTTAWA re buffet- 
ted in United States courts is 
the explosive issue of whether 
or not Colonial Air Lines is to 
retain its exclusive franchise to 


fly between Montreal and Néw 
York, 


At mid-week, Canadian au- 
thoritieés were awaiting word of a 
reserved decision which would 
indicate whether Colonial would 
be permitted further delay pro- 
ceedings, pending an appeal to 
higher U. S. courts. 

if Colonial’s restraining order 
is not upheld further and the 
Gase dismissed C.A.B. will be 
free to implement the New York 
agreement of last June for en- 
larging the New York-Montreal 
run to include T.C.A. 


However, theré must be a 20- 
day waiting period to allow 
further objection. After this 


27 


Ye N:) 3 


COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “View 
toria” livestock feeds . . . 7 
specialists in forage and péa ; 
seeds ... offering complete 
grain and seed handling 
facilities, McCabe's. previde | 
“Canada’s Most Comolete 
Farm “Sér- 

vice.” Victoria 

Products Co., 

Ltd. are distri. 

butors of farm 

equipment and 

branded feed 

supplements. 


Colonial ean, and doubtless will 
appeal the case to a higher court. 


{ 
ranting ce 
' 
| 
| 


Canada has been 
ial extensions to the U. S. of 
ander airport rights pending 
of this litigation. 
Canada’s next move will doubt- 


séttlement 


less depend on the outcome of 
the present judgment. 


-_—— 


RAMSDEN PARK APARTMENTS | 
LTD. annual report for the year 
ended Oct. 31, 1949, shows a net loss 
of $2,188. Income totaled $18,345, 
operating expenditures $10,588, bond 
interest $6, and. depreciation 
195. The balarice sheet shows a/| 
deficit t balance of $19,534 
at Oot. 31, 1 ($17,339 at Oct. 31, 
8). : 


STERN SAVINGS <LOAN ASSO 


HEAD OFFICE. WINNIPEG 
- BRANCH OFFICES 
| Agency Building, Edmonton, Alta, MeCatium-Hill Building, Regina, Sask. 
221 A-Bth Ave., W., Calgary, Alta. 


WE CIATION 


407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


NM, PATERSON & COMPANY LTD. 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


pe 
ks 


ee 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Onerators 
Fort William Términal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C, 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALOARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vanceotver. 


Cereal and Forage Seed Pilani at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


‘Beal Me rch 
Shipper 
Exporters 


HFAD 
WINNIPEG 


OFFICE 
MANITOB/ 
iT 


wi 


eee elielietel 
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Accident, Other Insurance’ Agents’ Plan | 
Special Course of Education on Service 


conduct’ schools which provide|]eration, installation of fire pre- 
regular courses of lectures by|vention appliances, etc., help to 
company representatives. ~ reduce ‘the cost of insurance, 
Further, the Insurance Insti-| _ Service When Losses Occur 
tute of Ontario, in co-operation| it is appropriate at this time 
with the University of Toronto,|te mention the service rendered 
has made available a four-year|by the up-to-date agent when 
correspondence course which | losses arise, After a great many 
leads to a fellowship in the Insti: |years’ experience in the claims 
di ts and insurance _— oa Sia are a hdevad 
garding agents a : emphasize services re 
referred to classes of insurance ig aterm aeolian kanes by competent agents in times of 
other than life. With the tight- | as _ | trouble. . 
: Association, Mr. Brake, the man F 
ening-‘up of government regula- | ager, advised that two members|, —\. people are thoroughly 
tions for applicants for insur- | of his association had attended a|‘#miliar with the terms and con- 
ance agents’ licenses and /course at the University of Con- Cooe hee aes oe = ane 
weeding out of undesirable in- | necticut, and as a result of their | 10 on Pye euck ys rai ire 
dividuals, the calibre of the |report, combined with a three-|, picohone call a: Se tela 
linsurance agency force has |year observation of other short P : you: 
; : ‘courses of a similar nature, West- | @Mce counsel is all that is neces- 
steddily limproved, said Mr, | : ; : sary to’ get complete directions 
Bell. Here is a digest of his |@™™ University has been ap- 


as to what to do, when and how 
address: ,{Proached and. agreed to operate to do it. If you are puzzled about 


Insurance Sales. 
Go Higher 


Gain 7.5% in October, 


Over 5% For First Ten 
Months 


GENERAL INSURANCE AGENTS AND BROKERS SINCE 1878 . 
Business Interruption Insurance 


The services the present-day 
insurance agent renders indi- 
cate why he is often referred to 
as an insurance counsel, T. H. 
Bell, assistant general manager 
of the General Accident Assur- 
ance Co. of Canada, stated in an 
address recently. Mr, Bell em- 
phasized that-his remarks re- 


Fidelity & — 
Guaranty — 


same month in 1948, Total sales 
for the first 10 months were 
slightly over $1 billion, about 
15.2% higher than for the same 
period last year. 

The figures released by the 
| Canadian Life Insurance Officers 
Association are for new ordinary 
insurance exclusive of increases, | 
revivals, group insurance, annui- | 
ties, etc. | 

For October, new industrial in- 
surance sold was $15,263,000 and | 
new group $5,829,000, making} 


_ WATCHMAN! WHAT OF THE NIGHT?” 


A watchman ringing in to a central station 
A. H. FRAMPTON 


has been appointed vice-presi- 
dent and general manager of 
English Electric Co. of Canada, 
St. Catharines, and elected a 


is just one of the many ways Fire Preven- 
tion Service can be put into effect. 


There are others. 


By T. H, BELL 

Through the years, facilities for 
the education in insurance mat- 
ters have increased. Insurance 
companies have field men going 
| about the country, calling on 
agents, explaining coverages pro- 
| vided by new forms of policies, 
| assisting in. sales, and rendering 
}such other services as the agent | 
may need. Many companies also 


THERE'S A Geller WAY 


of getting prospects 


USE THE UP-TO-DATE SERVICE AND ADVERTISING MATERIAL OF | 


C@ 


¢ 


ate 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: 


WINNIPEG 


to retire at age 652 Or at 60? 


a similar course in July, 1950 
The following remarks of Mr. 


|Brake are significant: 


“The course we plan will be 
similar to the American one, 
though’. we are stressing the 
‘public service’ motive in striv- 
ing f6ér agency efficiency rather 
than streantlined salesmanship.” 
This is not a statement made by 


It is a report made by the man- 
ager of an agents’ association to 
members of’ that association, It 
must be comforting to purchasers 
of insurance to know that. the 
public service motive is consid- 


ered by those gentlemen to be, 


paramount, 
Ontario Agents Association 


For many years there has been 
a strong association of insurance 
agents operating as the Ontario 
Insurance Agents “Association. 
There are also loca] Agents Asso- 
ciations in all important centres 
in. Ontario, and despite the in- 
tensely competitive nature of the 
insurance business, many local 
associations claim as members all 
agents in their particular district. 


An example of the educational 
work at least pne ofthese asso- 
ciations has accomplished is the 
one-day congress organized by 
the Hamilton Insurance Agents’ 
Association in December, 1948. 
There were two lectures in the 
morning, a luncheon, and two 
lectures in the afternoon. An 
ambitious yndertaking for a local 
association. Prominent speakers 
attended from distant points, and 
the affair was in every respect a 
complete success; so that it is 
being repeated in December, this 
year. 

Little wonder. the present-day 
insurance agent is often referred 
to as an insurance counsel, He 
studies the needs of clients and 
explores insurance markets to 
meet those needs with the best 
possible forms of coverage on 
terms that are reasonable, having 
regard to the security and service 
he knows his clients must have. 


He has available the services of | 


engineers and others who by sug- 
gesting improved methods of op- 


Have You the Abuser? 


Do you know whether you'll have enough money 


Do you know how you would meet living expenses, 
if you became totally disabled through accident 


or illness? 


Do you know that there will 


be funds to educate 


your children, whether you live or die? 


Do you know if your wife and family would have 
sufficient income in the event of your death? 


Do you know&if your estate 
Succession Duties? 


would have to pay 


And if so, how much? 


Do you know how the mortgage, last expenses, and 
other obligations would be met by your family? 


The answer to such questions has been furnished 
by London Life representatives to more than a 
million Canadians. They are qualified to help 


you plan security for yours 


elf and your family. 


the extent to which you ought to 
be indemnified, your agent will 
tell you. 

That these men are insurance 
}counsel in the opinion of insur- 
}ance companies is attested to by 
an advertisement which appeared 
in a recent issue of one of omr 
leading magazines. The message 
is from an insurance company to 


‘an agent for public consumption, | Members of the insuring public, 


says in part — “Consult your 
agent or broker as you would 
your doctor or lawyer.” 

I hesitate to say anything 
which might be construed as 
driving business away from the 
door of any agent who might be 
present. Nevertheless, it is a fact 
that. today many established 
offices find their time almost 
completely taken up in servicing 
|business already on the books. 
In some offices that condition 
prevails to the extent that soli- 
citation of new accounts is re- 
igarded as of secondary im- 
portance, dnd is only undertaken 
where principals are satisfied 
that new business can be handled 
without unfavorable effect on 
the ability to serve existing 
clientele. 

The Citizen-Agent 

At this point it is interesting 
to consider your agent as a 
citizen. What sort of a man is 
jhe? How’ does he accept his re- 
sponsibilities as a citizen and 
a member of his community? 
Usually he is interested in the 
| work of his church, He is likely 
| to be a member of the local 
|hospital board, Since he is us- 
jually a family man, he will be! 
interested in education, You will | 
find him taking part in the affairs 
| of the Home & School Club, Each 
|of the service clubs has its quota 
|of insurance members. He is in- 
|terested in appeals such as the 
|Red Feather and Red Cross. A 
|man .with a strong sense of civic | 
| duty, he may be a member of 
| the town council or on the board | 
|of one or more of the public | 
| utilities. 
| There are cynics who will say | 
| the agent is this sort of a fellow 
{because it helps his business. I 
believe that because he is en- 
|gaged in rendering service and 
| because he likes to fraternize 
with people, he finds a joy in 
doing these things, and if flowing 
| out of his activities and associa- 
| tions he does reap a benefit, who 
| would begrudge it? 

One more point of major im- 
portance. As of June, 1949, there 
were over 6,700 fire and casulty 
agents licensed to do business in 
Ontario, and something over 200 
insurance companies. The insur- 
ance business is a long way from 
being a monopoly, There is a 
healthy and vigorous competition, 
very definitely all to the good so 
far as purchasers of insurance are 
concerned. It is important, there- 
fore, to keep in mind one fact: 
that the insurance: agent is an 
integral part of the free enter- 
prise system. He is close to the 
insuring public. He knows and 
can anticipate their insurance re- 
quirements, and when he dis- 
covers a réal] need for an unusual 
type of insurance he will search 
the insurance markets until] he 
finds some company, or compan- 
| ies, prepared to meet that need. 

Under any insurance monopoly 
controlled by the state, there can 
be no need for the services of the 
type of expert I have described 
| to you. Whatever services were 
; available under such a scheme 
|; Would be doled out by. bureau- 
crats, and human nature being 
what it is, it is not unlikely that 
such services would be rendered 
not on a basis of merit but where 
politically they will do the most 
good. 








Factory Mutuals Group 
Broaden Standard Cover 


The Associated Factory Mutual 
Fire Insurance Companies, ef- 
fective Jan. 1, will include in- 
surance against loss or damage 
from riot, civil commotion or 
malicious mischief, under all 
their policies without extra 
charge. 

Previously, this coverage has 
been furnished only to policy- 
holders who requested this pro- 
tection and paid additional pre- 
mium deposit. Decision to make 
it part of the basic coverage 
under Factory Mutual contracts 
was reached because of the 
favorable loss experience on the 
perils noted and the fact that it 
is presently being provided un 
over 60% of the insurance. writ- 
ten by the group. 

The standard Factory Mutual 
form provides insurance against 
fire, lightning, windstorm, ex- 
plosion, sprinkler leakage, ve- 
hicle damage, and smoke damage 
in a single contract which after 
Jan. 1 will include riot, civil 
commotion and malicious mis- 
chief. 


director. 


Values, Relationship 
Affect Death Duties 


Canada. Trust Co. (London) 
has issued a 24-page booklet en- 
titled “An Introduction to Suc- 
cessiom Duties, for residents of 
Ontario.” By question and answer 
it tells what succession duties are, 
what is meant by property, ag- 
gregate net value for succession 
duty purposes, etc., ‘and points 
out that the three fundamental 
factors used in determining suc- 
cession duty rates under Do- 


minion and Ontario laws are the | 


same fundamentally: aggregate 


net value, of the estate, value of | 
individual bequests, degree of re- | 


lationship of beneficiaries to the 
deceased. The degrees of relation- 
ship in both acts create a pre- 
ferred position for beneficiaries 


of the closest blood relationship | 


to the deceased, and the rates 
become gradually more severe as 
the relationship becomes more 
distant, with the highest rates 
applying to property passing to 
beneficiaries not related to the 
deceased, it explains. It also 
gives tables illustrating how suc- 
cession duties payable on estates 
of certain amounts under Ontario 
and Dominion law vary, when 
willed in différent ways. 


Cost Experts Award ° 
Gold, Silver Medals 


E. W. Scott and G. L. Innes have | 


been awarded respectively the gold 


and silver medals for the highest | 
standing in the advanced cost ac-| 


counting examination of the Soci- 
ety of Industrial & Cost Accoun- 
tants of Ontario. 


Mr. Scott, who was awarded the 
gold medal for the highest:standing, 
is cost accountant with the Ryer- 
son Press (Toronto), Mr. 


ond highest standing, is accountant 
for the Duplate (Canada) Ltd., 
Oshawa. He became a chartered 
accountant in 1942. 


ae 


Innes, , 
| awarded the silver medal for aes 137 Wellington St. West 


total insurance protection boughi | 
during the month about $129 mil 
lions, 
SALES OF NEW ORDINARY LIFE | 
INSURANCE IN CANADA 
, Sales in October 
"sof$ 


Saskatchewan 
Manitoba 


Quebec 

New Brunswick 

Nova Scotia 

Prince Edward Island. 
Newfoundland 


Sales by Months 
"sof $ 
January ......00. eevee 
February 


September ..., 
| October .... 

| November 

| December 


1,025,564 1,207,820 


R. D. Bedolfe is Named 


| General Consultant 


Robert D. Bedolfe, for 26 years | 
Canadian general manager of the | 
Continental Casualty Co. has 
been appointed general consul- 
tant to the company and the 
Continental Assurance Co. in| 
Canada. He will be succeeded as | 
Canadian general manager by | 
Ross D. Heins on Jan. 1. The | 
Continental Assurance Co. was 
licensed to write life insurance in 
Canada some months ago. 








Dominion Appraisal 
Company Limited 


dependable Industrial 


| 
\f For 
| 
| and Real Estate Valuations. 


' 
j 


Head Office 


TORONTO Elgin 5928 


Our Graduate Engineers can tell you about 
them. 
WE TRY TO PREVENT LOSS 


We place insurance in the best markets. 
We supervise claims. 


"Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 
Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


606 Cathcart St., 
MONTREAL, Que. 
PLateau 8595 


220 Bay St., 
TORONTO, Ont. 
ELgin 6401 


CONTINE N 


ESTABLISHED 
1899 


Synchronized Living 


Over the years, the driving force of science has given us 
new hours of leisure time, but there has ‘been no cor- 
responding movement to develop social skills and new 
interests. In the future we will learn to use leisure time to 
improved advantage. Meanwhile there is restlessness. 
Problems such as youth delinquency arise from restless 
and unprofitable leisure. Within the family we can do 
much to teach proper use of free time by cultivating a love 
of art, music, literature and wholesome recreation. En- 
joyment of these will truly help make leisure profitable. 


THE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE TORONTO 
a 
NEWTON J. LANDER 


PRES. and 
MANAGING DIRECTOR 


Om! 


WALTER F. SMITH 


A Purely Canadian 
Company 
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You and your employees have 


special 


have to 


Group Insurance. 


insurance needs which 
be met by planned 
Confedera- 


tion Life—one of the leaders in 
this field—offers a complete 
range of Group Plans which 


can be geared to meet your 


particular needs. 


aaa 18 a 
daa Lag) 
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SAVINGS 


RETIREMENT 
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ANNUITIES 


PENSION 
TRUSTS 


io 
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SICKNESS " 
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4\ BERMENT 


SURGICAL » 
443 
BENEFITS 


Pn sae 


MEDICAL 
adda) bY): 


TTY 
: BENEFITS 


BENEFITS 


Our Group Representatives 
are specially trained in the in- 
stallation of combination plans 
which are available for the 
dependents of your employees. 


For further particulars write or phone Head Office 


COMPLETE 


GROUP INSURANCE 
SERVICE 


HEAD OFFICE 


or your nearest Confederation Life Branch Office: 
(There are 37 from St. John’s, Nfid. to Victoria) 


Confederation Life 


Association iekehiod 
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UNSPOILED 


Steels Back: 


_|$170 Millions Operating Co. Vehicle For Large Scale Planning 
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YOURS TO ENJOY 


The WHITE-BREASTED NUT- 
HATCH is a tireless worker. 
Gas 6 seaman sonia 

impossible 
positions, he seeks his food. 
All year he continues his 
pursuit of seeds, nuts and 
insect larvae. Protect him ot 
oll times. You'll find him in 


A tremendous stride toward actual iron ore mining on the vast 
Quebec-Labrador iron range is encompassed in the announcement 
of President Jules R. Timmins of Hollinger Consolidated Gold Mines 
that six large United States steel firms and Hollinger itself have 
“gone firm” for $5 millions of expenditures on joint Hollinger North 
Shore-Labrador M, & E, areas before the end of 1951. 

Agreements contemplate eventual expenditures of $150 to $200 
milligns on a 360-mile railway, docks, power facilities, development 
of mines, opening of new townsites, if results continue satisfactor7 
and financing participants exercise their further options, 

Operating vehicle for the great new development proposed is a 
big new company, Iron Ore Co. of Canada, a Delaware chartered 
enterprise in which both Hollinger North Shore and Labrador Min- 
ing & Exploration Co. become shareholders. It is capitalized at 
$170 millions—$30 millions of common stock; $40 millions of 3% in- 
come bonds; $100 millions of prior lien bonds. 

Backing the praject are six American steel companies—Armco 
| Steel Corp., Hanna Coal & Ore Corp., National Steel Corp., Republic 
| Steel Corp., Wheeling Steel, Youngstown Sheet & Tube—and Hol- 
linger Consolidated, $6 
Financial ‘participants get a : 
'millions of sactenta stock for|Tador Mining & Exploration Co. 
| their initial $5 millions firm com- 


called for Dec. 9 in Montreal and 


coun mitment. Hollinger North Shore 
ay ene ary. | gets $3 millions of common and 
YOURS TO PROTECT | Labrador Mining & Exploration 


| $2 millions of common, plus roy- 


} ‘ |alties, for a partial surrender of 
CARLING S | mining rights. The royalty is 7% 
THE CARLING BREWERIES | 


based on value of iron ore and 
LIMITED 


financing participants cogtinue to 


erage grade quality, cost ‘and| years after completion of the rail- 


availability: i 


¢a) All of- the first 200 million 
tons. 


(b) One-half of next 200 million 
tons, and : S 

(c} Two-thirds of all remaining 
merchantable open-pit .iron ore, 

Based on the 355 million tons of 
ore already ‘estimated, over +75 
million tons of ore has alfeady 
been “reserved” to Hollinger 
North Shore and Labrador Min- 
ing & Exploration ‘Co, This wilt 
be increased proportionately as 
further ‘discoveries are made. 
Subleases will not include any 
discoveries of precious and base 
metals. These have also been re- 
served. : 

If initial] subleases are taken, 
Tron Ore Co. of Canada will have 
the right to conduct further ex- 


exercise financing opti mini- 
mum annual royalties. will begin 
in 1955. They will cover 10 mil- 
lion tons per year five years after 
the railroad is available for trans- 
portation of ore. 

Of financing arrangements pro- 


plorations within designated 500- 
square mile areas in each of the 
concessions until the end of the 
fifth year after the railroad may 
be available for transportation of 
iron ore and during this time Iron 
Ore may have included within 


road will be the proportion of the 
10 million tons’ which the mer- 
chantable open-pit iron ore in the 
areas under sublease bears to the 
combined total of such ore cover- 
ed by subleases, with provision 
for adjustment of such minimums 
for any year only in the event 
that the steel operating rate in the | 
United States falls below /two- 
thirds of capacity for such year. 

While no accurate estimates of 
cost” of the entire project are 
available, the size of the under- 
taking is such that from $150 
millions to $200 millions may be 
required, Mr. Timmins indicates. 
At least another year or two is 
expected to elapse before a start 
can be made on construction as a 
great deal of additional explora- 
tory, development and engineer- 
ing work is yet to be done. Em- 
ployment is expected to be pro- 
vided for many Canadians, Com- 
pletion’ of the project will involve 
very large scale expenditures ‘of 
American funds. 


Gets Money Back 


_.neans Production Econom 


*Mg is the recognized symbol for magnesium but Mg means 
much more than this .. . it means for example big savings 


in production costs and there are good reasons why .. « 


REDUCED HANDLING. COSTS: Magnesium is light—approximately 
1/3 lighter than aluminum. More magnesium can be handled in 
a given time. This means big savings in money, man hours and 


ialties shipped f.o.b, Seven 

WATERLOO, ONTARIO | elaniie with gates ce royalty | Posed, Iron Ore Co. of Canada : 
‘of 25 cents a ton, Based on 1949| headed by G. M, Humphrey out-| ing areas in accordance with the| M@ncing covers Pee ee = 
‘prices for Old Range Non-| lines the position as follows: |set formula for division of ore| 1949-51 inclusive, 378 Pe 
Bessemer ore ‘and assuming a fair; “+ - Hollinger‘and Hanna have | reserves. “Specialties” will be Canada will repay $ "Holi * 
freight rate, Mr, Timmins states |€@ch subscribed in cash for $2.5 | divided on the basis of division of | owed by. Labrador from Holling- 
: ore and to that extent will be in-|¢r and Hanna and expended for 


ae soe : energy in almost any plant. 
its subleases additional ore bear-| AS the initial $5 millions of fi- wv ¥P 


z 2 
REDUCED MACHINING COSTS: Magnesium is the easiest of all 
metals to machine. Good machinability means higher speed on 


that royalty on ore containing | Million and the steel companies, 


55.5% natural iron will be sub- 
stantially in excess of 25 cents per 
ton. . 

OILFIELD 


CALGARY CANADA 


MAPS ¥ When and as the proposed deal 
| secures the approval of a special 
meeting of shareholders of Lab- 


Be 


MAKE SURE YOU HAVE 
THE RIGHT KIND OF 
LIABILITY INSURANCE 


EMEMBER, you may be financially liable 

to others if you cause them bodily injury 

ot damage their property. Does your 

present Liability Insurance policy cover 

against these tisks and against others for 

@which you may be directly or even indirectly 
responsible? 


Your Liability Insurance policy should insure you 
against every possibility of liability which. - the , 
Dominion and Provincial laws permit insiirance ‘come 
panies to include in one all-embracing Liability Policy. 
A “North America’ Companies’ Liability Insurance 
Polity may be had to-cover- all risks: “ 


Play safe. Let your Agent or Broker-go-over yout 
Liability. Policy and make sure you are properly 
protected. 


Business accepted solely through 
Agents and Brokers 


including Hanna, have subscribed | cluded in initial and final sub- 
in cash for $20 millions, each sub-| leases. Areas subleased contain- 
scription providing for payment/| ing ore and specialties may equal 
of 20% prior to Dec, 31, 1950.| but will not exceed 250 square 
Such of the subscribers as affirm! miles in each concession. 
| any or all of the remainder of| As far as Labrador Mining & 
| their stock subscriptions will then | Exploration Co, is concerned: 
|be obligated for the remaining/ “The area upon which prospect- 
| 80% of the affirmed portion; and ing rights are now being given 
jthe steel companies in addition| by the Labrador company is less 
| will thereafter purchase two dol-|than 12% of the total area now| 
| lars of 3% income debentures for| held by your company and the 
}each dollar of their stock pur-|maximum area which may be | 
|chases. The management of the| subleased will be only 25% of the 
|operations of this company will|area which the Labrador com- 
| be supervised by a Canadian com- pany is authorized to finally hold 
|pany to be equally owned by/ under its concession agreement.” 
Hollinger and Hanna for a fee of} In the event that Iron Ore Co, 
| 10 cents a ton on all iron ore and of Canada exercises its options | 
| specialties sold by this company.” | to take subleases, it commits it- 
Reserve Some Tonnage | self to build and equip a suitable | 
While Iron Ore Co. of Canada| railway from the mines to Seven | 
| is given the right to lease a large | Islands, on the north shore of the 
|part of the known iron ore re-| St. Lawrence, with docks and 
'serves on both the Hollinger | facilities provided to deliver a 
| North Shore concession in Que-|™inimum of 10 million tons of 
|bec and the adjoining Labrador | ‘ron ore a year. It also obligates | 
| Mining & Exploration Co. to the| itself to equip and operate suit- | 
| south in Labrador, Mr. Timmins|@ble mines for production of a} 
| points out that the Canadian corm | dna minimum annual tonnage 
|panies were retaining ample re-| 4%4.to construct sufficient dwell-| 
/serves to supply requirements of | '88.and other facilities and to! 
'the steel business of Canada, as | d¢velop and supply efficient elec- 
|well as to anticipate export of| ®ic power. oa 
| iron ore to England, United States| Minithum annual requirements | 
|and European countries in the| under each sublease starting five’ 
| future. iA eee eee aie nate ar 
| Chief Geologist J. A. Retty of OFPL PRODUCTION 
Labrador Mining &. Exploration | eee ee ee eee 
|Co. estimates that area “A” on | 
ithe Hollinger “North ' Shére con-| A] Oil 
/eession- and area “B” on the La-| ta. l ‘ ut 
| brador concession — the adjoin- | 
|ing areas embraced in the deal 








015,000 long tons indicated by| 
| drilling, of which 240,840,000 tons | 


From Our Own Correspondent 


put Climbs | 
sis Sects, L0 03,074 Bbl. Per Day 


exploration in 1949. 


President J. R. Timmins points 
out that HolMinger and Hanna 
have a vital interest in the suc- 
cess of the project in the follow- 
ing terms: 

“Hollinger is the owner of 51% 
of the issued capital. stock of 
your company (Labrador) and 
60% of the issued stock of Hol- 
linger North Shore, Hanfia is the 
owner of 18%_of the issued capi- 
tal ‘stock of your company and : 6 
40% of the issued capital stock mil 
of North Shore. Hollinger and|'- se , 
Hanna have each subscribed for | . 
$2.5 million of the common stock | 
of Iron Company of Canada, and 
are firmly obligated to invest 
$500,000 each on this account be- 
fore the end of the year 1950. 
Hanna, as one of the steel com- 
panies, has also subscribed for an 
additional amount of common 
stock. 

“From the above, and bearing | 
in mind Hollinger’s and Hanna’s 
past expenditures for exploration} A capital reorganization of Con- 
and development in the area, and | gress: Gold Mines has been approv- 
the moneys that they are now)ed by, shareholders at a spéeial 
committed to spend along with| meeting with shareholders to. re- 
the steel companies, it is quite | ceive one new share for each four 
evident that both of these com-|°4 shares held. 
panies are, vitally interested in| ame Feces sing =e psec 
a, cae of Iron Ore Co, of | under terms of the reorganization 

. authorized capital will be three 
million shares with one million 
shares outstanding. 

Acceptance of this plan is pre- 
liminary to provision of additional 


Reorganize Capital 
Congress Gold Mines 


nion Magnesium Limited 


funds by Sheep Creek Gold Mines 
for resurmption of development on 
the company’s property in the 
Bridge River camp of British Co- 
lumbia. 

* Sheep Creek has offered to buy 
25,000 shares at 20 cents if options 
}are granted oh an additional- 475,000 
shares at the same price. Explora- 
tion underground is planned of one 
of three veins located at surface on 
which no underground work has so 
far been completed. 


CONIAURM MINES has declared 
| a dividend of 2% cents a share pay- 
able Dec. 30, 1949, to shareholders of 

record Dec. 7. 


machine tools and reduced power consumption—more work in less 
time at lower cost. If machining plays a part in your process or 
product, it will pay you to investigate magnesium. . ' 


MAGNESIUM €UTS PRODUCTION COSTS ! 


For further details and actual examples consult 


Producers of pure magnesium sticks and ingots, magnesium alloy 
ingots and extrusions. Also producers of calcium metal, barium metal, 
strontium metal, titanium metal. 


MacDONALD MINES has fe- 
ceived payment for 7,000 shares at 
45. cents a share part of Nov. 15 in- 
stallment of 20,000 shares under 
agreement with W. E. Burke. Nego- 

| tiations are proceeding with regard 
to taking up balance of installment. 
‘Issued capital is 3,396,953 shares, 


leaving 603,047 in treasury. 

| ELDONA GOLD MINES has re- 
| ceived payment for 25,000 shares at 
| 40 cents a share, part of Dec. 14 
| underwriting of 75,000 shares under 
|agreement with Stuyvesant-North 
| Ltd. Issued capital is 4,650,000 shares 
! leaving 350,000 in treasury. 


| Nickle of Oil in Canada, in a 


CALGARY — Average daily|speech last week declared. 


are on Hollinger North Shore output of oil climbed 4,721 bbl. | Ability to produce oil, which was 


% \ foul-weather friend 


INSURANCE COMPANY OF 


NORTH AMERICA 


HEAD OFFICE — TORONTO 


FIRE « MARINE « CASUALTY 


Service Offices throughout Canada 


CANADIAN 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


ground and 114,175,000 tons on 
Labrador ground. : 
“From our present knowledge 


of areas ‘A’ and ‘B,’ I am of the! 


opinion that the ratio of tonnages 


|of ore discovered in the future) 


| will not vary. substantially from 


lthat indicated in each area to: 


date,” he declares. 
How Ore Divided 
On or before Dec. 31, 1953, Iron 


|} Ore Co. of Canada will have the! 


lright to take initial subleases 
upon areas containing the follow- 
| ing tonnages on the basis of en- 
}gineers’ estimates of merchant- 
‘able open-pit iron ore of the av- 


in the past week to a level of 63,- 
674 bbl. per diem. 

But oil production is still only 
a small fraction of the output 
potential. At current rate of drill- 
| ing, potential for turning out oil 
is believed to be climbing 
steadily. 

7 . * 
Northwest Test Wins 

The Pass-C Lease Redwater No. 
9-17 well key northwest stepout 
at Redwater, encountered about 
| 57 ft. of pay zone in the D3 for- 
|mation and was preparing for 
| production test early this week. 

After extending the field 11% 
|miles to the northwest and to a 
| total length of about 16 miles, the 
| Pacific Petroleums team has 
| Started a further well a quarter 


; only 19,000 bbl. daily less than 
| three years ago, has now climbed 

to over 100,000 bbl. daily; and 

may climb to over 150,000 bbl. 
| daily within the next year. Mean- 
| while, actual production is being 
| held to between 60,000 bbl. and 
| 70,000 fbi. daily, 


In another year, economic bar- | 
riers to broader markets will be | 
| smashed. Interprovincial Pipe 
| Line Co., backed by Canadian and | 
| American capital, is rushing con- 
| struction of‘a $90 millions, 1,150- 
| Mile pipeline from Edmonton to 
| Superior, Wisconsin, at the head 
| of the Great Lakes. This line will 
| start transporting oil by the end 
lef 1950. It will deliver Alberta 
jcrude to Saskatchewan and 
| Manitoba and to the head of the 
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Lakes, Tankers will carry Alberta 
| crudé from Superior into Ontario 
| refining centres, 

Not long after the pipeline is 

|completed, Alberta crude may 
also move from Superior.into the 
| mass market of the United States 
| middle west — Illinois, Wiscon- 
sin, Minnesota and the Dakotas. 
| The pipeline will carry oil to 
the lake head for between 55 
| and 60 cents per barrel, less than | 
| one third of the cost of rail trans- 
| port. It will allow Alberta crude 
to compete with foreign oil in 
parts of Ontario and the Ameri- 
lean mid-west and still maintain 
| attractiveiy profitable well-head 
' oil prices in light crude fields. 


cL “sgn Ls ie mile to the north, with a depth 

mT a ‘ ; lof 619 ft. reported. 
Ue ED ty | Princess-Redwater No, 16-25 
| CUARANTEE & ? g | well, located on a quarter section 
anne ard farmout from Imperial Oil at 

: f Redwater is running casing to 
| 3,310 ft. Extent of the D3 zone 
jhasn’t been determined but suc- 
‘cess is stated to be likely as 
| water-free oil has already shown. 
The well is backed by Pacific 
|Petroleums, Princess Petroleums 
'and Calvan. 
Capp-Redwater No, 4-23E well 
jin northwest Redwater has been 
placed on production with initial 
| potential of 98 bbl. daily. The 
| well found 50 ft. of oil-bearing 
D3 zone and acidization is: pro- 
|}posed, Another well has been 
spudded in a quarter-mile to the 
| east. 


The Capp project is backed by Giant Treating 
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SYMBOLS 
OF SECURITY 
AND GOOD FAITH 


Everywhere you will find 
our representatives ready 
to advise you and provide 
that is the 
embodiment of security 
and good faith. 


= 


@ What happehs when sleet is suddenly 
blasted against one side of your building 
by a driving wind, while the other side is 
relatively protected? 

Chances are the heating system plugs 
along at the same rate all day, regardless 
of the weather and its varying effect on 
different parts of the building. Result... 
@ettions of the building become stuffy, 
overheated . . . others become chilly and 
tenants complain. And. . . fuel is wasted 
as well. 

The Honeywell Zone Weatherstat enables 
heating to meet changing weather condi- 
tions as they affect different parts of the 


One Weatherstat mounts OUTSIDE each 
zone of the building to be controlled. The 
heating of each gone is tutomatically ad- 
justed to the weather affecting it. Result 
. ~. the entire building is held at a desirdd 
comfort level in. all: weather. And ... 
there's crisp fuel saving. At feday’s higher 
fuel prices, this dollar saving is greoter 
than ever. . . it. soon pays for Weatherstat 
+ and’ more. 


| Pacific Petroleums, Calvan Petro- | 
i 


leums, Polaris, Atlantic Oil Co., | 
|Princess Petroleums, Common- 400 T D 
wealth Drilling Co, and indivi- | onsa ay 


| duals, 

Central Redwater Syndicate 
was not successful in securing oil 
on its quarter section farmout 
from the Pacific-Princess-Sunray | 
team on the west section of the 
central portion of the Redwater 
field, 


insurance 


October Operating Prof- 
its $143,186 Before 
Writeoffs 


| Milling rate was lifted to 400 
| tons daily at Giant Yellowknife 
Gold Mines at the end of October 
as against an average treatment 
Ross Petroleums expects| rate of 373 tons daily for October, 
shortly to complete its second | the company annolinces. ! 
well in the Leduc field. The first During October an operating 
well, on a farmout from Imperial | profit of $143,186 was realized | 
Oil, was successful in securing oil | before write-offs with a net profit | 
in the D2 formation. The second | of $57,993 after all charges. 
well is currently “fishing” for| Production for.the month had 
}tools at 5,043 ft. la gross value of $245,007 with | 
oe sae gold at $38.50 on basis of 6,308 | 
Nickle of Oil |oz. of gold ard 2,650 oz. silver. A| 
_ Alberta’s mounting flood .of oil | total of 11,557 tons of ore was 
has spread out this year to cover | treated during the period. 
the entire Prairie Province mar- Operating ‘costs were cut to 
keting area—from eastern B. C. | $12.38, a reduction of $2.21 a ton 
to Winnipeg — and now eco-|from September. At the end of 
nomic barriers (that is, high | October, broken ore reserves to- 
transportation costs) have tem-|taled 75,224 tons averaging 0.76 
porarily stemmed the flow, C. O.| oz. gold per ton. 


Oe Pee If you have a large building with conven 

COMPAKY tional heating. fill in the. coupon for. our 
NEW Weatherstat Zone. Control booklet. 
Get the facts on this profitable cure’ for 


heating problems in large buildings. 





* * * 


Minneapolis-Honeywell Regulator Company 
Limited, Leaside, Toronto 12. 


Gentlemen», 


Please mail your latest “Weatherstat” booklet 
as advertised in Financial Post... December-3, 
1949, 
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MINING INVESTMENTS 


Copper Betters Lead, Zine 
In Non-ferrous Metal Mart 


While lead and zinc have both 
been weak spots in world non- 
fetrous metals markets, outlook 
for copper continues encourag- 
ing. On basis of U. S. statistics, 
it may move even higher than 
its present price of 18%c a Ib., in 
New York. (Current. price of 
20.35c a lb, for copper at Toron- 
to and Montreal reflects 10% dif- 
ference on exchange). 

Purchase of copper in the 
United States—where world met- 
al prices are largely fixed—has 
been on a fairly moderate scale 
recently, But this has been due 
more to a lack of available sup- 
ply than any lack of interest on 
part of consumers, Practically all 
copper for December delivery 
was reported taken up by Nov. 
23. It is reported that many con- 
sumers are impatiently awaiting 
opening of January order books 
and that some have already in- 
dicated that very substantial ton- 
nages will be required for that 
month. October deliveries of cop- 
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CANADA'S FINEST 
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per’ to United States domestic 
Ts sraslienee to 108,192 
representing -a further in- 
crease of 5,000. tons. In some 
quarters it was thought that de- 
liveries might be even larger than 
those reported, It is thus assumed 
that tonnage carried over for de- 
livery in November will be cor- 
respondingly larger. 
Continued heavy demand for 
copper, with deliveries greatly in 
excess of refinery output, has 


caused U. S. stocks of refined 


metal to drop 52,700 tons in a 60- 
day period with refinery stocks 
reported at 164,464 tons on Oct. 
31. Stockpiling took 16,613 tons 
of copper in October on top of the 
108,192 tons delivered to domestic 
consumers. 

From July 1946, to Oct, 31, 
1949, approximately 156,776 tons 
of copper have been delivered to 
U; S. stockpiling authorities, it is 
estimated. 

* ” * 


Lead Back to “Low” 


Outlook for the price of lead 
is still not very bright despite de- 
cline to 12c a lb., U. S. funds at 
New York, the same price which 
prevailed from May 26, until 
July 8, when metal quotations 
dropped to their year’s low. Lead 


"| subsequently climbed to 15%c 
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ONTARIO CANADA 


DISTRIBUTORS THROUGHOUT THE WORLD 


You cant beat: 
THOROUGHBREDS! 


but started doWn again in late 
September. Devaluation brought 
offerings in the U.S. from Yugo- 
slavia and Japan. 

A sharp increase in replace- 
ment battery shipments in United 
States starting in mid-1949 ap- 
parently was an important fac- 
tor causing the temporary price 
recovery. Monthly shipments 


have been as follows: 
1947 
1,509,000 


z 
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1,243,000 
826,000 
560,000 
499,000 

686,000 

1,059,000 
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648,000 

786, 

574, 
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24,441,000 23,717,000 
According to reports from the 
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battery industry, November ship- | 


ments are expected to drop below 
those of October and lower op- 
erations are also anticipated for 
December, December outlook, 
however, could change in the 
event of a long, cold spell, which 


would increase demand for re-| 


placement batteries. 

It is expected that current 
United States price for lead will 
result in further reduction in pro- 
duction, This in turn might cause 


the price of lead to turn higher.| property for the big job of strip- |Noranda has leased from Joliet 


Because of effects of devaluation, 
Canadian lead producers are in 
a much better position than their 
American counterparts. 

Latest reduction in price of zinc 
to 9.75c a pound in U, S. funds at 
St. Louis, has inspired improved 
buying of this metal, but demand 
has tended to slow latterly. 

Galvanizers have béen reported 
important buyers and end of the 
steel] strike is definitely a bullish 


factor. 


* ” “ 


| Fix Staking Dilemma 


GUTTA PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


The confidence that Canadians put in the name “Gutta 
Percha” is the outcome of over 65 years of making and 
selling an endless variety of rubber products—it has 
played its part in making “Gutta Pcercha” the largest 
all-Canadian rubber company. Write for full information 
to your nearest Gutta Percha Office listed below. , 


———-—-Major Gutta Percha Products are:-—-——-—1 


BELTING 


Transmission 
Conveyor 

V Belts 
F.H.P. Belts 
Elevator 


FOOTWEAR 


Rubber boots, 
shoes, galoshes, 
Canvas shoes with 

rubber soles 


INDUSTRIAL RUBBER PRODUCTS 


AUTOMOTIVE ACCESSORIES 


Camelback, friction tape, radiator hose, etc. 


RUBBER HOSE 


Air, steam, water, suction, fire and special for 
every industrial use. 


AND RUBBER 


Yee 


BRANCHES AND SALES OFFICES ACROSS CANADA 
Halifax, Saint John, Quebec, Montreal, 
Ottawa, Toronto, Fort William, 


Winnipeg, Regina, Calgary, Edmonton, 


With a $4 millions road almost 
completed into Chibougamau, 
Quebec officials are encouraged 
over a recent revival of explora- 
tion activities in the area. 

Premier Duplessis reports three 
gold finds have been made re- 
cently, points out that possibili- 
ties are present for zinc, silver 
and possibly nickel. Copper has 
already been established “at two 
properties in previous work. 

At the next legislature, a bill 
will be presented confirming 
claims of a number of prospectors 
who have worked in the Chibou- 
gamau area, but whose stakings 
were in doubt due to interpreta- 
.tion of legislation passed earlier 
this year. ; 

. a 


McConnell Creek : 


A mountainous, relatively in- 


accessible area of British Colum- | 


bia, the MeConnell Creek area, 


formed the subject of a geologi-| 
cal report just issued by the Geo- | 


logical Survey of the Federal De- 


partment of Mines & Resources, | 


Ottawa. 

Many~ occurrences™ of gold, 
silver, copper, coal and other min- 
erals were noted in the course 
of mapping this area near the 
centre of the northern half of 
British Columbia and it appears 
likely one which will receive in- 
creased attention in years to 
come. , 

As an aid to the prospector Dr. 
C. S. Lord has listed the more 
favorable host rocks and has de- 
fined areas within which mineral 
occurrences are concentrated. 


NEW JASON MINES’ gold pro- 
duction for the first half of Novem- 
ber was $36,740 from treatment of 
1,708 tons with an average recovery 
of $21.50 a ton. October output had 
a value of $67,671 from milling of 
3,377 tons. Operating costs for Oct- 
ober were $12.01 per ton and an 
operating profit of $26,280 is reported 
before cost-aid. Changes have been 
made in the jaw crusher which is 
expected will allow milling rate to 
be stepped up from the average of 
114 tons for the first half of Nov- 
ember to 150 tons daily. A drill is 
now on the property to complete a 
series of diamond drill holes from 
the mainland and the ice surface of 
the lake after freeze-up. 


HEVA GOLD MINES has received 
payment for 32,000 shares at 10c a 
share, part of November 15 install- 
ment under agreement with Dunlo 
Investors. Balance of installment, 
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|Central Patricia, 

. . ee ' PD Ba ok pe 
Still in the Ore — 

A fine new ore body is being 
opened up by Central Patricia 
Gold Mines at its bottom level at 
3,400 ft. which considerably im- 
proves the over-all ore picture of 
the mine. Previously, the depth 
picture had not been so bright. 

After opening up a new ore 
length of 115 ft. averaging $10 on 
muck samples across a width of 
9 ft., only part of which had been 
slashed out, values dropped to 0.11 
oz. and 0.17 oz. But the value then 
picked up to 0.35 oz, in the next 
round and the management hopes 
that a further length of ore ties 
ahead. The first 40 ft. of drift 
slashed out to an ore width of 18 
ft. but it is not known as yet what 
balance of the shoot will run. Muck 
samples are believed to have in- 
cluded considerable dilution and 
it is hoped that the shoot will carry 
about mine average of 0.32 oz. 

Including a large inventory of 
supplies, working capital is be- 
lieved to be close to 90 cents a 
share or better. A dividend of 6 
cents a share has been declared 
payable December 21 to -share- 
holders of record of Dec. 1, 


Record Output 
At Steep Rock 


Mine Approximately 1.3 
_ Million Tons in 1949— 
May Acquire Dredge 


A record total of approximately 
1.3 million tons of iron ore was 
mined by Steep Rock Iron Mines 
this year, officials announce. Be- 
cause of the U. S., ‘steel strike, 
shipments were a little below the 
1949 objective of 1.2 million tons 
at 1,131,977 tons. 

Shipments did not constitute a 
record being exceeded by the 
1,206,248 tons of 1947. 

From the opening of naviga- 
tion in April to the closing of 
navigation on Nov. 19 (Stadacona 
was last freighter loaded), a total 
of 129 boatloads of ore were ship- 
ped. 

See Good Market 

The company will start off with 
a good stockpile of ore next year 
and no difficulty is anticipated in 
liquidating the stockpile because 
a brisk steel production is figured 
until at least a year from this 
Christmas. 

Work is progressing on assemb- 
ling equipment for the big pro- 
gram designed to step production 
up to four million tons a year. 
Involved is the stripping of the 


.| during 


‘aleonbridge . 


rofit Lower 


Production Maintained 
But Deliveries of Metals 
Prove Below Normal 


A net profit of $232,741 equal to 
6.9 cents a share was realized 
by Falconbridge Nickel Mines in 
the three months ended Sept. 30, 
1949, compared with $501,883 or 
14.9 cents a share the preceding 
quarter. 

Net. profits for the first nine 
months of 1949 total $1,040,961 or 
30.9 cents a share as compared 
with 25.9 cents a share in the 
same period of 1948, 

Production in the third quar- 
ter of 1949, both at smelter and 
refinery, had been maintained at 
approximately the same rate as 
during the first half. Moderniza- 
tion in Norway continued as 
scheduled, while underground de- 
velopment at the McKim mine 
and sinking of the Falconbridge 
winze were carried on. 


Copper Price A Factor - 

The fact deliveries of refined 
metals were below production 
the quarter influenced 
earnings, as did also the lower 
price for copper. Exchange dif- 
ficulties are stated to continue 
to affect sales and deliveries in 
Europe. 

While devaluation caused sub- 
stantial exchange adjustments 
and disturbed European business, 
it is pointed out that the future 
effect of the Canadian devalua- | 
tion will result in an increase in 
gross sales receipts of 10%. A 
further advantage will accrue to 
the company from lower refining 
costs as a result of devaluation 
of Norwegian currency in respect 
to Canadian currency. Offsetting 
these advantages will be the in- 
flationary influences on costs in 
Canada and Norway following 
devaluation. 

As at Sept. 30, 1949, current 
assets totaled $7,949,097 with 
working capital of $6,491,443 after 
all current liabilities against 
$7,357,035 a year earlier. Finan- 
cial position at Sept. 30, 1949, 
reflects. a net loss of approxi- 
mately $84,000 arising out of ex- 
change adjustments. 


‘ 


Joliet Drive Now 
At Noranda Line 


Drive being put out at the 
1,200-ft. level of Noranda Mines | 


¥ 
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FAA Aw TO. 


nville- presents 


TAH 


plastic asbestos floor tile 


an entirely different type of decorative floor 


covering white 


TERRAFLEX, the new plastic 
asbestos floor tile, represents a 
revolutionary forward step in 
the development of resilient 
floorings. Pioneered by Johns- 
Manville it has many advan- 
tages unobtainable in any other 
type of resilient floor. It is 
softer under foot and has all the 
vivid, warm colours of rich 
carpeting. Yet it retains all the 
sturdy advantages of J-M 
Asphalt Tile . . . such as resist- 
ance to fire and cigarette burns, 
indentation resistance, weara- 
bility, moisture resistance and 
ease of maintenance, 


Terraflex has unparalleled 
colour stability. Colours look 
attractive under any type of 
lighting, an advantage that 


“A” ore body and the sinking | toward Joliet Quebec Mines was 
of a shaft for mining of ore from | within 40 to 50 ft. of the Joliet- 
the “B” ore body from whose} Quebec boundary at the end of 
open pit all ore to date has been | last week, will then traverse 3,000 
derived. It is expected that a big | ft. of Joliet ground to reach its 
dredge will be assembled at the | objective, the ore body which 





ping “A” ore body. 


OSC Options 


Details on mine and oil fi- 
|nancing ,have been released by 
the Ontario Securities Commis- 


sion as follows: 

ANGUS MINES—By agreement of July 
26, 1949, W. A. Wilkinson agreed io pur- 
| chase 150,000 shares, being 100,000 at 2c 
| and §0,000 at 25c, payable by Nov. 16, 1949, 
being the date upon which the commission 
accepted the amended prospectus for fil- 
ing. An option is also granted on a further 
350,000 shares at 25c to 40c per share. Mr. 
Wilkinson has taken up and paid for un- 
derwritten shares and 10,000 shares of the 
first option. Amended prospectus shows 
five claims abandoned and nine new claims 
acquired by staking. 

BIG DAN MINES—An amending state- 
ment has been filed with Ontario Securities 
Commission to cover acquisition of addi- 
tional property with engineer’s report and 
certificate to cover same. 

BRADY CROSS LAKE SILVER MINES 
—Security issuer’s registration granted 
Nov. 9, 1949, permitting John Daniel Brady 
to sell. Authorize@ capital is 3,000,000 
shares, of which 915,005 issued (including 
823,500 in escrow). 

EDMORE MINES—By agreement of Aug. 
24, 1949, Arthur H. Clark, received an 
option on 1,300,000 shares at 5c to 50c a 
share. Authorized capita! 3,500,000 shares 
| with 1,200,005 issued (1,080,000 in escrow). 

INDORE GOLD MINES—John J. Glass 
holds option on 950,000 shares at l5c to 75¢ 
a share. Authorized capital is 3,000,000 
| shares, of which 1,915,005 issued (910,000 in 
escrow). 

KELSINE KIRKLAND GOLD MINES— 
By agreement of Oct, 20, 1949, Crawford 
M. Crook agreed to purchase 50,000 shares 
at 10c, payment for which has been re- 
ceived, and was given an option on a fur- 
ther 2,050,000 shares at 10c to 60c a share. 
Authorized capital is 3.5 million shares 
with 1,362,505 issued (790,000 in escrow). 

LAKE SURPRISE MINE—By agreement 
| Of Oct. 11, 1949, Robert Hughes received 
an option on 1,432,954 shares at 8c to 50c 
| a share payable at a rate sufficient to pro- 
| vide company with a minimum of $5,000 
a month, commencing Dec. 14, Authorized 
| vapital of the company is 3,000,000 shares 
with 1,037,051 issued (873,000 in escrow). 

LARDON GOLD MINES—By agreement 
of Sept. 26, 1949, Clair Agency received an 
option on 1.5 millidn shares at 5c to 35c a 
| Share, payable $5,000 monthly, commenc- 
ing Dec, 1, 1949. Authorized capital of the 
company is 3,000,000 shares, of which 
1,461,006 are issued (one million in escrow). 

LASHBURN PETROLEUMS—By agree- 
| ment of Oct. 18, 1949, Anthony J, Costogan 
| purchased 300,000 shares at 5c and received | 
| an option on 2,000,000 shares at 7'2c to 25c | 
per share. Authorized capital of the com- 
pany is 3.5 million shares, of which 1,466,- 
671 issued (one million in escrow), 

MAJOR OIL—Amended statement filed 
with Ontario Securities Commission to 
cover acqusition of additional property and 
a new engineer’s report and certificate 
tiled covering same. 

RICHORE GOLD MINES—At a meeting 
of directors, default under options to pur- 
chase a million shares held by Torcal Fin- 
ancial Corp. was waived and options re- 
stored to good standing, and times for 
paying for optioned shares extended as 
follows: A minimum 25,000 shares within 
30 days of Sept, 13, 1949, and thereafter a 
minimum of 25,000 shares every succeeding 
30 days. 

SOUTH GIROUX MINES—By agreement 
of Sept. 16, 1949, J, L, Martyn agreed to 
purchase 160,000 shares at 6%c (payment 
received) and option granted on a further 
1,140,000 shares at 6%c to 40c a share. Au- 
thorized capital is 2.5 million shares, of 
which 1,040,005 (765,000 in escrow) issued. 

COBALT CHEMICAL AND REFINERY 
CO.—By agreement of Oct. 5, 1949, Bue- 
more Resources received option on 1,200,000 
shares at $1 a share. By agreement with 
Torny Financial Corp. of Oct. 29, 1949, op- 
tionee will become entitled to have trans- 
ferred as bonus shares which Torny Finan- 
ciat Corp. acquired from R. F. Reed, on 
basis of 73,500 for every $73,500 optionee 
furnishes company in exercise of its option 
until a total of 588,000 shares transferred. 
Authorized capital of the. company is 
3,000,000 shares, of which 1,790,036 issued 
including 940,000 in escrow, 

UNITED MIC MAC MINES—By agree- 
ment of Oct. 1, 1949, Federal Trading & 
Agency Co., received option of 2,000,000 
shares at 10c to 90c a share. By order 
dated Sept. 12, 1949, name changed from 
New Mic Mac Mines. Authorized capital is 
5,000,000 shares, of which 1,600,005 issued 
(One mullion in escrow). 


LOUVICOURT GOLDFIELD 
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on a royalty basis. | 

Drill stations are to be cut) 
every 150 ft. along the drive to! 
provide drilling stations from| 
which Joliet plans exploration for 





Ney 


makes Terraflex a natural 


possible fufther ore bodies, The 


| management considers the drive 


a large scale prospecting effort 
from its standpoint, has funds for 
further exploration through $150,- 


000 received under the deal with 
Noranda. 
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TYPICAL COMPARISON BETWEEN GREY 


CAST IRON 


Transverse 
Tensile Breaking Load, 
P.S.1. 18” Supports 


Grey Cast Iron 


“DOMITE 
NODULOY” 


25,000 2,000 


80,000 10,000 


Elongation Comparison 


As Cast 
Nil 


Annealed 


Grey Cast Iron Nil 


“DOMITE 
NODULOY” 3% 13% 


Brinell Hardness of 


“DOMITE NODULOY” 


As Cast 
250 


Annealed 
170 


Endurance Properties of 
“DOMITE NODULOY” 


Tensile 
Strength 
PS.1. 


Limit P.S.L 


As Cast 41,000 


Endurance _ Brinell 
Hardness 


AND “DOMITE NODULOY” 


We are 


hhas these new advantages... 


l. It is unaffected by 
grease and oil, alkaline 
moisture, and mild acid 
solutions! 


It is extremely resilient, 
yet it will out-wear other 
types of decorative floor 
coverings! 


Colours are clearer, 
lighter in tone than ever 
before obtained in re- 
silient flooring! 


? 


Quich Facts On OTHER 


J-M BUILDING MATERIALS 


They have a proven reputation for{ 
lasting, maintenance-free service . . « 
backed by J-M’s 90 year reputation 
for quality and dependability .. . 
built to previde maximum protection 
from fire, weather and wear. For com- 
pare details on J-M 

uilding Materials for 
industry write or phone 
— J-M sales office at 

oronto, Montreal, Win- 
nipeg or Vancouver. 


choice for smart, modern in- 
teriors. 


Any way you look at it, 
Johns-Manville Terraflex is the 
nearest approach to a universal 
all-purpose flooring ever de- 
veloped. For complete details 
and free, colourful brochure 
write, Canadian Johns-Man- 
ville, Toronto, Montreal, Win- 
nipeg or Vancouver. 


Johns-Manville 
Building Materials for Industry 


BUILT-UP ROOFING * CORRUGATED 
ACOUSTICAL MATERIALS «¢ ASBESTOS 
TERRAFLEX PLASTIC ASBESTOS 


TRANSITE 
FLEXBOARD 
FLOOR TILE 


; 


Preparations are being made to{ old shareholders at rate of 20% on 
extend the Joliet shaft a further | each of the following dates: Dec. 4, 
600 ft. to connect with the drift. | 1949, February 4, April 4, June 4, and 
Sinking operations are expected August 4, 1950. Directors report that 


: Sterling Trust Corp. has received 
to commence early in December. payment of bond interest due Dec. 6 


and cheques will go forward to hold- 
ers of bonds at that date. 


NEW DICKENSON MINES has 
authorized release of new shares to 


| 


pleased to add to our series of Domite Alloy 


Irons one of the new wonders of metallurgy—Ductile 


Irons. 


These cast irons combine the advantages of fluidity, 


castability and machinability with high strength and 


durability. They make available the essential proper- 


250 


ties of steel castings or malleable iron with resultant 
economies... We are now accepting DOMITE 
NODULOY Iron castings ayd invite your enquiries. We 
will be pleased to have a representative call upon request. 


DOMINION WHEEL & FOUNDRIES 


LIMITED TORONTO 


comprising option on 18,000 shares| CORP. has received payment for 
at the same price, together with each | Nov. 22 underwriting of 100,000 
subsequent installment, have been} shares at 15 cents a share under 
extended for three months. Issued | agreement with Federal Trading & 
capital is 3,756,900 shares, leaving | Agency Co, Issued capital is 4,350,000 
1,243,100 in treasury. shares, leaving 650,000 in treasury. 

° 


Vancouver, Victoria 


° 
568-M-8 


PLANTS AT: TORONTO ¢ COBOURG ¢ ST. BONIFACE © NEW GLASGOW 
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$170-$200 Millions of Gold in: 1950+) |Golden Matton Finds Ore |= ———So eGo, 


nae NeW fe Pre ur ¢ } , © {In Three New Directions . — A. E. OSLER & CO. 
DICKENSON MINES Seen Prospect For Our Gold Indus Important new ore has been; 74% zinc, and 120 ft, west 3 ft. 


pes : : ; STOCK BROKERS and FINANCIAL AGENTS 
By GORDON M.GRANT _| that Canadian. gold production in |has been no corresponding in-| outlined at Golden Manitou “yer ements ee tt Sisaditaials teices eovabeiis 
_ ]} «Canadian gold mining is giv-| 1950 may be anywhere from $170 crease in employment accom- |!" poet tg oo to Pte good bepacuertes thse ar yh aamgepe MEMBERS 
LIMITED ing a surprisingly good account of | to $200 millions. |panying the increased gutput of| #94 north of presently known ore|ed precious metal con Of || OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 
itself: these days, even though! — Increased production, of course, | gold. Sigs; bodies on the 1,260- and 1,410-ft. | $16.59 per ton, A raise to the d00- Cable Address RELSO 
ng ” : ee 5 levels, it was officially announced ft. level has continued in ore and 
ao mining costs continue at the high4/ will not necessarily be accom- Y | ; a . ii sorteeeriaensineesienin etme ae 
. ® est level of modern times panied by a corresponding’ in- | If costs should turn lower, Can-/ this week. -| the west drift on the 1,410 level 
Production isn't up to the|crease in profits, Mine manage- |adian gold mining would almost) Unusually high values in gold, has reached the downward con- 
ae pend nt Riredess of New record-breaking. $205 millions of| ments have been able to spread | °¢'tainly be well on the way “out silver and what appears to be ay ere eee See eens 
Dickenson Mines Limited hos - 1941, But it is well over halfway |costs over a larger number of of the woods.” Individual mines) possible new copper body, form! At 760 ft. east of the shaft on 
euthorized the release of the back from the $103.8 millions low | units’ of production. But. costs of | 2°* still dependent on EGMAA ‘features of the latest disclosures.| the 1,410-ft. level, diamond drill- 
oe fae ; ; oe , but most important producers; On the 1,260 level a new ore! ing has now shown the first of 
new shores in exchonge of 1945. And there are many signs| supplies and services are still have already been saved by as-'body is being devel 206 (4. | two: niecow bodies to have:'8 
shares of the Dickenson Red that dollar value of output will| close to peak levels. In coming ¢; tance provided. As the alice y h ; leveloped “| iat oe Sete te ania ‘ ie ; 
jke Mines Limited ot the rate look a lot better next year than! months, however, recovery of PB af stry | west of the mine’s main ore body.) width of 26% ft: and a length o 
_4& ' iin 1949 \ eannisies ot th dividual nizations works into a still more floyrish-' This new ore “has an average) 160 ft., with an average grade of 
fg@h 20% 90 December 4, 1949. ak ic ast sae | may be fairly impressive. The ex. ‘28 condition, it appears to possess | width of 10 ft. with higher than $7.43 per ton net value. A cross- 
A turther 20% will be issued t, One of the big factors making | seit t which mines have been 20'S of possibilities for expanding ' mine average gold and silver val- cut from the level has now reach- 
Sew February 4, April 4, June 4, mate aes, ba a A an re divert their attention to **tivities still further.» |ues. The first 100 ft. in length, ed this ore and. the first assay | 
y, 0 , is the | ‘ : e E : ‘ % 
See | $38.50 price for gold arising out of |Nereased production is'partly ap-| There are still plenty of mines | 8Verases $7.20 per ton net recov-| across Df, deift width runs 22) {tS Wigiee SERVICE ADD QUALITY 
e |September's devaluation. But Parent in figures on gold mines’ with extra mill, capacity to be| {°9 20 oar cas oe ee | oe hecituey See one lS aT; 
‘completion of a lot of new facili-| ¢mployment. <3 placed at work. There are still — a ton. 7 Pie ema eee Se armtias wacw song) ta: HG ‘ FOR 3] YEARS 
The Directors further report that 'ties for extra production of gold. In July, 1949, Canadian gold many gold properties for which | 4 tine a er are a . ng a - . : : 
the Sterling Tusts Corporetion || Nd increased use of establish-|™ines had 22,717 men on their production plans would be war-| POCO TS\gM, smetier and mar.) A drill hole, from the shaft 
a pap -  *. led facilities—are playing an im-! payrolls as against 22,791 men at ranted, granted 3 ete favorable o ni oa ae h - $4.15  etoanees am. the |t 2eee.. levet at **—_ Slater Pole Line Hardware for Canada’s power 
$s receive payment o e i portant part a0 i the beginning of 1948, Thus there ‘get of economic conditions, . pe & ’ Cc ; re ° 730 ft. north of the shaft cut 6 ft., aS li ve i ; ; 
bond interest due December 6. Do per ton, Both gold and silver val-| which assayed 3.16% copper. An- transmission lines and‘ communication systems 
Chiedune- will. go Forward to the aoe preset ns = bape wes ae aoe to Port oo other hole 480 ft. farther east cut is sold and stocked by Northern Electric Co., 
| Ulions. In the first eig . D ] with the len not yet delimited, 2 ft.. which assayed 3% co Limited. 
bond hold hat date. n : f pper, 
nd holders on that date | months of 1949, output was worth Broker-Dealers ec ar e Diamond drill holes from the followed by a three-foot blank Contact us direct for information and assistance 
. | $92.7 millions at the $35 price for 


; 1,260, west drift show the ore to! and then a nine-inch core, which when’ you need . . i 
| gold including a whopping $12.6) continue to the west. Ninety feet 


& * | Lm o ill | 4 t- 

ni ° 9 assayed 812% copper. The drill’ PRESTMETAL PARTS - LIGHT FORGINGS 

Ht you have not done so, kindly || Millions for August. From the Ontario } romotion Clean west of the 300 ft, of length men-| was moved 800 ft. east of the| VITREOUS ENAMELLING - HOT GALVANIZING 
oe | best information available, Cana- tioned above, 11 ft; of core ran : ton | yy : 

forward as soon os possible, | dian gold output Sle. wiaeee al ’ | Shaft and a hole at this location SPECIAL MANUFACTURING 

ovr Dickenson Red Loke pease Are western Canadian prov-| “I-don't feel there are any | ~~ jhas a core length of 228 feet, We welco: ; 

y probably be close to $147 millions. | . y : ei Miaoe : : showing copper. mineralization e welcome your enquiries. 

Mines Limited certificates to the In other words, increase in the | ™°¢S being flooded with undesir- boiler rooms operating in Ont- g ppe 


2 . a 
. cs i a ae . or, 
iicsting Wound Cacsacatinis, 872 | dollar value in 3949 may be great. | able oil and mining promotional | ario,” declared William Wismer, Sherritt Cuts averaging 1% copper for the full IN| iL ATE COMPANY 
a 


: ? Is Ontario letting association secretary, in answer core length. Drilling is continu- LIMITED 
Boy Street, Toronto, er than the increase in the pro-| literature . | : z ing to further expl th t 
duction rate from the 1943 low up | CWA the bars because the Ont* | to a question. At — B | € to p explore the extent 





lel ario — Securities |Commission| Tighter restrictions on brokers’ and values of this new copper HAMILTON-CANADA 
to the beginning of this year. | snd/or’ the Broker-Dealer Asso- | licenses were stated to have been | \ find, which occurs in a section of Montreal _Winnipeg Vancouver Edmonton 


But impressive as the; increase | ,ie¢; ; ’ | introd the Broker-Deale 
Yor 1940 is turning ot to be, 1980 oe cer. Ontario aren’t fully on} introduced by r r 





a eas ease ios the mine not previously pros- 
| ve ri as been extended to! ted 

: ' | Association recently and the PSO Peeees, 

sean ie tie aus Phe e Charges to this effect in recent | pagreng gicrhn nom seen ty res by Ge Gao tale cetbety oe 

put and the current $38.50 price, Weeks resulted in a press confer- | y 


‘permit ito provide a “double | Sherritt Gordon mines and has| 
LIMITED |for gold, current production is at ence this week by the Broker- cet sap paseosllia. | now reached the vicinity of “C” | 


ft 
la rate of $166 millions annuall | Dealer Association whose officials 3 +... ore body. Flat drilli : i 
y.|* ; i " e | ore y. Flat drilling to outline 
40 Adelaide Street West If the August level of output can /|Jiterally denied “jn toto” all) scent semen teak May aren | this occurrence has been started. | e - 
wae wee % be maintained, an output $19 mil- charges made. But little specific mentioned but no information | One hole. has been completed | OF CANADA LIMITED 
Toronto ; jlions in excess of the 1949 esti. | information was given as to what | was forthcoming as to what limit- | Showing structure, and two ‘other | ‘ ’ 
EL. 7225 | mated.total can be inferred. | had vo Seer out. thet | ations were being placed on/| holes are now drilling, the man-_ and Wholly Owned Subsidiary Companies 
Even September production | oe abasic vane ; soles por | markups because. “each case ‘has | omens autho me — wees 
fi , i ad : it.” e at time of writing but | ; 4 
aoa, Ww = Lakin . oy ie ans with a large membership and that | pt —— it rae re wee was:.stated. to appede to be Annual Report of Board of Directors For the Year Ending August 31 1949 
production may be achieved with it was difficult to regulate all | so bad, however, that the member about “Cc” ore : body grade. fe% TO THE SHAREHOLDERS: Your Directors are pleased to report that for the first months 
a $38.50 pri it | Members satisfactorily. : | Drilling is still being done ffom ef the new fiscal year, beginning September 1 1949, encour- 
5 price for gold, But it ; Was advised he should not sell ith 1,000-f ] i On behalf of your Directors, | have pleasure in submitting aging sales gains have been shown as against the same period 
{seems fair to assume that many | In numerous cases, it was stated | the issue at all. ; | she ’ tir t. i for the fur- | the Consolidated Balance Sheet showing Assets and Liabilities in ee Hose! yous teat ee hihi tethitiee at iia tab 
| managements will speed up plans | that literature had been handed| The discipline committee and | * outlining of the main“A" ore | te M 949 Partly Owned Subsidiary Companies, distribution of the surplus 
|for higher gold production, For | back to members without approv- | Board of Governors were stated | 20¢Y- the Conso! 


of this Sompane teens, and the treatment of the paqonede 
instance, as operations become | al because it was misleading and | to have dealt with 40 cases, in| is disclosed in the Consolidated Statement of Profit and Loss 


: i . . | ] ° - the Company have beenexamined under Dividends Received. : af 

more seasoned at Giant Yellow-| gave a false over-all impression. | 25 of which substantial fines were | Uranium 18 F ound iy sone sateen, Some. Vay, Weseteves © Campeny, cad The Het Kacsinge st So Cososay evctable oe Seitents, 
i , | : : ses ' certi report ; mal a uctio w y . 
knife, Howe Sound s Nor Acme | Asked about the use of special levied. Two ca were referred I P. f C According to our usual athens the properties and plants of soa of Profit and Loss and Earned Suanies, amounted to 
property in Manitoba, at Que- | “warrants” to sell stocks, an offi- | to the Ontario Securities Commis- | 1M ortneu sO. your ny have been maintained in condition and 








$987,476.58 as compared with $1,348,681.57 for the year 
tent a ; : | oe : th $469,121.12 has been added to for Depre- immediately preceding. Th lent to 
mont, an increase in the flow of | cial said, “I see nothing wrong | sion for prosecution and two A discovery ‘of uranium has cistion which now stands at $3,846,015.84. It may be. pointed $28 $4 per share on tee Preferred Stoc of your Sleoun and 
Cc Le RK gold agree altogether likely. with that or use of reservation i members a suspended ee | been made some 30 miles west of ee adie a Daonameae ee [ect on semen " Sonar Sscont Aadots oh pom ee wn on the Con- 
My The Emergency Gold Mining | forms.” membership. the city of Quebec in Portneuf. portions of the Sepeaian srnepme of your Company, now solidated Balance Sheet amounted to $12,924,526.35 and Cur- 
INDUSTRIAL . Assistance Act, through its pay- | _———_____—___—____________-_-"_-_---= | County, A. O. Dufresne, Quebec| | ™Kiliuvenorias hove been taken wih care and have bean $6,799,660.71, an improvement cf $546,428.55 during the year, 
GAS AND éLEcTRIC ments, has been instrumental in COMPANY REPO RTS Deputy Minister of Mines reports. peieed on the basis of cost ay macbet whichever proved io be = The  Karned Surplus of yess Company cn at August 3t Tea 
furthering rehabilitation pro- To assist readers in appraising and comparing company financial statements, The The discovery is reported to While sales volume of the Organization attained its August 31 1948 of $7,376,443 56, an increase of $520,536.58. 
FORK LIFT Grams. of  Mumerous properties | fieancia! Fest hase snttorm method of prenealies Cesta tecinstea. | Have been made by Quebec pros-| J. Meher pak Mesrtiwauns in voles vclene SoMMEEETUSl! your Sempeny ts the emvemt of $264500.00 end ox the Ordl- 
TRUCKS one 7 East ef Consoli- from the companies’ pu ed rep - . oa pector A. Gaudry, who ,turned | (7 aes ee ee ore canta Sarg Stock i he taeart soa 798.0, Aer 
. eattie, Pioneer of B.C; YNITED BOND & SHARE LTD. also tend to come fixed to &| samples in to the Quebec Mines imcreasing operating and selling costs over een ribute is again due to the staif ganization throughou t 
: ar . : ‘ , , i th hi , through loyal tion, to farth 
etc. Consolidated Beattie is cer-| net profit for year ended Sept. 30,) greater extent and less subject to! Department. Analysis there show- "RE Lat dilimiiiMNwGts temrad<« 
* tainly one property from which | 1949, was $21,765, up 20.1% from | control in the event of any recession | 6q yranium to pe present but val- Loans, $620,000.00 in Inventories and $267,000.00 in Accounts Respectfully submitted, 
higher production is an excellent | previous year's $18,124. Interest and | in volume of business, it is said. | es have not been released ph all cf Which indiect so imgqevement ts he qument. Bosiresl. Ono... A. W. STEUDEL, 
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Probe B.C. Civil Setviee 


Now Costing 


From Our Own Correspondent 
VANCOUVER British 
Columbia’s government has at 
last become alarmed at the startl- 
ing growth of its civil] service, 


doubled since prewar and has, 


hired a top firm of management 
engineers to see wha can be 
done about it. 

Stevenson & Kellogg Limited, 
of Montreal will start with the 
Motor Vehicles Branch, .and #try 
to find out why the branch’s esti- 
mates have recently “risen so 
sharply.” 

The announcement came from 
Premier- Johnson and Attorney- 
general Wismer. The motor 
branch is under Mr. Wismer’s 
department, 

Just before the war, B. C.’s civil 
service numbered around 4,000, 
Today it is approximately 8,000. 
And, in three years, the provin- 
cial. budget has soared from $46 
millions to $93 ,millions, with 
no ceiling in sight. In 1943-1944, 
the budget was only $31,484,747. 

One factor not mentioned in 
the government announcement is 
the fact that under coalition there 
is no exclusive ‘appointment of 
Loyal Liberals while the Con- 
scientious Conservatives starve. 
Henchmen of both parties get an 
agreed break in the patronage. 

The announcement, however, 
points no accusing finger at 
human guile. It speaks only of 
“efficiency” on an ‘engineering 
basis and points to difficulties 
under which the civil service 
labors. © 


In many offices, ‘official sources 
point out, employees have not 
enough room in which to work, 
And again, the huge increase in 


Alberta Surplus 
Reaches $11,953,431 


From Our Own Correspondent 

EDMONTON — Record half- 
yearly over-all cash surplus of 
$11,953,431 compiled by Alberta 
the first six months of the cur- 
rent fiscal year will be used 
mainly in government's capital 
program, according to Premier 
Manning, Program includes road 
building and other major projects 
by the department of public 
works, 

C, K. Huckvale, provincial 
auditor, reported that ever-all 
cash surplus from March 31° to 
Sept. 30 is $10,436,314 higher than 
for the corresponding period in 
1948, 

Main increases were $9,509,648 
from petroleum and natural gas 
purchase price for leases; $1,210,- 
838 fuel oil tax from increased 
gasoline sales; $2,218,652, petro- 
leum and natural gas royalties. 

Alberta Liquor Control Board 
showed net profits ‘at $5,554,735, 
up ,some $500,000 over same 
period last year. 

Cash receipts and cash pay- 
ments ‘ under income account 
totaled $22,104,075, Minus $395,400 
for debt retirement, the .cash sur- 
plus in income account was $21,- 
708,675. Capital account net pay- 
,ments amounted to $9,755,244. ~ 
* Huckvale said cash payments 
for the ordinary services of the 
government showed an increase 
of $2,695,788 over the correspond- 
ing period of .1948. 


B..C, Elec. To Buy 
Three Diesel Locos. 


British Columbia Electric Co. 
has three 70-ton Diesel locomo- 
tives presently undergoing trial 
runs preparatory to replacing 
electric locomotives on its Fraser 
Valley freight line between New 

’ Westminster and Chilliwack. 
Their arrival brings the third 
method of locomotion to the 64- 
mile railroad since it Was com- 
pleted in 1910, it is stated. 

Steam engines were employed 
when the railroad was under con- 
struction, but as these did not 
have enough power to haul big 
freight loads, two light electric 
engines were soon purchased to 
replace them. Three years later 
greater power was required and 
five new locomotives were 
bought. The locomotive fleet was 
added to 1946 when four electric 
engines were purchased from 
Oregon Electric Co. 

The new Diesel locomotives 
manufactured by General Elec- 
trie Co. at: Erie, Pa., have a haul- 
ing power of 400 tons each com- 
pared with the electric’s 300 
tons, it is stated, 


B. A. Plans Refinery 
Third For Edmonton 


From Our Own Correspondent 

EDMONTON—A third oil re- 
finery for Edmonton is promised 
with announcement that British 
American Oil Co, next year will 
build a refinery that will employ 
more than 100 workers. Cost of 
the plant was not given by R. H. 
C. Harrison, Calgary, counsel for 
the company in western Canada, 
but it will have an initial capa- 
city of two million barrels per 
year. 

Imperial Oil already has a 
large refinery on the outskirts 
of Edmonton, McColl-Frontenac 
has stated work on a $10 mil- 
lions refinery will start shortly. 

Survey has commenced for 
the new B. A. refinery, four miles 
east of Edmonton. Construction 
is expected to start in early 
spring; between 500 and 600 em- 
ployees will be needed during 
12 to 14 months of construction. 


SIGMA MINES (QUEBEC) re- 
ports October production of $227,364 
from 35,387 tons milled. This com- 
pares with output of $219,639 for 
pea and $212,866 for October, 
1948, 


lout, finance control, 
jand procedures.” 





$93 Millions 


population since the war’s start, 
with some 50% rise in popula- 
tion according to official explain- 
ers, required a vastly expanded 
public payroll and resulted in 
“some looseness in organization,” 

Shortage of manpower is 
blamed too, for possible occur- 
rence of “square pegs in round 
holes,” 

The management engineering 
firm has been commissioned, 
government spokesmen say, to 
investigate “all phases of organ- 
ization, administration, and per- 
sonnel relations, selection and 
placement, along with office lay- 


B.C. Starts Re-testing 
291,000 Car Drivers 
VANCOUVER — A’ good many 
British Columbians may get “back. 
on. their f@t” soon, for. the» Prov- 
incial Government starts this “week 
to re-exatmine every one # of its’ 
drivers” license ‘holders, (The Fin- 


‘ancial Post, Oct. 29.) There ‘were 


291,000 of them at latest count. 
About 10 yéars ago. the province 


established a thorough: . testing: 


still running around, without further 
check, even though they may* have 
gone half-blind in the meantime, or 
lost their hearing. 


The job will -be done alphabetic- 
ally, starting with the Aaltens and 
Aronsons in Vancouver and end- 


if he has a driver’s license. 


No Blow to Alean’s Sales 


- MONTREAL (Staff) — Alu- 
iminium Ltd.'s announcement that 
‘Tt ‘Was ‘a’ share interest in West 
African Aluminium Ltd, means 
thatthe company is now involv- 
ed ini three major efforts to in- 
‘crease. aluminum production — 
Quebec, British Columbia, and 


scheme. And those: who’ received | °W the Gold Coast. 


official blessing at that time are |‘ 


For some time, its subsidiary, 
Aluminum Co. of. Canada, has 
been trying to arrange for an 
increase in its hydro resources in 
Quebec. A water diversion 
scheme on the Bersimis River was 
squashed earlier this year, but 
it is thought that some alter- 


practices | ing with that city’s Joe K. Zydyk,| Native plan may be forthcoming, 


as indicated by a recent govern- 


|Aliiiititiii’s W. Africa Deal 


ment ahnouncement referring to 
a possible 400,000-h,p. develop- 
ment on the Peribonca River. 

Alcan has also been making 
detailed studies*of three possible 
sites. in British Columbia. Esti- 
mated investment in that prov- 
ince might run to around $300 
millions or more. 

London reports say that a sim- 
ilar large expenditure is likely 
in West Africa. They speak of 
a possible new smelter there cost- 
ing up to £100 millions to supply 
the sterling area, The properties 
under concession include bauxite 
deposits and potential hydro 
sites, 

U. K’s takings of aluminum 


¢ 
\ 


from Canada have been slowed, 


down lately, to conserve dollars, 


it’s undérstood. The current U. K. |’ 


contract in 1949 has been cut by 
extending delivery date to the 
end of March, 1950, according to 
the London report. Ten months 
exports, however, were higher 
this year at $45 millions against 
$35 millions last year. 

In any case, it’s regarded as 
natural that the British will look 
around for alternative sources of 
aluminum in the face of her cur- 
rency problems. At the same time, 
Canada is understood to be one 
of the lowest-cost producers and 
no major cuts are looked for. 
The West African project is still 
a good distance in the future, 
observers here believe. 

WHITE LAKE MINES is distrib- 
uting 314,991 shares of Bi-Ore 
Mines on basis of one share of Bi- 
Ore for each five shares of White 
Lake Mines held. The Ontario 


25% of tHese shares from escrow 


from Crown Trust Co. Distribu- 


CALL 


(aei 
100 RICHMOND 


SFREET WEST 
TORONTO,ONT. 


CT 


a 


Securities Commission has released 


and these shares are now available 
Securities Commission. 


“More than ever The Fine Car in the Low-Price Field!” sii 
you'll say it yourself when you see the new '50 Ford, and 
count up all the new quality advancements it brings you, 
New wider grille and new parking lamps... new colors..: 
completely new luxury interiors ... new push-button door 
handles . .@ new rotary door locks... new enclosed gas filler 
tube with fender cover .. . new improved “Lifeguard” body; 
sound-and-weather conditioned with more efficient insula- 
tion... new added headroom . . . new deck-lid handle with 
trigger-type latch .. . new “zig-zag” front seat springs with 
foam rubber cushion... new heavier frame and rear bumper 
3... new safety with Weather-Sealed “Magic-Action” Brakes 
3. . new handling ease from improved steering linkage and 
front stabilizer ... new “hushed ride”—even quieter 
performance from that famous Ford 100 Hp. V-8 engine; 
due to new 3-blade fan, quiet-action camshaft and pistons. 


And that’s just “hitting the highlights”! Check all 50 of the 
new Ford’s quality advancements and you'll never be satisfied 
with less than this Big, Fine Car in the Low-Price Field! 


ATYOUR FORD-MONARCH DEALERS 


See it, and lec your own eyes tell you how proud you'll be to 
own this 1950 Monarch. .. more beautiful than ever! You'll 
see a stunningly impressive re-styling of front end, grille and 
parking lamps. . . new lovelier exterior colors . . . luxurious 
new interior trim, richer upholstery and appointments. . ; 
completely new instrument panel and steering wheel. You'll 
find new push-button door handles . . . new, mote comfort- 
ahle front-seat springing . . . trigger-release luggage deck 
lock . . . new sound-and-heat absorbing insulation in the 
dash and roof for extra quietness and all-weather comfort. .: 
new, more efficient fresh-air ventilating system with simpli- 
fied instrument panel controls. And under the hood there's 
an even quieter 110 Hp. V-type 8-cylinder engine—with new 
Silent-type 3-blade fan and accessory eave eons the 
last word in advanced carburetor design for better perform- 
ance on the hills, extra reserves of power, even greater 
economy; 


Yes, see the new Monarch and arrange to drive it soon! 
For now the car that lets you “ride like a king” brings you 
more beauty, more luxury than ever! 


Fender skirts, chrome wheel trim rings and white 
sidewall tires optional at extra cost when available. 
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AD.3S733 
tion. of the. remaining 75%. of these 


Bi-Ore shares will be made, if, as 
and when released by the Ontario 


